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Annual Statement for the year 2023 of the  SAIF Corporation

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net Admitted
Assets Assets (Cols. 1-2) Assets
L Bonds(ScheduleD) o seweudTT| | 3693624477 | | 3795,114,694
2. Stocks (Schedule D):
21 PreferrEd StOCkS .......................................... e e P
22 Commonstocks | 52190609 | | . 521,906,096 | 568,610,842
3. Mortgage loans on real estate (Schedule B):
31 FIrSt Ilens ...................................................................
32 Other than flrSt |Iens .............................................................................
4. Real estate (Schedule A):
41 Properties occupied by the company (less$ . Oencumbrances) 86410864 [ | 86410564 | 89,608,397
4.2 Properties held for the production of income (less$ ~ Oencumbrances) | |
43  Properties held for sale less$ ~~~~ Oencumbrances) | L
5. Cash($  35690,055, Schedule E - Part 1), cash equivalents (§ 19,053,296,
Schedule E - Part 2), and short-term investments (§ 2,210,312, Schedule DA) 56953663 | | 56,953,663 37,228,131
6. Contractloans (including$ COpremiumnotes) L
7. Derivatives (Schedule DB) S PO FUETERTITS PO .
8. Otherinvested assets (Schedule BA) 5041979 | 215,141,979 | 172518507
9. Receivables for securies 1028139 | 1028139 | 941,741
10. Securities lending reinvested collateral assets (ScheduleDL) | 65,366,194 | | . 65,366,194 | 50,288,421
11. Aggregate write-ins for invested assets
12. Sublotals, cash and invested assets (Lines1t011) 4700431012 (| 4700431112 | 4714310733
13. Tideplantsless$ 0 charged off for Tide insurersonly) | N P PR PR .
14. Investmentincome dueandaccrued L 33000282 | 33000282 | 32871225
15. Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection | 10,295,762 | 2,455,652 | 7,840,110 4,988,363
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $ 131,624,812 earned but unbilled premiums) 330,384,775 14,624,979 | 315,759,796 288,479,792
15.3  Accrued retrospective premiums ($ ~ 23,815,035) and contracts subject to
redetermination ($ O 26,461,150 2646115 | 23815035 | 30,090,221
16. Reinsurance:
16.1 Amounts recoverable from reinsurers 80209 ( | 80209 | 40,035
16.2 Funds held by or deposited with reinsured companies | 2200000 | 2200000 | 2,200,000
16.3 Other amounts receivable under reinsurance contracts
17. Amounts receivable relating to uninsured plans L
18.1 Current federal and foreign income tax recoverable and interest thereon (|
182 Net deferred taX aSSEt .....................................................................
19. Guaranty funds receivable orondeposit
20. Electronic data processing equipment and software | 44487609 | 43,122,188 | 1365421 | 568,679
21. Furniture and equipment, including health care delivery assets ($ 0) . - 1434222 1434222
22. Net adjustment in assets and liabilities due to foreign exchangerates [ | L
23. Receivables from parent, subsidiaries and affilates L
24. Healthcare($ 0 andotheramountsreceivable . | . B N PO DR .
25. Aggregate write-ins for other-than-invested assets 116,827,816 73,467,924 43,359,892 43,148,784
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12t025) | 5,265602,937 | 137.751080 | 5127851857 | 5116697832
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts
28. Total (Lines 26 and 27) 5,265,602,937 137,751,080 5,127,851,857 5,116,697,832
DETAILS OF WRITE-IN LINES
N IS (S IS I
1102. T N (O
me N O N 0
1198. Summary of remaining write-ins for Line 11 from overflowpage | N N\ 1 M
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 above)
2501. PERS prepaid side account 72,059,407 120994000 .
2502. Allotherassets 29,009,008 14085171 27600491 | 26,261,342
2503. Due from Oregon Workers' Compensation Division ... ... | 9864683 | . 9,864,683 | . 9,703,427
2598. Summary of remaining write-ins for Line 25 from overflow page 5,894,718 5,894,718 7,184,015
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 116,827,816 73,467,924 43,359,892 43,148,784




Annual Statement for the year 2023 of the  SAIF Corporation

Current Year

Prior Year

IS O A

~

10.
11.

12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
21.
28.
29.
30.
31
32.
33.
34.
35.
36.

37.
38.

Other expenses (excluding taxes, licenses and fees)
Taxes, licenses and fees (excluding federal and foreign income taxes)
Current federal and foreign income taxes (including $

Borowed money $ ~Oandinterestthereon$ 0
Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded
reinsurance of § 3,875,334 and including warranty reserves of $ 0

and accrued accident and health experience rating refunds including$ 0
for medical loss ratio rebate per the Public Health Service Act)
Advance premium

Dividends declared and unpaid:
11.1  Stockholders

Amounts withheld or retained by company for account of others
Remittances and items not allocated
Provision for reinsurance (including$ 0 certified) (Schedule F, Part 3 Column 78)

Net adjustments in assets and liabilities due to foreign exchange rates

Drafts outstanding

Payable to parent, subsidiaries and affiliates
Derivatives

Capital notes$ ~Oandinterestthereon$ 0
Aggregate write-ins for liabilities

Common capital stock

Preferred capital stock

Unassigned funds (surplus)

Less treasury stock, at cost:

36.1 0 shares common (value included in Line 30 §
36.2

2,132,675,830

14,056,510

2,085,679,307

16,965,029

3,015,221,123

2,927,787,026

3,015,221,123

2,927,787,026

72,700,000

44,300,000

2,112,630,734

2,188,910,806

5,127,851,857

5,116,697,832

2501.
2502.
2503.
2598.
2599.

9,401,102

2,282,061

2,143,333

230,014

12,389,864

270,605

14,056,510

16,965,029

2901.
2902.
2903.
2998.
2999.

72,700,000

44,300,000

3201.
3202.
3203.
3298.
3299.

Totals (Lines 3201 through 3203 plus 3298) (Line 32 above)




Annual Statement for the year 2023 of the  SAIF Corporation

STATEMENT OF INCOME

© N o g N

10.
11.

12.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24.
25.
26.
21.
28.
29.
30.
31
32.

33.

34,
35.
36.
37.
38.
39.

1 2
Current Year Prior Year
UNDERWRITING INCOME
Premiums earned (Part 1, Line 35, Column4) 591,547,524 | 554,857,939
DEDUCTIONS:

Lossesincurred (Part 2, Line 35, Column?7) 424,039,188 | 292,787,624
Loss adjustment expenses incurred (Part3, Line 25, Coumn 1) 125,785,008 . 81517530
Other underwriting expenses incurred (Part 3, Line 25, Column2) L 167,029,047 152,027,579
Aggregate write-ins for underwriting deductions

Total underwriting deductions (Lines 2through 5) o 716,853,243 . 526,332,733
Netincome of protected cells

Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7). o (125,305,719) . 28,525,206

INVESTMENT INCOME
Net investment income earned (Exhibit of Net Investment Income, Line 17) 159,276,520 - 138,691,359

Net realized capital gains (losses) less capital gains tax of $

(39,878,313)

(33,765,796)

Net investment gain (loss) (Lines 9 + 10)
OTHER INCOME

Net gain or (loss) from agents' or premium balances charged off (amount recovered
$  1880Lamountchargedoff $ 1,623,607

Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income

119,398,207

1,247,124

104,925,563

. (1,050,884)

1,339,061

Total other income (Lines 12 through 14)

(357,682)

288,177

Net income before dividends to poIicyhoIders., after capital gains tax and before all other
federal and foreign income taxes (Lines8 +11+15)
Dividends to policyholders

133,738,946

74,995,368

Net income, after dividends tb'p'oiicyh'o'lde'rs, éf'tér'capitél'gains' taxand before
all other federal and foreign income taxes (Line 16 minus Line 17)

| 58743578

(141,250,885)

58,743,578

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2)

2,188,910,806

2,242,310,864

Net income (from Line 20)

Change in net unrealized capital gains or (losses) less capital gains taxof § 0
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred income tax

Cumulative effect of changes in accounting principles
Capital changes:
321 Paidin
32.2
32.3  Transferred to surplus

Surplus adjustments:

331 Paidin
33.2  Transferred to capital (Stock Dividend)

333

Transferred from capital

58,743,578

(76,280,072)

(53,400,058)

Surplus as regards policyholders, December 31 current year (Lines 21 plus Line 38) (Page 3, Line 37)

2,112,630,734

2,188,910,806

DETAILS OF WRITE-IN LINES

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 05 from overflow page

Totals (Lines 0501 through 0503 plus 0598) (Line 05 above)

1401.
1402.
1403.
1498.
1499.

(17,245)

1,339,061

3701.
3702.
3703.
3798.
3799.

Totals (Lines 3701 through 3703 plus 3798) (Line 37 above)




Annual Statement for the year 2023 of the  SAIF Corporation

CASH FLOW

Cash from Operations

Premiums collected net of reinsurance

Netinvestmentincome

Miscellaneous income
Total (Lines 1 through 3)
Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts
Commissions, expenses paid and aggregate write-ins for deductions
Dividends paid to policyholders
Federal and foreign income taxes paid (recovered) netof $
Total (Lines 5 through9)

. Net cash from operations (Line 4 minus Line 10)

Cash from Investments

Proceeds from investments sold, matured or repaid:
121 Bonds
122 Stocks
123 Mortgageloans
124 Real eState ...................
125  Otherinvested assets
12.6  Net gains or (losses) on cash, cash equivalents and short-term investments
12.7  Miscellaneous proceeds
12.8  Total investment proceeds (Lines 12.1 to 12.7)
13. Cost of investments acquired (long-term only):

131  Bonds

132 SIOCkS ...........

133  Mortgageloans

134 Real eState ...................

135 Otherinvestedassets

13.6  Miscellaneous applicatons

13.7  Total investments acquired (Lines 13.1t0136)
14. Netincrease (decrease) in contract loans and premium notes
15. Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14)

© N oW

N
=4

[,
[N

-
[

Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1  Surplus notes, capital notes
16.2  Capital and paid in surplus, less treasury stock
163 BorrOWEd funds ................................................
16.4  Net deposits on deposit-type contracts and other insurance liabilities
16.5  Dividends to stockholders
16.6  Other cash provided (applied)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)
19. Cash, cash equivalents and short-term investments:
191 Beginningofyear .
19.2  End of year (Line 18 plus Line 19.1)

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0003 Tax free restructuring of DWS Real Estate Fund

1 2
Current Year Prior Year
571,518,538 .. .549,481,709
166,967,718 150417815
(357,682) 288,178
744,128,574 ... 700,187,702
.377,082,840 .. 359,770,663
o oeTross| 242,452,876
.134,985,691 74,995,368
774,838,789 677,218,907
(30,710,215) 22,968,795
812,454,855 . 1027,773,873
,,,,,,,,,, 236,180 .........240,026
(14434.789) (7.301,540)
,,,,,,,,,,, 8599 . ... ... (14329
(86,397) (174,652
798,166,250 - 1020523,383
‘‘‘‘‘‘‘ 745,110,760 ... 1080953211
_____ 68,454 33,662,812
L (esmETO)|  (1,094264)
7,460 (6,324)
733,607,804 1113515435
64,558,446 (92,992,052)
(14,122,699) (20,968,842)
(14,122,699) (20,968,842)
,,,,,,,, 19,725,532 ... (90,992,099
37,228,131 128,220,230
56,953,663 37,228,131
45,321,657 26330120
,,,,,,,,,,,,,,,,,,,,,,,, 921,184
120,628,256




Annual Statement for the year 2023 of the  SAIF Corporation

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

Line of Business

1

Net
Premiums
Written per
Column 6, Part 1B

2

Unearned
Premiums Dec. 31
Prior Year-
per Col. 3,
Last Year's Part 1

3

Unearned
Premiums Dec. 31
Current Year-
per Col. 5
Part 1A

Premiums
Earned
During Year
(Cols. 1+2-3)

1.
21
2.2
2.3
24
25

3.

4.
51

5.2

Flre ..............................
Allied lines
Multiple peril crop
Federal Flood
Private Crop

Private flood

Farmowners multiple peril
Homeowners multiple perii
Commercial multiple peril (non-liability

portion)

Commercial multiple peril (liability portion)

6. Mortgage guaranty

10.
111
11.2

12.
13.1

13.2
14.

15.1
15.2

155
15.6
15.7
15.8
15.9

16.
17.1
17.2
17.3
18.1
18.2
19.1

19.2

. Ocean marine
. Inland marine

Financial quaranty
Medical professional liability—occurrence
Medical professional liability—claims-made
Earthquake
Comprehensive (hospital and medical)
individval
Comprehensive (hospital and medical)group
Credit accident and health

(group and individual)

Vision Only
Dental Only

Long-Term Care )

Federal employees health benefits plan
Other health
Workers compensaton

Other liability—occurrence
Other liability—claims-made

Products liability—occurrence
Products liability—claims-made
Private passenger auto no-fault (personal
injury protection)
Other private passenger auto liability

19.3 Commercial auto no-fault (personal injury

protection) :
19.4 Other commercial auto liability

21.1 Private passenger auto physical damage

212
22.
23.
24.
26.
21.
28.
29.
30.
31

32.

33.

34.

35.

Commercial auto physical damage
Aircraft (all perils)

Fidelity

Suety .
Burglary and theft
Boiler and machinery
CrEdlt .............
International
Warranty
Reinsurance-nonproportional
assumed property
Reinsurance-nonproportional
assumed liability
Reinsurance-nonproportional

assumed financial ines
Aggregate write-ins for other lines

of business

TOTALS

258,618,079

591,547,524

DETAILS OF WRITE-IN LINES

3401
3402.
3403.
3498.

3499,

Sum of remaining write-ins for

Line 34 from overflow page
Totals (Lines 3401 through 3403

plus 3498 (Line 34 above)




Annual Statement for the year 2023 of the  SAIF Corporation

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1A - RECAPITULATION OF ALL PREMIUMS

Line of Business

1

Amount
Unearned
(Running One Year
or Less from Date
of Policy)

@

2

Amount
Unearned
(Running More Than
One Year from Date
of Policy)

@

3

Earned
but
Unbilled
Premium

Reserve for Rate
Credits and
Retrospective
Adjustments Based
on Experience

Total Reserve
for
Unearned
Premiums
Cols.1+2+3+4

111
11.2

12.
13.1

13.2
14.

15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9

16.
17.1
17.2
17.3
18.1
18.2
19.1

19.2
19.3

19.4
21.1
212
22.
23.
24.
26.
27.
28.
29.
30.
31

32.

33.

34.

35.

Fire

Federal Flood
Private crop
Private flood
Farmowners multiple peril

portion)

Commercial multiple peril (liability portion)
Mortgage Guarantee

Ocean marine

Inland marine
Financial guaranty
Medical professional liability—occurrence

Medical professional liablity—claims-made " :

Medicare Supplement
Medicaid title XIX

Medicaid title XVIII
Long Term Care

Workers' compensation
Other liability—occurrence
Other liability—claims-made
Excess workers' compensation
Products liability—occurrence
Products liability—claims-made

Other private passenger auto liability
Commercial auto no-fault (personal injury
protection)

Fidelity
Surety »
Burglary and theft
Boiler and machinery

Credit

Warranty
Reinsurance-nonproportional
assumed property
Reinsurance-nonproportional
assumed liability
Reinsurance-nonproportional
assumed financial lines
Aggregate write-ins for other lines
of business

TOTALS

36.
37.
38.

Accrued retrospective premiums based on experience

Earned but unbilled premiums
Balance (Sum of Lines 35 through 37)

DETAILS OF WRITE-IN LINES

3401
3402.
3403.
3498.

3499.

Sum of remaining write-ins for

Line 19.3 from overflow page
Totals (Lines 3401 through 3403
plus 3498) (Line 34 above)

(a) State here basis of computation used in each case
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN

Line of Business

1

Direct
Business

(@)

Reinsurance Assumed Reinsurance Ceded
2 3 4 5
From To
From Non- To Non-
Affiliates Affiliates Affiliates Affiliates

6

Net Premiums
Written
Cols. 1+2+3-
4-5

1.

Fire

2.1 Allied lines

2.2
2.3
2.4
25

3

4.
51

11.1
11.2

12.
131

13.2
14.

15.1
15.2
153
154
15.5
15.6
15.7
15.8
15.9

16.
17.1
17.2
17.3
18.1
18.2
19.1

19.2
193

194
211
212
22.
23.
24.
26.
21.
28.
29.
30.
3L

32.

33.

34.

35.

. Mortgage guaranty
. Ocean marine
. Inland marine

. Financial guaranty

Multiple peril 'cr'o'p
Federal Flood
Private Crop

Private flood

Commercial multiple peril (non-liability
portion)
Commercial multiple peril (liability portion)

Medical professional liability—occurrence
Medical professional liability—claims-made
Earthquake
Comprehensive (hospital and medical)
individua
Comprehensive (hospital and medical)group
Credit accident and health

(group and individual)
VisionOnly
bentalOnly
Disability Income
Medical supplement
Medicaid Title XIX
Medicaid Title Xvi--~——~~~~~
Long-TermCare
Federal employees health benefits plan
Otherheath
Workers compensation

Private passenger auto no-fault (personal
injury protection)
Other private passenger auto liability
Commercial auto no-fault (personal injury
protecton)
Other commercial auto liability
Private passenger auto physical damage
Commercial auto physical damage
Aircraft (all perils)

Fidelity
Surety

International
Warranty
Reinsurance-nonproportional
assumed property
Reinsurance-nonproportional

assumed liabilty
Reinsurance-nonproportional

assumed financial ines
Aggregate write-ins for other lines

of business
TOTALS

39,321,399

11,858,951

609,480,213

DETAILS OF WRITE-IN LINES

3401.

3402.

3403.
3498.

3499.

Sumof remaining write-ins for
Line 34 from overflow page

Totals (Lines 3401 through 3403
plus 3498 (Line 34 above)

(@) Does the company's direct premiums written include premiums recorded on an installment basis?

If yes:

1. The amount of such installment premums $
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis $

Yes[ ] No[X]
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 — LOSSES PAID AND INCURRED

Line of Business

Losses Paid Less Salvage

1

Direct
Business

2

Reinsurance
Assumed

3

Reinsurance
Recovered

)

Net Payments
(Cols. 1+2-3)

5
Net Losses
Unpaid
Current Year
(Part 2A, Col. 8)

6

Net Losses
Unpaid
Prior Year

7
Losses
Incurred

Current Year

(Cols. 4+5

-6)

[
Percentage of Losses
Incurred (Col. 7, Part 2)
to Premiums
Earned (Col. 4, Part 1)

21
22
23
24
25

51
5.2

10.
111
112

12.
131
132

14.
151
15.2
153
154
155
15.6
15.7
15.8
15.9

16.
171
17.2
173
18.1
18.2
19.1
19.2
193
19.4
211
212

22.

23.

24,

26.

27.

28.

29.

30.

3L

32.

33.

34

35.

. Fire

Allied lines

Multiple perilcrop” ~
Federal flood o
Private crop
Private flood =~

. Homeowners multiple peril

Commercial multiple peril (non-liability portion)
Commercial multiple peril (liability portion)

. Mortgage guaranty
. Ocean marine
. Inland marine

Financial guaranty

Medical professional liability—claims-made

Earthquake

Comprehensive (hospital and medical)individual
Comprehensive (hospital and medical)group

Credit accident and health (group and individual) =~~~
Vision only o
Dentalonly
Disability income
Medicare supplement

Medicaid Title XIX

Medioaid THle IVIl **© 1T
longTermeare ~ * T

Other health

Workers' compensation”

Other liability—occurrence

Other lnbilty—oimemade. T T
Excess workers' compensation 7T

Products liabilty—occurrence

Other private passenger liabilty
Commercial auto no-fault (personal injury protection)
Other commercial auto liability

Commercial auto physical damage
Aircraft (all perils)
Fidelity U
Surety

Boiler and machinery

Credit

omational© T

Warranty

Reinsurance-nonproportional assumed property
Reinsurance-nonproportional assumed liability
Reinsurance-nonproportional assumed financial lines
Aggregate write-ins for other lines of business
TOTALS ]

5,985,428

5,985,428

DETAILS OF WRITE-IN LINES

3401
3402.
3403.
3498.
3499.

Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A — UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Line of Business

Reported Losses

Incurred But Not Reported

Direct

2

Reinsurance
Assumed

3
Deduct
Reinsurance
Recoverable

4
Net Losses Excl. Incurred
But Not Reported
(Cols. 1+2-3)

Direct

6

Reinsurance
Assumed

7

Reinsurance
Ceded

8

Net Losses
Unpaid
(Cols. 4+5+6-7)

9

Net Unpaid Loss
Adjustment
Expenses

0T

Fire

2.1 Alied fines

Multiple peril crop
Federal flood
Private crop

. Farmowners multiple peril

. Homeowners multiple peril

5.1 Commercial multiple peril (non-liability portion)
5.2 Commercial multiple peril (liability portion)

. Mortgage guaranty

. Ocean marine

. Inland marine

Financial guaranty

Medical professional liability—occurrence
Medical professional liability—claims-made
Earthquake

13.1 Comprehensive (hospital and medical)individual
13.2 Comprehensive (hospital and medical)group

14. Credit accident and health (group and individual)
15.1 Vision only

Dentalonly

Disability income

Medicare supplement

Medicaid Title XIX

Medicaid Title XIVIII

Long Term care

Federal Employees health benefits plan

15.9 Other health
16. Workers' compensation

_ 850,350,414

87,319,089

26,722,693

910,946,810

1,224,231,776

42,882,403

45,385,159

DD

)

2,132,675,830

391,771,565
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A — UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Deduct Net Losses Excl. Incurred Net Losses Net Unpaid Loss
Reinsurance Reinsurance But Not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

10T

17.1 Other liability—occurrence
17.2 Other liability—claims-made [
17.3 Excess workers' compensation
18.1 Products liability—occurrence

18.2 Products liability—claims-magde
19.1 Private passenger auto no-fault(personal injury protection)
19.2 Other private passenger liabilty
19.3 Commercial auto no-fault (personal injury protection) =~
19.4 Other commercial auto liapility
21.1 Private passenger auto physical damage
21.2 Commercial auto physical damage
22. Aircraft (all perils)
23. Fidelity

24.Swety
26. Burglary and theft

27. Boiler and machinery
28. Credit

29' Internatlonal .............................
30. Warranty T L N IO
31. Reinsurance-nonproportional assumed property | XXX L XXX
32. Reinsurance-nonproportional assumed liabilty | XXX | XXX
33. Reinsurance-nonproportional assumed financial lines | XXX 10X
34. Aggregate write-ins for other lines of business

35. TOTALS L B 850,350,414 87,319,089 26,722,693 910,946,810 1,224,231,776 42,882,403 45,385,159 2,132,675,830 391,771,565

DETAILS OF WRITE-IN LINES

3401' ...................................

3402 NEENIN L
S 1 NONE | | V| R
3498. Sum of remaining write-ins for Line 34 from overflow page

3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)

(@) Including$ 0 forpresent value of life indemnity claims reported in Lines 13 and 15.




Annual Statement for the year 2023 of the  SAIF Corporation

UNDERWRITING AND INVESTMENT EXHIBIT
PART 3 - EXPENSES

1

Loss Adjustment
Expenses

2

Other Underwriting
Expenses

3

Investment
Expenses

1.

2.

21.
22.
23.
24.
25.
26.
21.
28.
29.
30.

. Allowances to manager and agents

o N o U A W

Claim adjustment services:
1.2 Reinsurance assumed
1.3 Reinsurance ceded

1.4 Net claim adjustment services (1.1 +1.2 - 1.3)

Commission and brokerage:
2.1 Direct, excluding contingent

2.2 Reinsurance assumed, excluding contingent
2.3 Reinsurance ceded, excluding contingent
2.4 Contingent—direct

2.6 Contingent—reinsurance ceded

2.7 Policy and membership fees o
2.8 Net commission and brokerage (2.1 +2.2-2.3 +
24+25-26+2.7)

. Advertising

. Surveys and underwriting reports

. Audit of assureds' records

. Salary and related items:

8.1 Salaries

8.2 Payroll taxes

. Employee relations and welfare

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.

Insurance

Rentandrentitems

Equipment

Postage, telephone and telegraph, exchange and express

Legal and auditing

Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty
association creditsof $ .0

20.2 Insurance department licenses and fees
20.3 Gross guaranty association assessments

20.4 All other (excluding federal and foreign income and real estate)

20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4)

Real estate expenses

Real estate taxes

Aggregate write-ins for miscellaneous expenses

Total expenses incurred

Less unpaid expenses—current year
Add unpaid expenses—prior year

TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29)

6,077,846

375,743

337,529

5,729,285

6,442,557

113,870,143

117,454

114,770,545

9,530,667

238,171,355

226,897

117,454

2,765,010

272,626

246,510

9,921,709

125,785,008

113,015,506

12,647,769

12,647,769

305,461,824

284,119,131

DETAILS OF WRITE-IN LINES

2401.
2402.
2403.
2498.
2499.

Sum of remaining write-ins for Line 24 from overflow page
Totals (Lines 2401 through 2403 plus 2498) (Line 24 above)

3,944,121

132,105

7,619,223

2,765,010

6,884,073

272,626

9,921,709

(@) Includes management fees of $

~ Oto affiliates and $

~ 0to non-affiliates.
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Annual Statement for the year 2023 of the  SAIF Corporation

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
1. US.Governmentbonds @ . 11,904,838 .. 11,920,970
1.1 Bondsexemptfom US.tax @ . 2,465,666 ... 2,458,348
1.2 Other bonds (unaffiliated) @ 138,816,544 138,905,906
13 Bonds of affilates @
2.1 Preferred stocks (unaffiiated) ()
211 Preferred stocks of affilates | () L
2.2 Common stocks (unaffiiatea) 1054280 1,054,280
2'21 common StOCkS Of aﬁlllates ................................................... e T
3. Mortgageloans © R o
4 Realestate @ .. 5,984,956 ... 5,984,956
5' ContraCt Ioans ........................................... e e e e e e PR e P I e
6. Cash, cash equivalents and short-term investments © . 4,343,900 .. 4357292
7. Derivativeinstruments O Y o
8. Otherinvestedassets . 10,112,743 .. 10,112,743
9. Aggregate write-ins for investmentincome 310139 ( 327,628
10. Total gross investment income 174,993,066 175,122,123
11. Investmentexpenses @ 12,643,836
12 Investment taxes, licenses and fees, excluding federal income taxes (O R 3934
13 Interestexpense o L
14. Depreciation on real estate and otherinvested assets ). 3197833
15. Aggregate write-ins for deductions from investmentincome .
16. Total deductions (Lines 11 through 15) 15,845,603
17.  Net investment income (Line 10 minus Line 16) 159,276,520
DETAILS OF WRITE-IN LINES
0901 Securitylending 3004801 317,969
0902. Recovery ofinvestmentincome R 9,659
0903' T T T
0998. Summary of remaining write-ins for Line 09 from overflow page
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 09 above) 310,139 327,628
01 s
1502. \ U T
1503. B " NY
1598. Summary of remaining write-ins for Line 15 from overflow page * % ™= § ¥ e
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15 above)
(@) Includes$ 9,133,002 accrual of discount less $ 13,752,360 amortization of premium and less$ 3,510,150 paid for accrued interest on purchases.
(b) Includes$ 0 accrual of discountless$ 0 amortization of premium and less$ ~ 0 paid for accrued dividends on purchases.
(c) Includes$ 0 accrual of discountless$ 0 amortization of premium and less$ 0 paid for accrued interest on purchases.
(d) Includes$ 5,843,664 for company's occupancy of its own buildings; and excludes$ 0 interest on encumbrances.
(e) Includes$ 58,292 accrual of discountless$ 0 amortization of premium and less$ 15,283 paid for accrued interest on purchases.
0] Includes$ 0 accrual of discountless$ 0 amortization of premium.
()} Includes$ 12,643,836 investment expenses and $ - 3,934 investment taxes, licenses and fees, excluding federal income taxes,
attributable to segregated and Separate Accounts.
(h) Includes$ Ointerest on surplus notesand$ 0 interest on capital notes.
(i) Includes$ 3,197,833 depreciation on real estateand $ 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized
Gain (Loss) Other Total Realized Change in Unrealized
on Sales or Realized Capital Gain (Loss) | Change in Unrealized| Foreign Exchange
Maturity Adjustments (Columns1+2) | Capital Gain (Loss) | Capital Gain (Loss)
1. US. Governmentbonds (11,01517%){ | (12,01517%){ |
11 BondsexemptfomUsS.tax | 8635 | 863%|
12 Otherbonds (unaffilated) ((29385809) | (29,155,509) 9857965 |
1'3 Bonds Of aﬁlllates L T T e T T B
2.1 Preferred stocks (unaffiliated) b
2'11 Preferred StOCkS Of aﬁlllates P T T T e e P BT I T T T R I R I R
2.2 Common stocks (unaffiiated) ATL8IT 171,817 T3919419 ¢
2.21 Common stocks of affiliates L
3. Mortgageloans
4' Real EState ..........................................................
5' ContraCt |0ans ‘. .. ‘. .. .. ‘. .. .. .. . I T T I T T T T T
6. Cash, cash equivalents and short-term investments @59 @59
7. Derivative instruments |
8. Otherinvestedassets | ... 31TV 31198 (19.8%6533) . ... ..
9. Aggregate write-ins for capital gains (losses)
10. Total capital gains (losses) (39,878,313) (39,878,313) 63,580,451
DETAILS OF WRITE-IN LINES
0901' . . . . I e T L T T T
0902' . . . — e T L T T T
0903' . . . 4 . P T [ T T T T
0998. Summary of remaining write-ins for Line 09 from overflow page
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 09 above)
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Annual Statement for the year 2023 of the  SAIF Corporation

EXHIBIT OF NONADMITTED ASSETS

© ® N o

11.
12.
13.
14.
15.

16.

17.
18.1
18.2

19.

20.

21.

22.

23.

24.

25.

26.

27.
28.

Bonds (ScheduleD)
Stocks (Schedule D):

21  Preferedstocks
22 Common StOCks ............................................
Mortgage loans on real estate (Schedule B):

31 FirSt “ens e
32 OIher than ﬂrSt ”ens ...................................................
Real estate (Schedule A):

41  Properties occupied by the company

42  Properties held for the production of income
4.3 Properties held for sale

Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term
investments (Schedule DA)

Contractloans
Derivatives (Schedule DB)
Other invested assets (Schedule BA) -

Receivables for securities

Subtotals, cash and invested assets (Lines 1 to 11)
Title plants (for Title insurers only)

Investment income due and accrued

Premiums and considerations:

15.1  Uncollected premiums and agents' balances in the course of collecton
15.2  Deferred premiums, agents' balances and installments booked but deferred

andnotyetduee
15.3  Accrued retrospective premiums and contracts subject to redetermination
Reinsurance:
16.1  Amounts recoverable from reinsurers
16.2  Funds held by or deposited with reinsured companies

16.3  Other amounts receivable under reinsurance contracts

Amounts receivable relating to uninsured plans
Current federal and foreign income tax recoverable and interest thereon

Net deferred tax asset

Electronic data processing equipment and software
Furniture and equipment, including health care delivery assets

Net adjustment in assets and liabilities due to foreign exchange rates
Receivables from parent, subsidiaries and affiliates

Health care and other amounts receivable

Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 to 25)

From Separate Accounts, Segregated Accounts and Protected Cell Accounts
Total (Lines 26 and 27)

DETAILS OF WRITE-IN LINES

1101.
1102.
1103.
1198.
1199.

2501.
2502.
2503.
2598.
2599.

Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)

1 2 3
Current Year
Total Prior Year Change in Total
Nonadmitted Total Nonadmitted Assets
Assets Nonadmitted Assets (Col.2-Cal. 1)
........ 2,455,652 2,060,794 ... (394,858)
,,,,,,,, 14624979 | 12230660 | (2394319
......... 26461151 33433%8| 697,243
....... 43,122,188 . 40,319,466 o (2802722)
........ 1,434,222 2,013,083 ... .o1886l
73,467,924 79,174,080 5,706,156
....... 137,751,080 | 139141441 1,390,361
137,751,080 139,141,441 1,390,361
....... 72,059,407 .. 78,121,907 ... 6062500
,,,,,,,,, 1,408517 | 0 1052173) o (356,344)
73,467,924 79,174,080 5,706,156
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Annual Statement for the year 2023 of the  SAIF Corporation

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies and Going Concern

A. Accounting Practices

The accompanying financial statements of SAIF Corporation (Company) have been prepared on the basis of accounting practices prescribed or
permitted by the Oregon Division of Financial Regulation.

The state of Oregon requires insurance companies domiciled in the state of Oregon to prepare their statutory financial statement in accordance
with the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures Manual, version as of March 1,2023.

There were no differences between Oregon prescribed practices and NAIC statutory accounting practices (NAIC SAP) which affect the Company.
Reconciliations of net income and policyholders’ surplus between the amounts reported in the accompanying financial statements (OR basis)
and NAIC SAP follow:

SSAP # F/S Page F/S Line # 2023 2022

Net Income
(1) State basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $ (141,250,885) $ 58,743,578

(2) State prescribed practices that are an increase /
(decrease) from NAIC SAP:

(3) State permitted practices that are an increase /
(decrease) from NAIC SAP:

(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ (141,250,885) $ 58,743,578
Surplus
(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $...2,112,630,734 $....2,188,910,806

(6) State prescribed practices that are an increase /
(decrease) from NAIC SAP:

(7) State permitted practices that are an increase /
(decrease) from NAIC SAP:

(8) NAIC SAP (5-6-7=8) XXX XXX XXX §  2112,630734 § 2,188,910,806

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements requires management to make estimates and assumptions that affect the amounts reported in these
financial statements and notes. Actual results will differ from those estimates.

C. Accounting Policy

Direct, assumed, and ceded premiums are earned over the terms of the related policies and reinsurance contracts. Unearned premiums are
established to cover the unexpired portion of premiums written. Such reserves are computed by pro-rata methods for direct, assumed other
states coverage, and ceded business. Unearned premiums are based on reports received from ceding companies for pooled assigned risk
reinsurance assumed. Expenses incurred in connection with acquiring new insurance business, including acquisition costs such as sales
commissions, are charged to operations as incurred. Expenses incurred are reduced for ceding allowances received or receivable.

Net investment income earned consists primarily of interest, dividends, and rental income less investment-related expense. Interest is recognized
on an accrual basis and dividends are recognized on an ex-dividend basis. Rental income includes an imputed rent for the Company’s
occupancy of its own buildings. Net realized capital gains (losses) are recognized on a specific identification basis when securities are sold,
redeemed, or otherwise disposed. Realized capital losses include write-downs for impairments considered to be other-than- temporary.

Real estate investments are classified in the balance sheet as properties occupied by the company, properties held for the production of income,
and properties held for sale. Properties occupied by the company and properties held for the production of income are carried at depreciated
cost less encumbrances. Properties held for sale are carried at the lower of depreciated cost or fair value less estimated cost to sell. This value is
net of any encumbrance. The fair values of properties held for the production of income and held for sale are based upon quoted market prices,
if available. If quoted market prices are unavailable, fair values are based upon market appraisals performed every five years using certified
valuation techniques. Fair values for these properties will be immediately determined whenever circumstances indicate that the carrying
amounts may not be recoverable. Fair values of properties occupied by the company are stated at the assessed market value as reported on the
county tax assessments or book value.

In addition, the Company uses the following accounting policies:

(1) Investment grade short-term investments are stated at amortized value using the scientific interest method. Non-investment grade short-
term investments are stated at the lower of amortized value or fair value.

(2) Investment grade bonds not backed by other loans are stated at amortized value using the scientific interest method. Non-investment grade
bonds with NAIC designations of 3 through 6 are stated at the lower of amortized value or fair value. See paragraph 6 for loan-backed and
structured securities.

(3) Common stocks are stated at fair value or net asset value (NAV) (see Note 20).

(4) The Company has no investments in preferred stocks.

(5) The Company has no investments in mortgage loans on real estate.

(6) Investment grade loan-backed securities are stated at amortized value. The retrospective adjustment method is used to value all loan-
backed securities except for interest only securities or securities where the yield has become negative and are valued annually using the
prospective method. Non-investment grade loan-backed securities are stated at the lower of amortized value or fair value. Residential and
commercial mortgage-backed securities are stated at the lower of amortized value or fair value based on the financial model provided by
the NAIC.

(7) The Company has no investments in subsidiary or affiliated companies.

(8) The Company has minor ownership interest in a limited partnership and a limited liability company. The investments are stated at the net
asset value (NAV) as of December 31, 2023.

(9) Derivatives - Not Applicable

(10) The Company anticipates investment income when evaluating the need for premium deficiency reserves (see note 30).
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NOTES TO FINANCIAL STATEMENTS

1.

a > W DN

Summary of Significant Accounting Policies and Going Concern (Continued)

(11) Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an
amount, based on past experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions and estimates
and while management believes the amount is adequate, the ultimate liability may be in excess of or less than the amount provided. The
methods for making such estimates and for establishing the resulting liabilities are regularly reviewed and any adjustments are reflected in
the period determined.

(12) The Company has a written capitalization policy for prepaid expenses and purchases of items such as electronic data processing
equipment, software, furniture, vehicles, other equipment, land improvements, and leasehold improvements. The predefined capitalization
thresholds under this policy were increased in 2023 after a review of business and materiality considerations.

(13) Not applicable as the Company does not write major medical insurance with prescription drug coverage.

Going Concern

Management does not have substantial doubt about the Company’s ability to continue as a going concern.

Accounting Changes and Corrections of Errors - None

Business Combinations and Goodwill - Not Applicable

Discontinued Operations - Not Applicable

Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans - Not Applicable
B. Debt Restructuring - Not Applicable
C. Reverse Mortgages - Not Applicable
D. Loan-Backed Securities
(1) Prepayment assumptions for loan-backed and structured securities were obtained from Bloomberg.
(2) Loan-backed and structured securities with a recognized other-than-temporary impairment (OTTI) - Not Applicable
(3) Securities held that were other-than-temporarily impaired due to the present value of cash flows expected to be collected was less than the
amortized cost of securities - Not Applicable
(4) Allimpaired securities for which an OTTI has not been recognized in earnings as a realized loss
As of December 31, 2023, loan-backed and structured securities that were in continuous unrealized loss positions, stratified based on length
of time continuously in these unrealized loss positions were:
a. The aggregate amount of unrealized losses:
1. Lessthan 12 months $ 900,771
2. 12 months or longer 80,187,347
b. The aggregate related fair value of securities with unrealized losses:
1. Lessthan 12 months $.....80,357,919
2. 12 months or longer 683,186,310
(5) The loan-backed and structured securities in the table above were not considered OTTI as of December 31, 2023. The Company'’s
investment managers assert that they have the intent and ability to hold these securities long enough to allow the cost basis of these
securities to be recovered. Unrealized losses arise from mark to market changes in a bond’s price. These are primarily (but not only)
attributable to interest rate risk, credit risk, prepayment risk, inflation risk, call risk, and/or liquidity discounts. It is possible that the Company
could recognize OTTI in the future on some of the securities held at December 31, 2023, if future events, information, and the passage of
time causes it to conclude that declines in value are other-than-temporary.
E. Dollar Repurchase Agreements and/or Securities Lending Transactions

(1) There were no open repurchase agreements as of December 31, 2023. For securities lending transactions, Oregon State Treasury has,
through a securities lending agreement, authorized State Street Bank and Trust Company to lend securities on behalf of the Company to
broker-dealers and banks pursuant to a form of a loan agreement. Borrowers are required to deliver collateral for each loan equal to at least
102 percent of the fair value of the loaned security, or 105 percent in the case of international securities. If, at any time, the fair value of the
collateral falls below 100 percent and 102 percent of the fair value of domestic and foreign securities loaned, the counterparty is obligated
to deliver additional collateral to restore the initial 102 percent and 105 percent collateral requirements. Cash collateral received under
securities lending transactions is invested in the Oregon Short-Term Fund and included as an asset on the balance sheet. The offsetting
liability is included as a payable for securities lending.

As of December 31, 2023, the Company had securities on loan with a fair value of $63,250,001.

(2) Carrying amount and classification of assets pledged as collateral and not reclassified and separately reported - Not Applicable
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NOTES TO FINANCIAL STATEMENTS

5. Investments (Continued)

(3) Collateral received

(a) Aggregate amount collateral received

Fair Value
1. Securities Lending
(a) Open $..... 65,352,863
(b) 30daysorless
(c) 31to 60 days
(d) 611090 days
(e) Greater than 90 days
(
(
(

~

f) Subtotal (a+b+c+d+e) S 65,352,863
g) Securities received
h) Total collateral received (f+g) $ 65,352,863

2. Dollar Repurchase Agreement

(a) Open $
(b) 30daysorless

(c) 31to60days

(d) 61to90 days

(e) Greater than 90 days

(

(

(

~

f) Subtotal (a+b+c+d+e) $
g) Securities received

h) Total collateral received (f+g) $
(b) Fair value and portion sold or repledged

The aggregate fair value of all securities acquired from the sale, trade, or use of the accepted collateral (reinvested collateral) was
$65,366,194 at December 31, 2023.

The fair value of that collateral and of the
portion of that collateral that it has sold or
repledged $.... 65366,194

(c) The aggregate amount of contractually obligated open collateral positions under 30-day, 60-day, 90-day, and greater than 90-day terms
is not available because it is bought and sold according to the aggregate amount of securities on loan.

(4) Securities lending transactions administered by an affiliated agent - Not Applicable
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NOTES TO FINANCIAL STATEMENTS

5. Investments (Continued)

(5) Collateral reinvestment

(a) Aggregate amount collateral reinvested

Amortized Cost Fair Value

1. Securities Lending

(a) Open §..65352,863. $..... 65366,194
(b) 30daysorless

(c) 31to 60 days

(d) 611090 days

(e) 91to 120 days

(

(

(

(

~

f) 12110 180 days
g) 181 to 365 days

h) 1to2years

i) 2to3years

() Greaterthan 3 years

(k) Subtotal (Sum of a through j) $.....65352,863. $..... 65,366,194
(I) Securities received
(m) Total collateral reinvested (k+l) $ 65352863 $§  65366,194

2. Dollar Repurchase Agreement

a) Open $ $
b) 30 days orless

c) 31to 60 days

d) 61 to 90 days

e) 91to 120 days

121 to 180 days

) 181 to 365 days

) 1to2years

i) 2to3years

() Greaterthan 3 years

k) Subtotal (Sum of a through j) $ $
1) Securities received

~

f

-

(
(
(
(
(
(
(9
(h
(

—_— o~ o~

m) Total collateral reinvested (k+l) S S

(b) The aggregate amount of the reinvested cash collateral by maturity date is not available because the fund is a collateral pool. At
December 31, 2023, the Oregon Short-Term Fund had a weighted average maturity of 16 days.

(6) Collateral not permitted by contract or custom to sell or repledge

In accordance with the terms of the securities lending agreement, securities received as collateral may not be sold or pledged by the
Company, except in the event of borrower default. At December 31, 2023, there were no securities received as collateral by the Company.

(7) Collateral for securities lending transactions that extend beyond one year from the reporting date - Not Applicable

F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not Applicable

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not Applicable
H. Repurchase Agreements Transactions Accounted for as a Sale - Not Applicable

I.  Reverse Repurchase Agreements Transactions Accounted for as a Sale - Not Applicable

J. Real Estate - Not Applicable

K. Low-Income Housing Tax Credits (LIHTC) - Not Applicable
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NOTES TO FINANCIAL STATEMENTS

5. Investments (Continued)

L. Restricted Assets

(1) Restricted assets (including pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year

m @

G/A

Supporting
Protected Cell
Account
Activity

Total General
Account (G/A)

Restricted Asset
Category

®) @ (©)
Total
Protected Cell
Account
Restricted
Assets

Protected Cell
Account
Assets
Supporting
G/A Activity

Total Total

(1+3)

Prior Year

Increase /
(Decrease)

From
(5-6)

Current Year

Total

Nonadmitted
Restricted

9) (10)

Gross
(Admitted & Admitted
Nonadmitted) Restricted
Restricted to Total
to Total Admitted
Assets, % Assets, %

an

Total Admitted
Restricted
(5-8)

Subject to
contractual
obligation for
which liability is
not shown $ $
Collateral held
under security
lending
agreements.

b.

65,352,863

Subject to
repurchase
agreements.

d. Subject to
reverse
repurchase

agreements.

e. Subject to dollar
repurchase

agreements.

f.  Subject to dollar
reverse
repurchase
agreements.

Placed under
option contracts

g.
h. Letter stock or
securities
restricted as to
sale - excluding
FHLB capital
stock

i. FHLB capital
stock

j. On deposit with

states 350,000

k. On deposit with
other regulatory

bodies 8,234,955

|. Pledged as
collateral to
FHLB (including
assets backing
funding
agreements)

m. Pledged as
collateral not
captured in

other categories 52,535,036

n. Other restricted

assets 63,110,550

65,352,863

350,000

8,234,955

52,535,036

63,110,550

51,

8/

47,

56,

166,085

350,000

095,905

650,180

048,238

14,186,778

139,050

4,884,856

7,062,312

65,352,863 1.241 1.274

350,000 0.007 0.007

8,234,955 0.156 0.161

52,535,036 0.998 1.025

63,110,550 1.199 1.231

o. Total restricted
assets (Sum of

a through n) $ 189583404 $

$ $ $ 189583404 $

163,

310408 $

26,272,996 $

$ 189583404 3.600 % 3.697 %

(2) Detail of assets pledged as collateral not captured in other categories (contracts that share similar characteristics, such as reinsurance and
derivatives, are reported in the aggregate)

As of December 31, 2023, the Company had $52.5 million on deposit with Wilmington Trust for loss payments with Zurich American
Insurance Company and American Zurich Insurance Company; both are reinsurers for other states coverage.

Gross (Admitted & Nonadmitted) Restricted Percentage
Current Year
m 2 ®) 4 () (6) @) ®) 9) (10)
G/A Total Protected Cell Gross
Supporting Protected Cell Account (Admitted & Admitted
Protected Cell Account Assets Increase/ Total Current  Nonadmitted)  Restricted to

Total General Account Restricted Supporting Total Total From (Decrease) Year Admitted  Restricted to  Total Admitted

Description of Assets Account (G/A) Activity Assets G/A Activity (1+3) Prior Year (5-6) Restricted Total Assets, % Assets, %
Reinsurance §...52535036 $ $ $ $... 52535036 .. 47650180 § 4,884,856 ... 52535036 0.998 % 1.025 %
Total § 52535036 § $ $ § 52535036 $§ 47,650,180 § 4,884,856 $§  52,535036 0.998 % 1.025 %
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NOTES TO FINANCIAL STATEMENTS

5. Investments (Continued)

(3) Detail of other restricted assets (contracts that share similar characteristics, such as reinsurance and derivatives, are reported in the

aggregate)

Gross (Admitted & Nonadmitted) Restricted

Percentage

Current Year

m 2 ®) 4) )
G/A Total Protected Cell
Supporting Protected Cell Account
Protected Cell Account Assets
Total General Account Restricted Supporting
Account (G/A) Activity Assets G/A Activity

Total

Description of Assets (1+3)

Total From
Prior Year

@) ®) )
Gross
(Admitted &
Nonadmitted)
Restricted to
Total Assets, %

(10)

Admitted
Restricted to
Total Admitted
Assets, %

Total Current
Year Admitted
Restricted

Increase/
(Decrease)
(5-6)

Loaned or leased to others $... 63110550 $ $ $ $

63,110,550 §

56,048,238 $

7062312 $..... 63,110,550 1.199 % 1231 %

Total $ 63110550 $ $ $ $

63,110,550 §

56,048,238 $

7062312 $ 63,110,550 1.199 % 1.231 %

(4) Collateral received and reflected as assets within the reporting entity's financial statements

M

Book/Adjusted
Carrying Value

Collateral Assets

(BACV)

Fair Value

2 ®)

% of BACV to
Total Assets

(Admitted and

Nonadmitted)

@)

% of BACV to
Total Admitted
Assets

General Account:

Cash, cash equivalents and short-term investments S
Schedule D, Part 1

Schedule D, Part 2, Section 1

Schedule D, Part 2, Section 2

Schedule B

Schedule A

Schedule BA, Part 1

Schedule DL, Part 1

Other

Ta@ "o a0 oo

65,366,194

% %

65,366,194 1.241 1.275

j.  Total Collateral Assets $

65,366,194 $

65,366,194 1.241 % 1.275 %

Protected Cell:
k. Cash, cash equivalents and short-term investments $
|. Schedule D, Part 1
. Schedule D, Part 2, Section 1
Schedule D, Part 2, Section 2
Schedule B
Schedule A
Schedule BA, Part 1
Schedule DL, Part 1
Other

=~ 98 v o 3 3

% %

=~ on

Total Collateral Assets $

% %

u. Recognized Obligation to Return Collateral Asset (General Account)
v. Recognized Obligation to Return Collateral Asset (Protected Cell)

Working Capital Finance Investments - Not Applicable
Offsetting and Netting of Assets and Liabilities - Not Applicable
5GI Securities - Not Applicable

Short Sales - Not Applicable

Prepayment Penalty and Acceleration Fees - None

®» o v o z %

Reporting Entity's Share of Cash Pool by Asset type - Not Applicable
6. Joint Ventures, Partnerships and Limited Liability Companies - Not Applicable
7. Investment Income

A. Due and Accrued Income Excluded from Surplus

)
% of Liability to
Amount Total Liabilities
$ 65,352,863 2.167 %
$ %

1

The Company does not admit investment income due and accrued if amounts are over 90 days past due.

B. Total Amount Excluded - Not Applicable
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10.
11.
12.

Investment Income (Continued)

C. The gross, nonadmitted and admitted amounts for interest income due and accrued

Interest Income Due and Accrued Amount
1. Gross $ 33,000,282
2. Nonadmitted $ -
3. Admitted $ 33,000,282

D. The aggregate deferred interest - None
E. The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance

Amount

Cumulative amounts of PIK interest included in the current principal balance $ 23,167

Derivative Instruments - Not Applicable
Income Taxes - Not Applicable
Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties - Not Applicable

Debt - Not Applicable

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A. Defined Benefit Plan

Plan description — SAIF administers a single-employer defined benefit healthcare plan. SAIF employees retiring under Oregon PERS are eligible
to receive medical coverage for self and eligible dependents until age 65. Retirees must pay the premium for the coverage elected. Premiums for
coverage are identical for active and retired employees, except to the extent that SAIF pays all or a portion of its active employees’ premiums.
Participating retirees pay their own monthly premiums based on a blended premium rate since retirees are pooled together with active
employees for insurance rating purposes. Benefit provisions are established by SAIF.

Funding policy — SAIF's funding policy provides for contributions at amounts sufficient to fund benefits on a pay-as-you-go basis. The plan
Accumulated Postretirement Benefit Obligation was $9,289,812 and $8,094,725 for the years ended December 31, 2023 and 2022, respectively,
all of which was unfunded.

Actuarial methods and assumptions — Actuarial valuations involve estimates of the value of reported amounts and assumptions about the
probability of events far into the future. Actuarially determined amounts are subject to regular revision as actual results are compared to past
expectations and new estimates are made about the future. Calculations are based on the types of benefits provided under the terms of the
substantive plan at the time of each valuation and on the pattern of sharing of costs between the employer and participating members to that
point. Actuarial calculations reflect a long-term perspective and include techniques that are designed to reduce short-term volatility in actuarial
accrued liabilities and the actuarial value of assets.

(1) Change in benefit obligation
(a) Pension benefits - Not Applicable

(b) Postretirement benefits

Overfunded Underfunded
2023 2022 2023 2022
1. Benefit obligation at beginning of year $ $ $ 8,094,725 § 9,375,555
2. Service cost 382,106 502,780
3. Interest cost 374,020 229,131
4. Contribution by plan participants
5. Actuarial (gain) loss 880,215 (1,592,098)
6. Foreign currency exchange rate changes
7. Benefits paid (441,254) (420,643)
8. Plan amendments
9. Business combinations, divestitures, curtailments, settlements and
special termination benefits
10. Benefit obligation at end of year $ S S 9,289,812 $ 8,094,725

(c) Special or contractual benefits per SSAP No. 11 - Not Applicable

(2) Changein plan assets
Special or Contractual Benefits
Pension Benefits Postretirement Benefits Per SSAP No. 11
2023 2022 2023 2022 2023 2022

Fair value of plan assets at beginning of year..... $ $ $ - 8§ - 8§ $

Actual return on plan assets

Foreign currency exchange rate changes

Reporting entity contribution 441,254 420,643
Plan participants' contributions

Benefits paid (441,254) (420,643)

Business combinations, divestitures and
settlements

@ m o o oo

h. Fair value of plan assets at end of year. $ $ $ - 3§ - 3§ $
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12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

(Continued)

(3) Funded status

C.

Components

1. Prepaid benefit costs

2. Overfunded plan assets

3. Accrued benefit costs

4. Liability for pension benefits
Assets and liabilities recognized
1. Assets (nonadmitted)

2. Liabilities recognized
Unrecognized liabilities

(4) Components of net periodic benefit cost

h.

@ = o oo oo

Service cost

Interest cost

Expected return on plan assets
Transition asset or obligation
Gains and losses

Prior service cost or credit

Gain or loss recognized due to a settlement
or curtailment

Total net periodic benefit cost

Pension Benefits

Postretirement Benefits

2023 2022 2023 2022
$ $ $ $
(9,289,812) (8,094,725)
$ $ $ $
(9,289,812) (8,094,725)
$ $ $ $
Special or Contractual Benefits
Pension Benefits Postretirement Benefits Per SSAP No. 11
2023 2022 2023 2022 2023 2022
$ $ $ 382,106 $ 502,780 $ $
374,020 229,131
880,215 (1,592,098)
$ $ $ 1,636,341 $ (860,187) $ $

(5) Amounts in unassigned funds (surplus) recognized as components of net periodic benefit cost

@ » o a0 T o

Items not yet recognized as a component of net periodic cost - prior year. S

Net transition asset or obligation recognized

Net prior service cost or credit arising during the period

Net prior service cost or credit recognized
Net gain and loss arising during the period
Net gain and loss recognized

Items not yet recognized as a component of net periodic cost - current year $

Pension Benefits Postretirement Benefits
2023 2022 2023 2022
$ $ -8 -
880,215 (1,592,098)
(880,215) 1,592,098
$ $ -8 -

(6) Amounts in unassigned funds (surplus) that have not yet been recognized as components of net periodic benefit cost - Not Applicable

(7) Weighted-average assumptions used to determine net periodic benefit cost

Weighted-average assumptions used to determine net periodic benefit cost as of
period-end:

a.

b
c.
d

Weighted-average discount rate

Expected long-term rate of return on plan assets

Rate of compensation increase

Interest crediting rates (for cash balance plans and other plans with promised

interest crediting rates)

Weighted-average assumptions used to determine projected benefit obligations as of

period-end:

e. Weighted-average discount rate
f.  Rate of compensation increase
g.

Interest crediting rates (for cash balance plans and other plans with promised

interest crediting rates)

(8) Accumulated benefit obligation - Not Applicable

(9) Health care cost trend rate

2023 2022
4.500 % 4.750 %
% %
% %
% %
2023 2022
4.500 % 4.750 %
% %
% %

The assumed health care cost trend rate for 2023 was 6.50 percent. The rate was assumed to decrease gradually to an ultimate health care
cost trend rate of 3.75 percent which is expected be reached by the year 2073.
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12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
(Continued)

mm o o w

(10) Estimated future payments, which reflect expected future service, as appropriate

Year Amount
a. 2024 $ 674,324
b. 2025 669,870
c. 2026 708,339
d. 2027 805,148
e. 2028 819,191
f. 2029 through 2033 4,080,484

(11) The Company does not have any regulatory contribution requirements; however, the Company currently intends to make voluntary
contributions to the defined benefit pension plan in the amount of $674,324 in the year 2024.

(12) Amounts and types of securities of the reporting entity and related parties included in plan assets - Not Applicable

(13) Alternative method used to amortize prior service amounts or net gains and losses - Not Applicable

(15) Special or contractual termination benefits recognized during the period - Not Applicable

)
)
(14) Substantive commitments used as the basis for accounting for the benefit obligation - Not Applicable
)
(16) Significant changes in the benefit obligation or plan assets not otherwise disclosed - Not Applicable

)

(17) The Company's pension plan is underfunded, as noted in 12(A)(3) above. There is no impact to surplus necessary to reflect the full benefit
obligation as there were no unrecognized gains or losses as of December 31, 2023.

(18) Remaining surplus impact during transition period after adoption of SSAP No. 92 and SSAP No. 102 - Not Applicable
Investment Policies and Strategies of Plan Assets - Not Applicable

Fair Value of Each Class of Plan Assets - Not Applicable

Expected Long-Term Rate of Return for the Plan Assets - Not Applicable

Defined Contribution Plans - Not Applicable

Multiemployer Plans

SAIF's employees hired prior to August 29, 2003, participate in the Oregon Public Employees’ Retirement System (PERS), a cost-sharing
multiemployer defined benefit pension plan. The PERS Board of Trustees under the guidelines of ORS Chapter 238 administers PERS. The
annual financial report may be obtained by writing to PERS, Fiscal Services Division, PO Box 23700, Tigard, Oregon 97281-3700. The report may
also be accessed online at: http://www.oregon.gov/PERS/pages/financials/actuarial-financial-information.aspx.

On December 30, 2019, SAIF funded a PERS side account totaling $97,000,000 which represented approximately 90 percent of SAIF's unfunded
actuarial liability based on a preliminary actuarial valuation from PERS. The book values included in nonadmitted assets for the years ended
December 31, 2023 and December 31, 2022, were $72,059,407 and $78,121,907, respectively. This side account does not impact employee
benefits received under PERS; instead, it represents a prepayment of SAIF's on-going contributions. SAIF will see the benefit of lower contribution
rates over 16 years as the account is amortized at approximately $6,062,500 per year. The balance is included in aggregate write-ins for other-
than-invested assets. This appears as a nonadmitted asset and a reduction of surplus because it represents a prepayment and the assets are
held in the PERS trust, so they cannot be repurposed.

Beginning January 1, 2004, all covered employees are required by state statute to contribute 6.00 percent of their salary to the Individual
Account Program (IAP), a defined contribution plan. Current law permits employers to pay employees’ contributions to PERS, which SAIF has
elected to do. Additionally, SAIF is required by statute to contribute a percentage of each covered employee's salary to fund the PERS program.
Beginning on July 1, 2020, certain amounts of the IAP contributions are “redirected” under Oregon statute from employee accounts to fund the
pension UAL. This provision remains in effect until the pension reaches a certain funded status.

As of December 31, 2023, SAIF contributes 21.78 percent of each employee's covered salary to the PERS program and 6.00 percent to the IAP.
This contribution is the minimum contribution required for future periods. For the required contributions, 10.27 percent of employees’ salaries is
covered by the side account rate relief, and SAIF contributes the remaining 11.51 percent of salary. Rates are subject to change as a result of
subsequent actuarial valuations.

SAIF employees hired on or after August 29, 2003, participate in the Oregon Public Service Retirement Plan (OPSRP) after completing six months
of service. OPSRP is a hybrid pension plan (cost-sharing multiple-employer plan) administered by the PERS Board of Trustees under the
guidelines of ORS Chapter 238A with two components: the Pension Program (defined benefit) and the IAP (defined contribution). As of
December 31, 2023, SAIF contributes 18.28 percent of each covered employee’s salary to the Pension Program and 6.00 percent to the IAP. This
contribution is the minimum contribution required for future periods. For the required OPSRP Pension Program contributions, 10.27 percent of
employee's salaries is covered by the side account rate relief, and SAIF contributes the remaining 8.01 percent of salary. Rates are subject to
change as a result of subsequent actuarial valuations.

SAIF participates, along with other State of Oregon agencies, in paying debt service for State of Oregon general obligation bonds issued in
October 2003 to reduce the unfunded PERS liability. The bonds are scheduled to mature 25 years after the date of issuance. Currently, the
repayment rate is 4.80 percent of payroll each month. The payment rate is recalculated periodically, as needed.

The amounts contributed by the Company for all plans for the years ended December 31, 2023 and 2022, were $22,059,122 and $19,177,254,
respectively. The Company’s contributions were less than 5 percent of each plan’s total contributions. There are no funding improvement or
rehabilitation plans implemented or pending for any of the plans the Company participates in. The Company did not pay any surcharges during
the year ended December 31, 2023. The Company is a funder of last resort, embodied in the scheme of ORS chapter 238, along with every other
employer in PERS. PERS’ board from time to time will evaluate the liabilities of PERS and set the amount of contributions to be made by the
Company to ensure those liabilities will be funded no more than 40 years after the date on which the determination is made.

Consolidated/Holding Company Plans - Not Applicable
Postemployment Benefits and Compensated Absences

The Company has accrued obligations to employees for benefits after their employment but before their retirement (see note 12A). A liability for
earned but untaken vacation pay for current employees has been accrued.
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12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
(Continued)

13.

14.

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17) - Not Applicable

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A

T e mom

L.

M.

Outstanding shares

SAIF is a public corporation created by an act of the Oregon Legislature and has no shares of stock authorized or outstanding.
Dividend Rate of Preferred Stock - Not Applicable

Dividend Restrictions - Not Applicable

Dates and amounts of dividends paid

During 2023, the Company incurred and paid ordinary dividends to eligible policyholders of $134,985,691 as of December 31, 2023.

During 2022, the Company incurred and paid ordinary dividends to eligible policyholders of $74,995,368 as of December 31, 2022.

Company Profits Paid as Ordinary Dividends - Not Applicable

Surplus Restrictions - Not Applicable

Surplus Advances - Not Applicable

Stock Held for Special Purposes - Not Applicable

Changes in special surplus funds

The Company participates in a cost-sharing multiemployer defined benefit pension plan administered by the Oregon Public Employees
Retirement System (PERS). PERS has a net unfunded actuarial liability (UAL) which represents the unfunded pension benefits. SAIF established
a special surplus fund in 2017 to identify its portion of the PERS liability and adjusted the fund based on information provided by PERS as of
June 30, 2022. SAIF has evaluated subsequent events that may impact the assets and liabilities of the plan and determined that the valuation of
liability is still materially accurate. Based on this information, the special surplus fund for the unfunded pension benefits is $72,700,000 at
December 31, 2023.

The table below shows the revised net UAL assuming a one percentage point change in the discount rate:

1 Percentage Point 1 Percentage Point
Increase Decrease

Net UAL using a different
discount rate (currently 6.9%) 3 25,631,468 3 128,881,936

Unassigned Funds (Surplus)

The portion of unassigned funds (surplus) represented by cumulative unrealized capital gain is $352,246,827.
Company-Issued Surplus Debentures or Similar Obligations - Not Applicable
Impact of Any Restatement Due to Prior Quasi-Reorganizations - Not Applicable

Effective Date(s) of Quasi-Reorganizations in the Prior 10 Years - Not Applicable

Liabilities, Contingencies and Assessments

A

m o o

Contingent Commitments
(1) Commitments or contingent commitment(s) to an SCA entity, joint venture, partnership, or limited liability company

As of December 31, 2023, the Company had made total commitments of $2.5 million to be invested in the RREEF America Il LP fund,
subject to capital calls by the fund.

(2) Nature and circumstances of guarantee - Not Applicable
(3) Aggregate compilation of guarantee obligations - Not Applicable
Assessments

(1) The Company is subject to premium-based assessments, which are accrued at the time premiums are written. The liability at December 31,
2023 and 2022 was $44,528,086 and $40,580,406, respectively.

(2) Assets (Liabilities) recognized from paid and accrued premium tax offsets and policy surcharges - Not Applicable

(3) Guaranty fund liabilities and assets related to long-term care insolvencies - Not Applicable

Gain Contingencies - Not Applicable

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits - Not Applicable

Product Warranties - Not Applicable

Joint and Several Liabilities - Not Applicable

All Other Contingencies

At the end of the 2023 and 2022, the Company had admitted assets of $347,414,941 and $323,558,376, respectively, in premiums receivable due
from policyholders, agents, and ceding insurers. The Company routinely assesses the collectability of these receivables. Based upon Company

experience, any uncollectible premiums receivable as of the end of the current year are not expected to exceed the nonadmitted amounts totaling
$19,726,746 and, therefore, no additional provision for uncollectible amounts has been recorded.
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14. Liabilities, Contingencies and Assessments (Continued)
The Company participates in the PERS defined benefit pension plan outlined in Note 12(F). The Company is aware of the PERS’ unfunded net
pension liability mentioned in Note 13(l). If SAIF were to leave the PERS program, the Company would be required to make the contributions
necessary to fund the remaining unfunded actuarial liability per Oregon Revised Statute 459. The exact amount of a possible termination
liability is unknown but may exceed the amount of assigned surplus reported in line 29 of the Liabilities, Surplus and Other Funds. Currently, the
possibility of the Company partially or fulling leaving the PERS program is remote.
Lawsuits arise against the Company in the normal course of business. Contingent liabilities arising from litigation of matters incident to the
conduct of its insurance operation are not considered material in relation to the financial position of the Company. SAIF is represented in these
actions by the Oregon Department of Justice. The Company is contingently liable under certain structured settlement agreements (see note
27A).

15. Leases

A. Lessee Operating Lease
(1) Leasing arrangements
(a) SAIF leases office space in several locations under operating leases expiring through 2029.

Rental expense for 2023 and 2022 was $1,531,656 and $1,606,704, respectively. There were no contingent rental payments or unusual
renewal options, escalation clauses or restrictions, and there have been no early terminations of existing leases.

(2) Forleases having initial or remaining noncancelable lease terms in excess of one year

(@) Minimum aggregate rental commitments at year end

Year Ending December 31 Operating Leases
1. 2024 $ 1,300,296
2. 2025 1,158,119
3. 2026 1,034,039
4. 2027 1,063,733
5. 2028 1,094,248
6. Thereafter 745,711
7. Total (sum of 1 through 6) S 6396146

Certain rental commitments have renewal options extending through the year 2039.
(b) Sublease minimum rentals to be received - Not Applicable
(3) For sale-leaseback transactions - Not Applicable
B. Lessor Leases - Not Applicable

16. Information About Financial Instruments With Off-Balance-Sheet Risk And Financial Instruments With Concentrations of Credit Risk - Not
Applicable

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales - Not Applicable
B. Transfer and Servicing of Financial Assets
(1) Referto note 5(E) for securities lending disclosures.
(2) Servicing assets and servicing liabilities - Not Applicable
(3) Not Applicable

(4) Securitizations, asset-backed financing arrangements and similar transfers accounted for as sales when the transferor has continued
involvement with the transferred financial assets - Not Applicable

(5) Not Applicable
(6) Not Applicable
(7) Not Applicable
C. Wash Sales
(1) Inthe course of the Company’s asset management, securities are sold and reacquired within 30 days of the sale date.

(2) Details by NAIC designation 3 or below, or unrated of securities sold during the year ended December 31 and reacquired within 30 days of
the sale date

There were no securities with an NAIC designation 3 or below, or that do not have an NAIC designation, excluding all cash equivalents and
short-term investments with credit assessments equivalent to an NAIC 1 or 2 designation, sold and reacquired within 30 days of the sale
date during the quarter-ended December 31, 2023.

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans - Not Applicable

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - Not Applicable

20. Fair Value Measurements

A. Fair Value Measurement
(1) Fair value measurements at reporting date

Items measured and reported at fair value by Levels 1,2, and 3
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20. Fair Value Measurements (Continued)

The Company has categorized its assets and liabilities that are measured at fair value into the three-level fair value hierarchy as reflected in
the table that follows. The three- level fair value hierarchy is based on the degree of subjectivity inherent in the valuation method by which
fair value was determined. The three levels are defined as follows:

¢ Level 1 - Quoted prices in active markets for identical assets and liabilities: This category, for items measured at fair value on a
recurring basis, includes hybrid securities and exchange-traded common stocks. The estimated fair value of the equity securities within
this category are based on quoted prices in active markets and are thus classified as Level 1.

¢ Level 2 - Significant other observable inputs: This category, for items measured at fair value on a recurring basis, includes bonds and
common stocks which are not exchange-traded. The estimated fair values of some of these items were determined by independent
pricing services using observable inputs. Others were based on quotes from markets which were not considered actively traded.

¢ Level 3 - Significant unobservable inputs: This category, for items measured at fair value where there is no independent pricing source
available, includes bonds, common stocks, and other invested assets. The estimated fair values of these items were determined by the
Company'’s investment managers’ own assumptions using unobservable inputs.

Investments in real estate funds are valued at net asset value (NAV) per share or its equivalent.

Net Asset Value
Description for each class of asset or liability Level 1 Level 2 Level 3 (NAV) Total

a. Assets at fair value

Bonds-industrial & miscellaneous $ $ 66,360,043 $ $ $ 66,360,043
Common stocks-mutual funds 521,906,096 521,906,096
Cash equivalents-money market fund 4,101,505 4,101,505
Other invested assets-real estate 258,831,986 258,831,986
Total assets at fair value/NAV $ $ 592,367,644 $ S 258,831,986 S 851,199,630

b. Liabilities at fair value
Total liabilities at fair value $ S $ $ $

(2) Fair value measurements in Level 3 of the fair value hierarchy - Not Applicable
(3) Policy on transfers into and out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that
would cause an instrument to be transferred into or out of Level 3. There were no transfers in or out of Level 3 at December 31, 2023.

(4) Inputs and techniques used for Level 2 and Level 3 fair values

Bonds carried at fair value categorized as Level 2 were valued using a market approach. These valuations were determined to be Level 2
valuations as quoted market prices for similar instruments in an active market were utilized. This was accomplished by the use of matrix
pricing. Matrix pricing takes quoted prices of bonds with similar features and applies analytic methods to determine the fair value of bonds
held. Features that are inputs into the analysis include duration, credit quality, tax status, and call and sinking fund features.

Common stocks carried at fair value categorized as Level 2 were valued using a market approach. These valuations were determined to be
Level 2 valuations because quoted market prices for identical instruments trading in an inactive market were utilized. When an equity
instrument is illiquid due to limited trading activity, the use of quoted market prices for identical instruments was determined by the
Company to be the most reliable method to determine fair value.

There were no assets measured at fair value in the Level 3 category as of December 31, 2023.
(5) Derivatives - Not Applicable
B. Other Fair Value Disclosures - Not Applicable
C. Fair Values for All Financial Instruments by Level 1,2 and 3
The following table reflects the fair values and admitted values of all admitted assets and liabilities that are financial instruments, excluding

those accounted for under the equity method (subsidiaries, joint ventures, partnerships, and limited liability corporations). The fair values are
also categorized into the three-level fair value hierarchy as described above in note 20A.

Aggregate Fair Net Asset Value Not Practicable
Type of Financial Instrument Value Admitted Assets Level 1 Level 2 Level 3 (NAV) (Carrying Value)
Bonds $..3,478,025,802 $.. 3,693,624,477 $ 2,140,500 $..3,475885302 § $ $ 350,000
Common Stock 521,906,096 521,906,096 521,906,096
Other invested assets 277,640,822 275,141,979 18,808,836 258,831,986
Securities lending reinvested
collateral 65,366,194 65,366,194 65,366,194
Cash, cash equivalents, & short-term 56,956,322 56,953,663 35,690,055 21,266,267

D. Not Practicable to Estimate Fair Value

It is not practicable to determine the fair values of the following bonds for purposes of the above disclosures of note 20C, due to the fact that
these items are not traded, and therefore, quoted market prices are not available. Also, the cost of obtaining estimates of fair values from other
sources is considered excessive given the immateriality of the bonds.

Effective
Type or Class of Financial Instrument Carrying Value Interest Rate Maturity Date Explanation
US Bank certificate of deposit S 225,000 2.050 % 04/01/2024 1
US Bank certificate of deposit 125,000 0.250 10/07/2025 1

Explanations
1: Not actively traded
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20. Fair Value Measurements (Continued)

E.

Nature and Risk of Investments Reported at NAV

The Company has investments in open ended real estate funds with Morgan Stanley Prime Property Fund LLC and DWS RREEF America Il LP
that permit quarterly redemption of shares, subject to certain requirements being met. The funds are expected to be held for the long term and
generate a cash flow that will represent a significant component of the total return. As of December 31, 2023, the Company has unfunded
commitments of $2.5 million to be invested in the DWS fund, subject to capital calls by the DWS fund.

21. Other Items

mm o o W

Unusual or Infrequent ltems - None

Troubled Debt Restructuring - Not Applicable

Other Disclosures - Not Applicable

Business Interruption Insurance Recoveries - Not Applicable

State Transferable and Non-Transferable Tax Credits - Not Applicable
Subprime-Mortgage-Related Risk Exposure

(1) Subprime mortgage exposures

The Company invests in several asset classes that could potentially be adversely affected by subprime mortgage exposure. These
investments include mortgage loans, mortgage- backed securities, and unaffiliated equity investments in financial institutions. The
Company believes its greatest exposure is to unrealized losses from declines in asset values versus realized losses resulting from defaults
or foreclosures. Conservative lending and investment practices limit the Company’s exposure to such losses.

(2) Direct exposure through investments in subprime mortgage loans - Not Applicable
(3) Direct exposure through other investments

The Company has several other investment classes that could have subprime mortgage exposure. These classes include residential
mortgage-backed securities, structured loan-backed securities, debt obligations of unaffiliated financial institutions participating in
subprime lending practices, and unaffiliated common equity securities issued by financial institutions participating in subprime lending.

The Company has reviewed its mortgage-backed security portfolio and determined that all of these investments are in pools that are backed
by loans made to well-qualified borrowers or tranches that have minimal default risk, with the exception of seven securities, Countrywide
Asset Backed, Harborview Mortgage Loan Trust, JP Morgan Mortgage Acquisition, Long Beach Mortgage Loan Trust, Merrill Lynch
Mortgage Investors Trust, Credit Suisse Mortgage Trust, and New Residential Mortgage Loan included below. Default risk on the bonds
appears minimal at this time. The impact on these investments, should the market conditions worsen, cannot be assessed at this time. The
following table summarizes the Company’s investments with subprime exposure.

Book/Adjusted Other-Than-
Carrying Value Temporary
(Excluding Impairment Losses
Actual Cost Interest) Fair Value Recognized

a. Residential mortgage-backed securities S 8,077,786 $ 8,167,759 § 7,505,299 $

b. Commercial mortgage-backed securities

c. Collateralized debt obligations

d. Structured securities

e. Equity investment in SCAs

f. Other assets

g. Total (a+b+c+d+etf) $ 8,077,786 $ 8,167,759 § 7,505,299 $

(4) Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage - Not Applicable
Insurance-Linked Securities (ILS) Contracts - Not Applicable

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to
Control the Policy - Not Applicable

22. Events Subsequent

Subsequent events have been considered through February 28, 2024, for these statutory financial statements which are to be issued February 29,
2024.

23. Reinsurance

A

Unsecured Reinsurance Recoverables

The Company does not have an unsecured aggregate reinsurance recoverable from any individual reinsurer that exceeds 3 percent of
policyholders’ surplus.

Reinsurance Recoverable in Dispute

The Company does not have reinsurance recoverable in dispute for paid losses and loss adjustment expenses that exceed 5 percent of
policyholders’ surplus from an individual reinsurer or exceed 10 percent of policyholders’ surplus in aggregate.

Reinsurance Assumed and Ceded
The Company has no return commission arrangements.
Uncollectible Reinsurance

The Company did not write off any uncollectible reinsurance during the current year.
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23. Reinsurance (Continued)

E.

J.
K.

Commutation of Ceded Reinsurance

The company did not commute ceded reinsurance in the current year.

Retroactive Reinsurance

The Company has no retroactive reinsurance agreements.

Reinsurance Accounted for as a Deposit

The Company is not accounting for any reinsurance agreements as a deposit.
Disclosures for the Transfer of Property and Casualty Run-Off Agreements

The Company has not entered into any run-off agreements.

Certified Reinsurer Rating Downgraded or Status Subject to Revocation - Not Applicable
Reinsurance Agreements Qualifying for Reinsurer Aggregation - Not Applicable

Reinsurance Credit - Not Applicable

24. Retrospectively Rated Contracts & Contracts Subject to Redetermination

A

F.

Method Used to Estimate

The Company estimates its accrued retrospective premium adjustments by reviewing historical loss and premium development patterns at
various stages of maturity and by using these historical patterns to arrive at the best estimate of return and additional retrospective premiums
on all open retrospectively rated policies.

Method Used to Record

The Company records accrued retrospective premiums through written premium. Return premiums are recorded as liabilities and additional
premiums are recorded as assets.

Amount and Percent of Net Retrospective Premiums

Net premiums written for the current year on retrospective workers compensation policies were $102,267,217 or 16.8 percent of total workers
compensation net premiums written.

Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act - Not Applicable
Calculation of Nonadmitted Retrospective Premium
(1) For Ten Percent (10%) Method of determining nonadmitted retrospective premium
Ten percent of the amount of accrued retrospective premiums not offset by retrospective return premiums, other liabilities to the same

party (other than loss and loss adjustment expense reserves), or collateral as permitted by SSAP No. 66-Retrospectively Rated Contracts
has been nonadmitted.

a. Total accrued retro premium $..... 26,461,150
b. Unsecured amount 26,461,150
c. Less: nonadmitted amount (10%) 2,646,115
d. Less: nonadmitted for any person for whom agents' balances or uncollected premiums are nonadmitted

e. Admitted amount (a) - (c) - (d) § 23815035

(2) For Quality Rating Method of determining nonadmitted retrospective premium - Not Applicable

Risk-Sharing Provisions of the Affordable Care Act (ACA) - Not Applicable

25. Changes in Incurred Losses and Loss Adjustment Expenses

A

Reasons for Changes in the Provision for Incurred Loss and Loss Adjustment Expenses Attributable to Insured Events of Prior Years

The estimated cost of loss and loss adjustment expenses attributable to insured events of prior years decreased by $100,002,604 during 2023,
as shown in the table below:

Calendar Year 2023 (Net of reinsurance) Amount

Losses incurred 3 424,039,188
Loss adjustment expenses incurred 3 125,785,008
Total loss and loss expense incurred 3 540,824,196
Accident Year 2023 (Net of reinsurance) Amount

Losses incurred 3 516,736,765
Loss adjustment expenses incurred 3 133,090,035
Total loss and loss expense incurred 3 649,826,800
Development Amount

Losses incurred 3 (92,697,577)
Loss adjustment expenses incurred 3 (7,305,027)
Total loss and loss expense incurred 3 (100,002,604)

Favorable loss development in 2023 was driven by favorable emergence across all segments of the portfolio. The Company continues to
observe fewer than expected permanent disabling claims and severe COVID-19 disease claims.

Significant Changes in Methodologies and Assumptions Used in Calculating the Liability for Unpaid Losses and Loss Adjustment Expenses
Beginning with the 2023 financial statement, the Company will use the Appointed Actuary’s models and analysis to inform the Company’s

recorded liabilities for unpaid claims. When necessary, the Company adjusted the Appointed Actuary’s model assumptions to reflect the
Company’s reserving philosophy.
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25.

26.
27.

28.
29.
30.

31.
32.

Changes in Incurred Losses and Loss Adjustment Expenses (Continued)

Due to differences in the underlying actuarial methodologies, there are shifts in the liabilities between injury years, but the Company estimates
no financial impact of the methodology change in aggregate. There was no change to the Company’s reserving philosophy. In addition, the
reserves ceded to the Company’s reinsurers, had an increase by approximately ten million dollars due to a change in underlying models. Because
these claims had a commensurate increase on the direct reserves, there was no net impact to the Company’s financials.

Intercompany Pooling Arrangements - Not Applicable

Structured Settlements

A. Reserves Eliminated by Annuities and Unrecorded Loss Contingencies

In current and prior years, the Company has purchased annuities from life insurers under which the claimants are payees. The purchase of these
annuities allows the Company to reduce reserves for unpaid losses.

The terms of settlement with the claimants varies as to whether the Company remains contingently liable for payments to the claimants in the
event of default or insolvency of the life insurers. These annuities have been used to reduce reserves.

Loss Reserves Eliminated Unrecorded Loss
by Annuities Contingencies
$ 3,567,104 $ 1,582,105

B. Aggregate Statement Value of Annuities Due from Life Insurers Equaling or Exceeding 1% of Policyholders' Surplus - Not Applicable

Health Care Receivables - Not Applicable

Participating Policies - Not Applicable

Premium Deficiency Reserves

The Company did not incur a premium deficiency during the calendar year. The Company anticipates investment income when evaluating the need

for premium deficiency reserves. The Company completed its evaluation of the premium deficiency reserves on January 25, 2024, based on data as
of December 31, 2023.

1. Liability carried for premium deficiency reserves: $—
2. Date of the most recent evaluation of this liability: 01/25/2024
3. Was anticipated investment income utilized in the calculation? YES

High Deductibles - Not Applicable
Discounting of Liabilities For Unpaid Losses or Unpaid Loss Adjustment Expenses
A. Tabular Discount

The Company discounts indemnity case reserves for workers’ compensation claims on a tabular basis using the 2007 United States Life Tables,
the 1997 United States of America Railroad Retirement Board Remarriage Table, and a discount rate of 3.5 percent. The Company does not
discount any incurred but not reported (IBNR) reserves, any medical reserves, or any loss adjustment expense reserves, except for assumed IBNR
reserves reported by the National Workers Compensation Reinsurance Pool. The amount of discount for case and IBNR reserves on death,
permanent total injury, and Federal permanent partial injury claims currently receiving lifetime benefits at December 31, 2023 is as follows:
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32. Discounting of Liabilities For Unpaid Losses or Unpaid Loss Adjustment Expenses (Continued)

Tabular Discount Included in
Schedule B Part 1

M &)

Schedule P Lines of Business Case IBNR

Homeowners/farmowners $ $

Private passenger auto liability/medical

Commercial auto/truck liability/medical

Workers' compensation 99,020,000 6,988,000
Commercial multiple peril

Medical professional liability - occurrence

Medical professional liability - claims-made

© N O g~ w2

Special liability

0

Other liability - occurrence

Y
o

. Other liability - claims-made

—_
—_

. Special property

-
N

. Auto physical damage
. Fidelity/surety
. Other (including credit, accident and health)

- a A
g b W

. International

—_
o

. Reinsurance - nonproportional assumed property

Y
~

. Reinsurance - nonproportional assumed liability

-
©

. Reinsurance - nonproportional assumed financial lines

Y
O

. Products liability - occurrence

N
o

. Products liability - claims-made

N
—_

. Financial guaranty/mortgage guaranty

N
N

. Warranty
23. Total (Sum of Lines 1 through 22) $ 99,020,000 $ 6,988,000

The December 31, 2023, and December 31, 2022, liabilities include $209,199,000 and $202,913,000 of such discounted reserves, respectively. As
of December 31, 2023, and December 31, 2022, the tabular discount amounted to $106,008,000 and $102,624,000 respectively. The change in
tabular discount on prior accident years recognized in line 2 of the Statement of Income was a decrease of $4,119,000 in 2023 and a decrease
of $961,000 in 2022.

B. Nontabular Discount
The Company does not apply non-tabular discounts.
C. Rates used for discounting
The Company did not make any changes in discount rate assumptions in the current year.
33. Asbestos/Environmental Reserves

A. Does the company have on the books, or has it ever written an insured for which you have identified a potential for the existence of, a liability
due to asbestos losses?

Yes (X)No( )
The Company'’s exposure to asbestos claims arose from the sale of workers’ compensation policies.

The Company establishes full case reserves for all reported asbestos claims. Reserves for losses incurred but not reported (IBNR) include a
provision for development of reserves on reported losses. The Company’s IBNR reserves for asbestos claims are established pro-rata based on
the relativity of IBNR reserves to case reserves for the Company’s full portfolio of losses. Loss adjustment expense (LAE) reserves for asbestos
claims are established by applying a selected ratio of LAE expense to losses.

(1) Direct basis

2019 2020 2021 2022 2023
a. Beginning reserves $.....14,266,350 $.....13335117 $.....13,003,461 $... 13673354 $ 11,864,563
Incurred losses and loss adjustment expense (362,515) 31,384 1,146,432 (1,394,973) 1,621,688
c. Calendar year payments for losses and loss adjustment
expenses 568,718 363,040 476,539 413,818 840,859
d. Ending reserves (a+b-c) $ 13335117 $§ 13003461 § 13673354 $ 11,864,563 $§ 12,645,392
(2) Assumed reinsurance basis
2019 2020 2021 2022 2023
a. Beginning reserves $ $ $ $ $
Incurred losses and loss adjustment expense
c. Calendar year payments for losses and loss adjustment
expenses
d. Ending reserves (a+b-c) $ $ $ $ $
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33. Asbestos/Environmental Reserves (Continued)

(3) Net of ceded reinsurance basis

a. Beginning reserves
Incurred losses and loss adjustment expenses

c. Calendar year payments for losses and loss adjustment
expenses

d. Ending reserves (a+b-c)

2019 2020 2021 2022 2023
$.....14,266,350 §....13335117 $....13,003,461 $.... 13673354 $ 11,864,563
(362,515) 31,384 1,146,432 (1,394,973) 1,621,688
568,718 363,040 476,539 413,818 840,859
$ 13335117 § 13003461 § 13673354 § 11,864,563 $ 12,645,392

B. Amount of the Ending Reserves for Bulk + IBNR Included in A (Loss & LAE)

(1) Direct basis
(2) Assumed reinsurance basis
(3) Net of ceded reinsurance basis

$
$
$

7,872,325

7,872,325

C. Amount of the Ending Reserves for Loss Adjustment Expenses Included in A (Case, Bulk + IBNR)

(1) Direct basis
(2) Assumed reinsurance basis
(3) Net of ceded reinsurance basis

$
$
$

2,253,872

2,253,872

D. Does the company have on the books, or has it ever written an insured for which you have identified a potential for the existence of, a liability

due to environmental losses?

The Company does not have significant exposure to environmental reserves.

E. Amount of the Ending Reserves for Bulk + IBNR Included in D (Loss & LAE)

The Company does not have significant exposure to environmental reserves.

F.  Amount of the Ending Reserves for Loss Adjustment Expenses Included in D (Case, Bulk + IBNR)

The Company does not have significant exposure to environmental reserves.

34. Subscriber Savings Accounts - Not Applicable
35. Multiple Peril Crop Insurance - Not Applicable

36. Financial Guaranty Insurance - Not Applicable
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PART 1 - COMMON INTERROGATORIES

GENERAL
1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated
persons, one or more of which is an insurer? Yes[ ] No[X]

If yes, complete Schedule Y, Parts 1, 1A, 2 and 3

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or
gupermtendent or with such regulatory official of the state of domicile of the principal insurer in the Holding
ompany T ) o
ﬁy?_tem1 a registration statement providing disclosure substantially similar to the standards adopted by the
ationa
ﬁstsociation of Insurance Commissioners (NAIC) in its Model Insurance Holding Company System Regulatory
c

and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure
requirements

substantially similar to those required by such Act and regulations? Yes[ ] No[ ] N/A [X]

1.3 State Regulating? Oregon

1.4 Is the reporting entity publicly traded or a member of a publicly traded group? Yes[ ] No[X]

1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.
. Easdan%/ change been made during the year of this statement in the charter, by-laws, articles of incorporation, or

.1 deed o
settlement of the reporting entity? Yes[ ] No[X]

2.2 If yes, date of change:

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2022

32 gtate Ilhe as of date that the latest financial examination report became available from either the state of
.2 domicile or
the reporting entity. This date should be the date of the examined balance sheet and not the date the report
was

completed or released. 12/31/2017

13 S_ttzri]te as of what date the latest financial examination report became available to other states or the public from
.3 either
thed state of domicile or the reporting entity. This is the release date or completion date of the examination report
an

not the date of the examination (balance sheet date). 07/01/2019

3.4 By what department or departments?
State of Oregon, Department of Consumer and Business Services

3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a
subsequent financial statement filed with departments? Yes[ ] No[ ] N/A [X]

3.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] N/A [X]

41 Durin? the period covered by this statement, did any agent, broker, sales representative, non-affiliated
s

tsriatles ervice organization or any combination thereof under common control (other than salaried employees of

e

repprtilng entity) receive credit or commissions for or control a substantial part (more than 20 percent of any

major line

of business measured on direct premiums) of:
4.11 sales of new business? Yes[ ] No[X]
4.12 renewals? Yes[ ] No[X]

4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the
reporting entity or an affiliate, receive credit or commissions for or control a substantial part (more than 20

percent of
any major line of business measured on direct premiums) of:
4.21 sales of new business? Yes[ ] No[X]
4.22 renewals? Yes[ ] No[X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, complete and file the merger history data file with the NAIC.

15



Annual Statement for the year 2023 of the  SAIF Corporation

GENERAL INTERROGATORIES

If ){)es, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state
5.2 abbreviation) for

any entity that has ceased to exist as a result of the merger or consolidation.

1 2
Name of Entity NAIC Company Code

3
State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate
6.1 registration,

if applicable) suspended or revoked by any governmental entity during the reporting period?

6.2 If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting

7.1 entity?

7.2 If yes,
721 State the percentage of foreign control.
7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or
reciprocal, the nationality of its manager or attorney-in-fact and identify the type of entity(s)
(e.g., individual, corporation, government, manager or attorney-in-fact).

Yes[ ] No[X]

Yes[ ] No[X]

%

1 2
Nationality Type of Entity

8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by
the Federal Reserve Board?

8.2 If response to 8.1 is yes, please identify the name of the DIHC.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms?
8.4 If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any
%f#Iiates regulated by a federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the
ice
of the Comptroller of the Currency (OCC), the Federal Deposit Insurance Corporation (FDIC) and the Securities
Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.

Yes[ ] No[X]

Yes[ ] No[X]

1 2 3 4 5 6
Affiliate Location
Name (City, State) FRB 0ocC FDIC SEC

85 Ls the reporting entity a depository institution holding company with significant insurance operations as defined

the Board of Governors of Federal Reserve System or a subsidiary of the depository institution holding
company?

8.6 If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been
made subject to the Federal Reserve Board's capital rule?

9. What is the name and address of the independent certified public accountant or accounting firm retained to
conduct the annual audit?

15.1

Yes[ ] No[X]

Yes[ ] No[X] NA [ ]
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Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified
10.1 independent

public accountant requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (M
Audit Rule), or substantially similar state law or regulation? Yes[X] No[ ]

10.2 If response to 10.1 is yes, provide information related to this exemption:

10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reportin
Model Regulation as allowed for in Section 18A of the Model Regulation, or substantially similar state law or reg Yes[ ] No[X]

10.4 If response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws Yes[X] No[ ] NA [ ]

10.6 If the response to 10.5 is no or n/a, please explain.

11. What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant
associated with an actuarial consulting firm) of the individual providing the statement of actuarial

opinion/certification?
Rod Morris, FCAS, FSA, MAAA

SSBWestBthStreet
LosAngeles, CASO0I3
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate
12.1 indirectly? Yes[X] No[ ]
12.11 Name of real estate holding company MS Prime Property Fund LLC, RREEF Ameri
12.12 Number of parcels involved 663
12.13 Total book/adjusted carrying value $ 258,831,986

12.2 If yes, provide explanation:

13. FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

13.1 What changes have been made during the year in the United States manager or the United States trustees of
the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on

risks wherever located? Yes[ ] No[X]
13.3 Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[X]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] N/A [X]
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14.1 Avre the senior officers (principal executive officer, principal financial officer, principal accounting officer or control
persons performing similar functions) of the reporting entity subject to a code of ethics, which includes the followi
standards?
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest betwee
personal and professional relationships;
b.  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the r
entity;
c.  Compliance with applicable governmental laws, rules, and regulations;
d.  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code. Yes[X] No[ ]

14.11 If the response to 14.1 is no, please explain:

14.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]

14.21 If the response to 14.2 is yes, provide information related to amendment(s).

14.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or
confirming bank is not on the SVO Bank List? Yes[ ] No[X]

15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name

S}

issuing or confirming bank of the Letter of Credit and describe the circumstances in which the Letter of Credit

is triggered.
1 2 3 4
American
Bankers
Association Issuing or Confirming
(ABA) Routing Number Bank Name Circumstances That Can Trigger the Letter of Credit Amount
BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or
a subordinate committee thereof? Yes[ ] No[X]

17. Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all
subordinate committees thereof? Yes[X] No[ ]

18. Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any materi

interest or affiliation on the part of any of its officers, directors, trustees or responsible employees that is in confli
is likely to conflict with the official duties of such person? Yes[X] No[ ]

FINANCIAL

19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g.,
Generally Accepted Accounting Principles)? Yes[ ] No[X]
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20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11 To directors or other officers
20.12 To stockholders not officers
20.13 Trustees, supreme or grand (Fraternal only)

20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21 To directors or other officers
20.22 To stockholders not officers
20.23 Trustees, supreme or grand (Fraternal only)
s11 %/t\]lere any assets reported in this statement subject to a contractual obligation to transfer to another party without
.1 the
liability for such obligation being reported in the statement?

21.2 If yes, state the amount thereof at December 31 of the current year:
21.21 Rented from others
21.22 Borrowed from others
21.23 Leased from others
21.24 Other

91 tIIr)]oes this statement include payments for assessments as described in the Annual Statement Instructions other

.1 than
guaranty fund or guaranty association assessments?

22.2 If answer is yes:
22.21 Amount paid as losses or risk adjustment
22.22 Amount paid as expenses

22.23 Other amounts paid

23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this
statement?

23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount:

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parti

are not settled in full within 90 days?

24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

® H B B

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

1

2

Name of Third Party Is the Third-Party Agent a Related Party (Yes/No)

INVESTMENT

25.01 W(i:{rte ﬁll the stocks, bonds and other securities owned December 31 of current year, over which the reporting
.01 entity has
exclusive control, in the actual possession of the reporting entity on said date? (other than securities lending
programs

addressed in 25.03)

25.02 If no, give full and complete information, relating thereto:

25.03 For security lending programs, provide a description of the program including value for collateral and amount of |
securities, and whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where

information is also provided)
Refer to Note 5(E) of Notes to Financial Statements section.

25.04 For the reporting entity's securities lending program, report amount of collateral for conforming programs as outli
in the Risk Based Capital Instructions.

25.05 For the reporting entity's securities lending program report amount of collateral for other programs.

15.4

Yes[X] No[ ]

65,352,863
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25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the
counterparty at the outset of the contract? Yes[X] No[ ] NA [ ]

25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[X] No[ ] NA [ ]

25.08 Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending
Agreement (MSLA) to conduct securities lending? Yes[ ] No[X] NA [ ]

25.09 For the reporting entity's security lending program, state the amount of the following as of December 31 of the ¢

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 $ 65,366,194
25.092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and ~ $ 65,366,194
25.093 Total payable for securities lending reported on the liability page $ 65,352,863

26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year
exglusivtely under the control of the reporting entity or has the reporting entity sold or transferred any assets
subject to

a put option contract that is currently in force? (Exclude securities subject to Interrogatory 21.1 and 25.03). Yes[X] No[ ]

26.2 If yes, state the amount thereof at December 31 of the current year:

26.21  Subject to repurchase agreements $
26.22  Subject to reverse repurchase agreements $
26.23  Subject to dollar repurchase agreements $
26.24  Subject to reverse dollar repurchase agreements ~ $
26.25  Placed under option agreements $
26.26  Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock $
26.27  FHLB Capital Stock $
26.28  On deposit with states $ 350,000
26.29  On deposit with other regulatory bodies $ 8,234,955
26.30  Pledged as collateral - excluding collateral
pledged to an FHLB $ 52,535,036
26.31  Pledged as collateral to FHLB - including
assets backing funding agreements $
26.32  Other $
26.3 For category (26.26) provide the following:
1 2 3
Nature of Restriction Description Amount
27.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
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27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] N/A [X]
If no, attach a description with this statement.

LINES 27.3 through 27.5 : FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
23 Doe?t the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a
.3 resu

of interest rate sensitivity? Yes[ ] No[ ]

27.4 If the response to 27.3 is YES, does the reporting entity utilize:

27.41  Special accounting provision of SSAP No. 108 Yes[ ] No[ ]
27.42  Permitted accounting practice Yes[ ] No[ ]
27.43  Other accounting guidance Yes[ ] No[ ]

27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting
entity attests to the following: Yes[ ] No[ ]

« The reporting entity has obtained explicit approval from the domiciliary state.

+ Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.

+ Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the
establishment of VM-21 reserves and provides the impact of the hedging strategy within the Actuarial Guideline
Conditional Tail Expectation Amount.

. ginancial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of
Clearly Defined Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging
strategy being used by the company in its actual day-to-day risk mitigation efforts.

28.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into
equity, or, at the option of the issuer, convertible into equity? Yes[ ] No[X]

28.2 If yes, state the amount thereof at December 31 of the current year. $

29. EchudinP items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held

physic_:tal y in the reporting entity’s offices, vaults or safety deposit boxes, were all stocks, bonds and other
securities,
owned throughout the current year held pursuant to a custodial agreement with a qualified bank or trust
company in
accc?r%anlce with Section 1, Il - General Examination Considerations, F. Outsourcing of Critical Functions,
ustodia
or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian's Address

State Street Bank Boston, MA

For all aq(reements that do not comply with the requirements of the NAIC Financial Condition Examiners
29.02 Handbook,

provide the name, location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)

29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current yea Yes[ ] No[X]

29.04 If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason
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29.05 Investment management - Identify all investment advisors, investment managers, broker/dealers, including indivi

that have the authority to make investment decisions on behalf of the reporting entity. For assets that are manag

internally by employees of the reporting entity, note as such. ["... that have access to the investment accounts”;

"...handle securities"]

1
Name Firm or Individual

2
Affiliation

RREEF America LLC

29.059 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated wit

reporting entity (i.e., designated with a "U") manage more than 10% of the reporting entity's invested as

Yes[X] No[ ]

29.059 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table f

Question 29.05, does the total assets under management aggregate to more than 50% of the reporting

entity's invested assets?

Yes[X] No[ ]

29.06 For those firms or individuals listed in the table 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated)

provide the information for the table below.

1 2 3 4 5
Central Registration Legal Entity Investment Management
Name Firm or Individual Depository Number Identifier (LEI) Registered With Agreement (IMA) Filed
Wellington Management Company LLP 108595 .. |949300YHP12TEZNLCXAL | Securities Exchange Commission ~ |NO
Westem Asset Management Company LLC 1110441 .| 549300C5A561UXUICN46 | Securities Exchange Commission NO
BlackRock Fund Advisors | 0547 549300YO0GPOYIMI5C20 | Securities Exchange Commission  [NO.
U.S. Bancorp Investments Inc, 7868 HB5Z6XZP8BIOESOM2G8Y | Securities Exchange Commission  [NO.
Morgan Stanley Real Estate Advisor Inc. 127488 . | 549300N35MHEUNDKUZ51 | Securities Exchange Commission NO
RREEF America LLC 109596 529900ETVH54K20IR019 [ Securities Exchange Commission NO

Does the reporting entity have any diversified mutual funds reported in Schedule D — Part 2 (diversified

30.1 according

to the Securities and Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])?

30.2 If yes, complete the following schedule:

Yes[ ] No[X]

1 2

CUSIP # Name of Mutual Fund

3
Book/Adjusted Carrying Value

30.2999 TOTAL

30.3 For each mutual fund listed in the table above, complete the following schedule:

Name of Mutual Fund
(from above table)

Name of Significant Holding
of the Mutual Fund

3 4
Amount of Mutual Fund's
Book/Adjusted Carrying Value

Attributable to the Holding | Date of Valuation
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not
31. substitute

amortized value or statement value for fair value.

1 2 3
Excess of Statement
over Fair Value (-),
Statement (Admitted) or Fair Value over
Value Fair Value Statement (+)
311 Bonds | 3,710,786,581 | 3495540565 | (215,246,016)
312 Preferredstocks | o
31.3 Totals 3,710,786,581 3,495,540,565 (215,246,016)

31.4 Describe the sources or methods utilized in determining the fair values:
Fair values for bonds were obtained by custodian, State Street Bank.

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in
32.1 Schedule D? Yes[X] No[ ]

32.2 If the answer to 32.1 is yes, does the reporting entity have a copy of the broker's or custodian’s
pricing policy (hard copy or electronic copy) for all brokers or custodians used as a pricing source? Yes[X] No[ ]

32.3 If the answer to 32.2 is no, describe the reporting entity's process for determining a reliable pricing
source for purposes of disclosure of fair value for Schedule D:

Eave all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office
een

followed? Yes[X] No[ ]

33.2 If no, list exceptions:

34 By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:

a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
C. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5G| securities? Yes[ ] No[X]

35 By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:

a. The security was purchased prior to January 1, 2018.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the securit

C. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]

36. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

C. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior
to January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP

in its legal capacity as an NRSRO.
f The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criter Yes[ ] No[X]
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37. By rolling/renewing short-term or cash-equivalent investments with continued reporting on Schedule DA, part 1 or Schedule E Part 2

(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:

a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.

b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the

discretion of all involved parties.

C. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction

for which documentation is available for regulator review.

d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in

37.a- 37.c are reported as long-term investments.

Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? Yes[ ] No[X] N/A [ ]

38.1 Does the reporting entity directly hold cryptocurrencies?

38.2 If the response to 38.1 is yes, on what schedule are they reported?

39.1 Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on policies?

39.2 If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. d
39.21  Held directly

39.22  Immediately converted to U.S. dollars
39.3 If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are hel

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]
Yes[ ] No[X]

1 2
Immediately Converted to USD,
Name of Cryptocurrency Directly Held, or Both

Accepted for Payment of Premiums

40.1 Amount of payments to trade associations, service organizations and statistical or Rating Bureaus, if any? $ 1,625,070
40.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the
total payments to trade associations, service organizations and statistical or rating bureaus during the period
covered by this statement.
1 2
Name Amount Paid
National Council on Compensation Insurance $ 4625070
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, S
$
41.1 Amount of payments for legal expenses, if any? $ 201,300
41.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total
payments for legal expenses during the period covered by this statement.
1 2
Name Amount Paid
Oregon Department of Justice . . S 79,058
BARRANLIEBMANLLP S 59,175
$
42.1 Amount of payments for expenditures in connection with matters before legislative bodies, officers or departmen
of government, if any? $ 121,000
42.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total
payment expenditures in connection with matters before legislative bodies, officers or departments of governme
during the period covered by this statement.
1 2
Name Amount Paid
ThomRunPartners LLC S o 96,000
________________________________________ S
$
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1.1 Does the reporting entity have any direct Medicare Supplement Insurance in force?

Yes[ JNo[X]

1.2 If yes, indicate premium earned on U.S. business only. $
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? $
1.31  Reason for excluding
1.4 Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above. $
1.5 Indicate total incurred claims on all Medicare Supplement insurance. $
1.6 Individual policies:
Most current three years:
1.61 Total premium earned $
1.62 Total incurred claims $
1.63  Number of covered lives
All years prior to most current three years:
1.64  Total premium earned $
1.65 Total incurred claims $
1.66  Number of covered lives
1.7 Group policies:
Most current three years:
171  Total premium earned $
1.72  Total incurred claims $
1.73  Number of covered lives
All years prior to most current three years:
1.74  Total premium earned $
1.75 Total incurred claims $
1.76  Number of covered lives
2. Health Test: 1 2
Current Year Prior Year
2.1 Premium Numerator $ $
2.2 Premium Denominator $ $
2.3 Premium Ratio (2.1/2.2)
2.4 Reserve Numerator $ $
2.5  Reserve Denominator $ $
2.6  Reserve Ratio (2.4/2.5)

3.1 Did the reporting entity issue participating policies during the calendar year?

3.2 If yes, provide the amount of premium written for participating and/or non-participating policies during the calendar year

321
3.22  Non-participating policies

Participating policies

4. For Mutual reporting entities and Reciprocal Exchanges only:
4.1 Does the reporting entity issue assessable policies?
4.2 Does the reporting entity issue non-assessable policies?
4.3 If assessable policies are issued, what is the extent of the contingent liability of the policyholders?
4.4 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.
5. For Reciprocal Exchanges Only:
5.1 Does the exchange appoint local agents?
5.2 If yes, is the commission paid:
5.21  Out of Attorney’s-in-fact compensation

5.22  As adirect expense of the exchange

5.3 What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?

5.4 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred?

5.5 If yes, give full information

Yes[X]No[ ]

S 572308814

9,688,951

Yes[ JNo[X]

Yes[ JNo[X]

%

Yes[ INo[X]

Yes[ JNo[ IN/A[X]
Yes[ JNo[ IN/A[X]

Yes[ JNo[X]

6.1 What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’

compensation contract issued without limit loss:

The Company purchased reinsurance which provides $160 milion of coverage per occurrence in excess of a $35 millon retention, with a $15.
million limit on any one life. The Terrorism Risk Insurance Act provides coverage for terrorist events that are nuclear biological, chemical, or

radiological in nature, which are excluded from the reinsurance contract.
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6.2 Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures
comprising that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as
consulting firms or computer software models), if any, used in the estimation process:
The Company reviewed results of earthquake models and analysis performed by its reinsurance broker. Our exposure to workers’

compensation comprises the probable maximum loss, and the greatest concentrations of expostrre are in Portiand, Salem and along the

Oregon coast, The Company has o exposure to property losses.

6.3 What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising
from the types and concentrations of insured exposures comprising its probable maximum property insurance loss?
N/A

6.4 Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its
estimated probable maximum loss attributable to a single loss event or occurrence?

6.5 If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to
hedge its exposure to unreinsured catastrophic loss
NA

7.1 Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer’s losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit
or any similar provisions)?

7.2 If yes, indicate the number of reinsurance contracts containing such provisions.

7.3 If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)?

8.1 Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any
loss that may occur on this risk, or portion thereof, reinsured?

8.2 If yes, give full information
NIA

9.1 Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates)

for which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior

year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves

ceded greater than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a

deposit; and (iii) the contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c) Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or

(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity.

9.2 Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple
contracts with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative
underwriting result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or
year-end loss and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to
approved pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common
control with (i) one or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated
policyholders of the reporting entity is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire direct
and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract.

9.3 Ifyesto 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:
(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and
(c) A brief discussion of management’s principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

9.4 Except for transactions meeting the requirements of paragraph 37 of SSAP No. 62R, Property and Casualty Reinsurance, has the
reporting entity ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the
period covered by the financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (“GAAP”); or
(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP?

9.5 If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

9.6 The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
() The entity does not utilize reinsurance; or,
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or
(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an
attestation supplement.
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10. If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal
to that which the original entity would have been required to charge had it retained the risks. Has this been done? Yes[X]No[ JN/A[ ]

11.1 Has the reporting entity guaranteed policies issued by any other entity and now in force: Yes[ JNo[X]
11.2 If yes, give full information

12.1 If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state the
amount of corresponding liabilities recorded for:

12.11 Unpaid losses $ 96,392,190
12.12 Unpaid underwriting expenses (including loss adjustment expenses) $ 17,503,936
12.2 Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds? $ 104,121

12.3 If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or unpaid losses? Yes[X]No[ IN/A[ ]

12.4 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
12.41 From 9.00 %
12.42 To 12.00 %

12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid

losses under loss deductible features of commercial policies? Yes[ JNo[X]

12.6 If yes, state the amount thereof at December 31 of current year:

12.61 Letters of Credit $
12.62 Collateral and other funds $
13.1 Largest net aggregate amount insured in any one risk (excluding workers’ compensation): $

13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision? Yes[ JNo[X]

13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation of the amount.

14.1 Is the company a cedant in a multiple cedant reinsurance contract? Yes[ JNo[X]

14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:

14.3 If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance
contracts? Yes[ ]NoJ ]

14.4 If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? Yes[ INoJ[ ]

14.5 If the answer to 14.4 is no, please explain:

15.1 Has the reporting entity guaranteed any financed premium accounts? Yes[ JNo[X]

15.2 If yes, give full information

16.1 Does the reporting entity write any warranty business? Yes[ JNo[X]
If yes, disclose the following information for each of the following types of warranty coverage:

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned
16.11 Home $ s $ $ o
16.12  Products $ $ S I R S
16.13  Automobile $ o $ o S S S
16.14  Other* $ $ $ $ $

* Disclose type of coverage:
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17.1 Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F - Part 3 that is exempt from the

18.1

18.2

18.3

18.4

19.

19.1

statutory provision for unauthorized reinsurance?

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from the statutory
provision for unauthorized reinsurance. Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F — Part 3
exempt from the statutory provision for unauthorized reinsurance
17.12 Unfunded portion of Interrogatory 17.11
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11
17.14 Case reserves portion of Interrogatory 17.11
17.15 Incurred but not reported portion of Interrogatory 17.11
17.16 Unearned premium portion of Interrogatory 17.11
17.17 Contingent commission portion of Interrogatory 17.11
Do you act as a custodian for health savings accounts?
If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?
If yes, please provide the balance of the funds adminstered as of the reporting date.

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states?

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity?

16.3
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FIVE - YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e., 17.6.

1 2 3 4 5
2023 2022 2021 2020 2019
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liabiitylines (Lines 11, 16,17,18,&19) | 621,339,164 | 579254534 | 561149283 | 489855040 | 525631422
2. Propery lines (Lines 1,2,9,12,21&26) .l
3. Property and liability combined lines (Lines 3, 4,5,8,22&27) |
4. Allother lines (Lines 6, 10, 13, 14, 15, 23,24, 28,29,30&34) |
5. Nonproportional reinsurance lines (Lines 31,32&33)
6 Toal(Lne3%) 621339164 | 579254534 | 561149283 | 480855040 | 525631422
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liabilty lines (Lines 11,16,17,18,&19) . 609480213 | 565,637,800 | 546547484 | 477059261 | 508,620,681
8. Propertylines (Lines 1,2,9,12,21&26) ...\
9. Property and liability combined lines (Lines 3, 4,5,8,22&27) |
10. Allotherlines (Lines 6, 10,13, 14,15, 23,24,28,29,30&34) | b
11. Nonproportional reinsurance lines (Lines 31, 32 & 33)
12 Totl(Lne38) | 609480213 | 565637890 | 546547484 | | 47705026L| 508620681
Statement of Income (Page 4)
13. Netundenwriting gain (loss) (Line ®) (125305719)| 28525206 | (100429.842)| . 3552346 | . (17905327)
4. Netinvestmentgain (oss) (Line1l) 119398207 | 104925563 | 263547722 | 207040801 | 290516126
15. Totalother income (Line1s) L (367682 288177 (891332)|  (014537)| 55,607
16. Dividends to policyholders (Line 17) 134985691 | 74995368 | 210,008,384 99993003 | 159,872153
17.  Federal and foreign income taxes incurred (Line 19)
18. Netincome (Lne20) (141250885)| 58743578 | | (47781836)| 90454683 | 112794253
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26,Col.3) | 5127851857 |~ 5116,697,832 | = 5242874212 |  5199,570,607 |  5,079,035953
20. Premiums and considerations (Page 2, Col. 3)
20.1 Incourse of collection (Line 15.1) ~org40110 4,988,363 - 6,829,434 7,149,612 7,449,114
20.2 Deferred and notyet due (Line 15.2) 315,759,796 | 288,479,792 277,934,448 272,865,784 295,054,012
20.3 Accrued retrospective premiums (Line 15.3) 23815085 | 30090221 | 30038686 | 17369768 | 12395323
21. Total liabilities excluding protected cell business (Page 3, Line26) | 3,015,221,123 | 2,927,787,026 | ~~ 3,000,563,348 |  2,945022,238 |  3,002,148,070
22 Losses(Page3,Linel) 2132675830 | | 2085679307 | 2152660366 | 2057333143 | 2121141664
23.  Loss adjustment expenses (Page 3, Line 3) ©391,771565 | 379,002,063 399,194,941 423,826,420 421,079,697
24. Unearned premiums (Page 3, Line9) 258,618,079 | 240,685,390 229,905,439 222,302,006 228,619,963
25. Capitalpaidup (Page 3, Lines 30&31) T PR N DR DO
26. Surplus as regards policyholders (Page 3, Line37) 2,112,630,734 | 2,188,910,806 | ~ 2,242,310,864 |  2,254,548,369 |  2,076,887,883
Cash Flow (Page 5)
27. Netcashfrom operations (Line 13) . (B07T10215)| 22068795 | (07632388) (8416130) (14357.960)
Risk-Based Capital Analysis
28. Totaladustedcaptal 2112630734 | 2188910806 | 2242310864 | 2254548369 | 2076887883
29. Authorized control level risk-based capital | 217,609,729 | 195915342 |  197,333994 | 181,067,250 | 158,144,662
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0
30 Bonds(Lined) NCLH D 805 783 762 816
3L Stocks(Lines21&22) Ll 121 129 127 105
32. Mortgage loans on real estate (Lines3.1and32) oo ) - .
33. Realestate (Lines4.1,42&43) N o 90 200 2.1
34. Cash, cash equivalents and short-term investments (Line5) 12y 0.8 26 51 32
3. Conuactloans (Lne ) o
36. Dervatives (Line?) . N I . N N
37. Otherinvested assets (Line8) 59 37 34 28 16
38. Receivables for securities (Line9) | 0.0 00| oo 0.0
39. Securities lending reinvested collateral assets (Line10) | i B 09| w2 0.9
40. Aggregate write-ins for invested assets (Line11)
41, Cash, cash equivalents and invested assets (Line 12) 000 100.0 100.0 100.0 100.0
Investments in Parent, Subsidiaries and Affiliates
42. Affiliated bonds, (Sch. D, Summary, Line 12,Col.1)
43. Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1) L
44, Affiliated common stocks (Sch. D, Summary, Line 24, Col.1) L
45. Affiliated short-term investments (subtotals included in Schedule DA Verification,
ColBLiNe10)
46. Affliated mortgage loans onrealestate
47. Allother affiliated
48 TOtalOfabOVeL|neS42‘047 F T T
49. Totalinvestmentin parentincluded in Lines 42to 47 above | L
50. Percentage of investments in parent, subsidiaries and affiliates to surplus as
regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0)

17
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FIVE - YEAR HISTORICAL DATA

(Continued)

2023

2022

2021

2020

2019

51.
52.
53.

54.
55.
56.
57.
58.
59.

60.
61.
62.
63.
64.
65.

66.
67.
68.
69.
70.

71.

72.

73.

74.

75.

76.

1.

Capital and Surplus Accounts (Page 4)

Net unrealized capital gains (losses) (Line24)
Dividends to stockholders (Line 35)

Change in surplus as regards policyholders for the year (Line 38)
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)

Liability lines (Lines 11, 16, 17, 18, & 19)

Property lines (Lines 1, 2, 9, 12, 21 & 26)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)

Nonproportional reinsurance lines (Lines 31,32&33)
Total (Line 35)

Net Losses Paid (Page 9, Part 2, Col. 4)

Liability lines (Lines 11, 16, 17, 18, & 19)

Property lines (Lines 1, 2, 9, 12, 21 & 26)

All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)

Nonproportional reinsurance lines (Lines 31, 32 & 33)
Total (Line 35)

Operating Percentages (Page 4)
(Item divided by Page 4, Line 1) x 100.0

Premiums earned (Line 1)

Losses incurred (Line 2)

Loss expenses incurred (Line 3)

Other underwriting expenses incurred (Line 4)

Net underwriting gain (loss) (Line 8)

Other Percentages

Other underwriting expenses to net premiums written (Page 4, Lines 4 +5 - 15
divided by Page 8, Part 1B, Col. 6, Line 35 x 100.0

Losses and loss expenses incurred to premiums earned (Page 4, Lines 2 + 3
divided by Page 4, Line 1 x 100.0)

Net premiums written to policyholders' surplus (Page 8, Part 1B, Col. 6, Line 35
divided by Page 3, Line 37, Col. 1 x 100.0)

One Year Loss Development ($000 omitted)

Development in estimated losses and loss expenses incurred prior to current
year (Schedule P, Part 2-Summary, Line 12, Col. 11)

Percent of development of losses and loss expenses incurred to policyholders'
surplus of prior year end (Line 74 above divided by Page 4, Line 21,
Col. 1 x 100.0)

Two Year Loss Development ($000 omitted)

Development in estimated losses and loss expenses incurred 2 years before

the current year and prior year (Schedule P, Part 2-Summary, Line 12,

Col.12)
Percent of development of losses and loss expenses incurred to reported

policyholders' surplus of second prior year end (Line 76 above divided

by Page 4, Line 21, Col. 2 x 100.0)

63,580,451

(76.280072)

383028093

(103,784,969)

366,194,897

35,136,008

. (12,237,509)

348,062,760

75,167,620

177,660486

33536559

46,262,207

70,906,789

334,251,221

383028093

377,042,665

359,768,683

348,062,760

341,188,159

33,365,591

328,066,956

334,251,221

326,929,081

377,042,665

_.(99729)

. (49)

(301,767)

(135)

(233,340)|

(256,005)

(11.4)

341,188,159

. (72,118)

.82)

(217,978)

(105)

328,066,956

. (181,550)|

NCI

(302,593)

(15.1)

326,929,081

(146,708)

(73

(392,109)

(20.8)

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure

requirements of SSAP No. 3, Accounting Changes and Correction of Errors?
If no, please explain:

18

Yes[ ] NoJ ]




Annual Statement for the year 2023 of the  SAIF Corporation

EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14)
3619

NAIC Group Code BUSINESS IN THE STATE OF OREGON DURING THE YEAR 2023 NAIC Company Code 3 :

Gross Premiums, Including Policy and Membership Fees, Less 3 4 5 6 7 8 9 10 11 12
Return Premiums and Premiums on Policies not Taken

H0'61

1
Direct
Premiums
Written

2
Direct
Premiums
Earned

Dividends Paid
or Credited to
Policyholders on
Direct Business

Direct
Unearned
Premium
Reserves

Direct Losses
Paid
(deducting
salvage)

Direct Losses
Incurred

Direct Losses
Unpaid

Direct Defense
and Cost
Containment
Expense Paid

Direct Defense
and Cost
Containment
Expense Incurred

Direct Defense
and Cost
Containment
Expense Unpaid

Commissions
and Brokerage
Expenses

Taxes,
Licenses
and Fees

1 Fire

2.1 AliedLines
2.2 Multiple Peril Crop
2.3 Federal Flood
2.4 Private Crop

25 Private Flood

3. Farmowners Multiple Peril
4. Homeowners Multiple Peril

5.1 Commercial Multiple Peril (Non-Liability Portion)
5.2 Commercial Multiple Peril (Liability Portion)

6. Mortgage Guaranty
8. Ocean Marine

9. Inland Marine
10. Financial Guaranty

112 Medical Professional Liability - Claims-Made -

12. Earthquake

13.1 Comprehensive (hospital and medical) ind (b)

132 Comprehensive (hospital and medical) group (b)

14. Credit A & H (Group and Individual)

15.1 Vision Only (b)

152 DentalOnly (b)
153 Disability Income (b)
15.4 Medicare Supplement (b)
155 Medicaid Title XIX (b))
15.6 Medicare Title XVIII (b)

15.7 Long-Term Care (b)

15.8 Federal Employees Health Benefits Plan Premium (o)~~~

15.9 Other Health (b)

16. Workers' Compensation
17.1 Other Liability - Occurrence
17.2  Other Liability - Claims-Made

17.3 Excess Workers' Compensation

18.1 Products Liability - Occurrence

18.2 Products Liability - Claims-Made ~

... 564114807

14 965501

2074802190

dg2023s
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Annual Statement for the year 2023 of the  SAIF Corporation

EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14)

36

196202343

NAIC Company Code

038

10
36196

0

NAIC Group Code 0000 BUSINESS IN THE STATE OF OREGON DURING THEYEAR2023 ~ NAICCompany Code = 3
Gross Premiums, Including Policy and Membership Fees, Less 3 4 5 6 7 8 9 10 11 12
Return Premiums and Premiums on Policies not Taken
1 2 Dividends Paid Direct Direct Losses Direct Defense Direct Defense Direct Defense
Direct Direct or Credited to Unearned Paid and Cost and Cost and Cost Commissions Taxes,
Premiums Premiums Policyholders on Premium (deducting Direct Losses Direct Losses Containment Containment Containment and Brokerage Licenses
Written Earned Direct Business Reserves salvage) Incurred Unpaid Expense Paid Expense Incurred | Expense Unpaid Expenses and Fees
191 Private Passenger Auto No-Fault (Personal Injury Protection) -~ | -~~~ b
192 Other Private Passenger Auto Liability b
193 Commercial Auto No-Fault (Personal Injury Protection) -\ L
194 Other Commercial Auto Liabity b
211 Private Passenger Auto Physical Damage |
212 Commercial Auto Physical Damage |
22. Aircraft @llperils)
23 Fdelity oo
24 Surety
26. Burgaryand Theft
27. BollerandMachinery
28 Credlt e e e e e e e e e T e e
29 Internatlonal e e [ e I e e I e e T e
30. Waranty T I B [ O B P IR I R I
3L Reins nonproportional assumed property XXX XXX XXX XXX XXX S XXX XXX . XXX S XXX XXX XXX XXX
32. Reins nonproportional assumed liabilty XXX XXX XXX XXX XXX S XXX XXX o XXX S XXX XXX XXX XXX
33. Reins nonproportional assumed financial lines XXX XXX XXX XXX XXX XXX XXX o XXX S KXX XXX XXX XXX
34.  Aggregate Write-Ins for Other Lines of Business
35. TOTALS (a) 582,017,765 564,114,897 134,985,691 248,687,141 364,010,371 404,638,521 2,074,582,190 16,736,092 19,296,494 72,846,122 38,620,239 246,510
DETAILS OF WRITE-INS
3401 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, . p . R | T T T e e e e e e
3402 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, . . . B IR T e e e e e e
3403 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, . A . P\ 1 e e [ e e e e
3498.  Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)
(@) Finance and service charges notincludedin Lines1t035$ 0
(b) For health business on indicated lines report: Number of persons insured under PPO managed care products O and number of persons insured under indemnity only products 0.

Footnotes

Amounts

(a) Finance and service charges not included in Lines 11035 $ ....
(b) For health business on indicated lines report: Number of persons insured under PPO managed care

products .... and number of persons insured under indemnity only products




Annual Statement for the year 2023 of the  SAIF Corporation

EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14)
NAIC Company Code 3619

NAIC Group Code 0000 BUSINESS IN THE STATE OF TOTAL DURING THE YEAR2023 . NACCompany Code 3 ’

Gross Premiums, Including Policy and Membership Fees, Less 3 4 5 6 7 8 9 10 11 12
Return Premiums and Premiums on Policies not Taken

1967

1
Direct
Premiums
Written

2
Direct
Premiums
Earned

Dividends Paid
or Credited to
Policyholders on
Direct Business

Direct
Unearned
Premium
Reserves

Direct Losses
Paid
(deducting
salvage)

Direct Losses
Incurred

Direct Losses
Unpaid

Direct Defense
and Cost
Containment
Expense Paid

Direct Defense
and Cost
Containment
Expense Incurred

Direct Defense
and Cost
Containment
Expense Unpaid

Commissions
and Brokerage
Expenses

Taxes,
Licenses
and Fees

2.1 Aliiedlines
2.2 Multiple Peril Crop
2.3 Federal Flood
2.4 Private Crop
2.5 Private Flood

3. Farmowners Multiple Peril
4. Homeowners Multiple Peril

5.1 Commercial Multiple Peril (Non-Liability Portion)
5.2 Commercial Multiple Peril (Liability Portion)

6. Mortgage Guaranty
8. Ocean Marine

9. Inland Marine
10. Financial Guaranty

112 Medical Professional Liability - Claims-Made

12. Earthquake

13.1 Comprehensive (hospital and medical) ind (b)

132 Comprehensive (hospital and medical) group (b)
14. Credit A & H (Group and Individual)

15.1  Vision Only (b)
152 DentalOnly (b)

15.3 Disability Income (b)

15.4 Medicare Supplement (b)
155 Medicaid Title XIX (b)
15.6 Medicare Title XVIII (b)

15.7 Long-Term Care (b)

15.8 Federal Employees Health Benefits Plan Premium (b)

15.9 Other Health (b)
16.  Workers' Compensation
17.1 Other Liability - Occurrence

17.2 Other Liability - Claims-Made
17.3 Excess Workers' Compensation

18.1 Products Liability - Occurrence

18.2 Products Liability - Claims-Made ~

... 564114807

14 965501

2074802190

- dg2023s
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Annual Statement for the year 2023 of the  SAIF Corporation

EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14)

BUSINESS IN THE STATE OF TOTAL DURING THE YEAR 2023

36

1962023430591
NAIC Company Code

0

3619

Gross Premiums, Including Policy and Membership Fees, Less
Return Premiums and Premiums on Policies not Taken

1
Direct
Premiums
Written

2
Direct
Premiums
Earned

3

Dividends Paid
or Credited to
Policyholders on
Direct Business

1

Direct
Unearned
Premium
Reserves

5

Direct Losses
Paid
(deducting
salvage)

6

Direct Losses
Incurred

Direct Losses
Unpaid

8

Direct Defense
and Cost
Containment
Expense Paid

9

Direct Defense
and Cost
Containment
Expense Incurred

10

Direct Defense
and Cost
Containment
Expense Unpaid

Commissions
and Brokerage
Expenses

12

Taxes,
Licenses
and Fees

Private Passenger Auto No-Fault (Personal Injury Protection)
Other Private Passenger Auto Liability
Commercial Auto No-Fault (Personal Injury Protection)
Other Commercial Auto Liability

Private Passenger Auto Physical Damage
Commercial Auto Physical Damage
Aircraft (all perils)

Fidelity

Suety
Burglary and Theft

Boiler and Machinery
Credit

International
Warranty
Reins nonproportional assumed property

Reins nonproportional assumed liabilty
Reins nonproportional assumed financial lines
Aggregate Write-Ins for Other Lines of Business

TOTALS (a)

XXX
XXX
XXX

CXXX Al
XXX AN
XXX X

XXX
XXX,
XXX,

XXX
XXX
CRXX

564,114,897

134,985,691

2,074,582,190

38,620,239

DETAILS OF WRITE-INS

3401.
3402.
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overfow page
Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)

Finance and service charges not included in Lines 1 to 35 $

0




Annual Statement for the year 2023 of the  SAIF Corporation

Assumed Reinsurance as of December 31, Current Year ($000 Omitted)
1 2 3 4 5 Reinsurance On 9 10 11 12 13 14 15
6 7 8
Amount of
Funds Held Assets
By or Pledged or Amount of
Paid Losses Deposited Compensating Assets
NAIC and Loss Contingent Assumed With Letters Balances to Pledged or
ID Company Name of Domiciliary Assumed Adjustment Known Case Commissions Premiums Unearned Reinsured of Secure Letters Collateral
Number Code Reinsured Jurisdiction Premium Expenses Losses and LAE Cols.6+7 Payable Receivable Premium Companies Credit Posted of Credit Held in Trust
3-4233459  |16535 |zurich American Insurance Company | O NY | 222890 | A1410| 0 AT410| b TATA| 87| 50567
36-3141762  |40142 | American Zurich Insurance Company A LA [ . 90 56 ST 1,968
36-2781080  |27855  |Zurich American Insurance Company Of lllinois | LS D SOLY 03| ... 3031 2000 22y 2200 o
0999999 Total Other U.S. Unaffiliated Insurers *# 24,305 12,442 12,442 8,200 9,564 2,200 52,535
AA-9992118 00000 |National Workers Compensation Reinsurance Pool | AL IBOLT L TABTT | TABTT| L TTIe A2
1099999 Pools and Associations - Mandatory Pools - Associations or Other Similar Facilities* 15,017 74,877 74,877 7,776 4,242
1299999 Pools and Associations - Total Pools, and Associations 15,017 74,877 74,877 7,776 4,242
9999999 Totals 39,322 87,319 87,319 15,976 13,806 2,200 52,535
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NONE Schedule F - Part 2 Premium Portfolio

21
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SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (3000 Omitted)

ID
Number

NAIC
Company
Code

Name
of
Reinsurer

Domiciliary
Jurisdiction

Special Code

Reinsurance
Premiums
Ceded

Reinsurance Recoverable On

Reinsurance Payable

Paid
Losses

Known
Case Loss
Reserves

10

Known
Case LAE
Reserves

11

IBNR
Loss
Reserves

12

IBNR
LAE
Reserves

13

Unearned
Premiums

14

Contingent
Commissions

15

Cols. 7
through 14
Totals

16

Amount in
Dispute
Included in
Column 15

17 18
Other
Ceded Amounts
Balances Due to
Payable Reinsurers

19

Net Amount
Recoverable
From
Reinsurers
Cols. 15—
[17 +18]

20

Funds Held
by
Company
Under
Reinsurance
Treaties

16,729

22,400

28,590

53,582

AA-1128121

o

Lloyd's Underwriter Syndicate No. 2121 (ARG)




Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (3000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On Reinsurance Payable 19 20
7 8 9 10 11 12 13 14 15 16 17 18
Net Amount | Funds Held
Recoverable by
Amount in Other From Company
NAIC Name Reinsurance Known Known IBNR IBNR Cols. 7 Dispute Ceded Amounts Reinsurers Under
ID Company of Domiciliary Premiums Paid Paid Case Loss Case LAE Loss LAE Unearned Contingent through 14 Included in Balances Due to Cols. 15— Reinsurance
Number Code Reinsurer Jurisdiction | Special Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums | Commissions Totals Column 15 Payable Reinsurers [17 + 18] Treaties
CAAL128%87 | 0 |Lloyds Undenwiter Syncicate No.2987 (BRT) | | GBR | BT I . DT PR . DU PR .
| AALL9000 | 0 |tloyd's Underwriter Syndicate No. 3000 (MKL) | GBR || B\ oo
(AA3I90829 | 0 |MarkelBermudalimited BMU [ a0l
1299999 Total Authorized - Other Non-U.S. Insurers# 830 3 12 66 81 81
1499999 Total Authorized - Total Authorized Excluding Protected Cells 11,427 80 26,723 45,385 3,875 76,063 76,063
| 510434766 | 20370 |AXISReinsuance Company | . NY_ | 0 w8l . DT PR . DU PR .
2399999 Total Unauthorized - Other U.S. Unaffiliated Insurers 108
CAABLM128 |0 |Alled World Assurance Company | BMU | b e
CAALAG0019 | 0 IMSAmInAG CHE | B P I O RS IO (NP ISR URPUPRUN ISR (PP IS PPN I
AAL240081 ) 0 .  |@BEEuwopeSASV | BEL | N e e A IS A I
2699999 Total Unauthorized - Other non-U.S. Insurers# 324
2799999 Total Unauthorized - Protected Cells
2899999 Total Unauthorized - Total Unauthorized Excluding Protected Cells 432
5799999 Total Authorized, Unauthorized and Certified Excluding Protected Cells 11,859 80 26,723 45,385 3,875 76,063 76,063
9999999 Totals 11,859 80 26,723 45,385 3,875 76,063 76,063




Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year (3000 Omitted)

€

(Credit Risk)
Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk o
Collateralized|  Credit Risk on
Reinsurance Recoverable |  Uncollateralized
Payable& Stressed Net (Col. 32 * Recoverables
Single Total Amount Funds Held Total Recoverable Factor (Col. 33 * Factor
Issuing or | Beneficiary Net Recoverable (Cols Collateral Net of Applicable to Applicable to
ID Confirming Trusts & | Total Funds | Recoverable | Applicable From Stressed 17+18+20; | Stressed Net| (Cols.21+ | Collateral Reinsurer Reinsurer
Number Name of Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | Butnotin | Recoverable | 22 +24. not Offsets Reinsurer | Designation Designation
From Reinsurer Beneficiary Letters of Reference | Allowable | Payables & Held & Penalty | Less Penalty | (Col. 28 * Excessof | (Cols.29- | inExcessof | (Col.31- | Designation | Equivalentin Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral (Col. 78) | (Cols. 15-27) 120%) Col. 29) 30) Col. 31) 32) Equivalent Col. 34) Col. 34)
94-6078058 | Allianz Reinsurance America, Inc. L I T . I 41| R I [P, < (O - N I (P 58
06-1430254 | Arch Reinsurance Company O 2
13-1963496 | Federal Insurance Company ) I (PR (. 4 I I AT\ sA A s 8
13-2673100 | General Reinsurance Corporation -~~~ L O Lo
060383750 | Hartford Fire Insurance Company OF e 4081 490 480 p A0y 2 10
74-2195939 | Houston Casualty Company L O Lo
13-4924125 | Munich Reinsurance America, Incorporated O 2.
A7-0698507 |Odyssey Reinsurance Company O 2.
13-2997499 | SiriusPoint America Insurance Company Lo o T R - L I I 3260 s L s A 13
02:0311919 | Swiss Re Corporate Solutions America Insurance Corporation o 58281 58281 69941 1 69941 1 69941 2 147
13-1675535 | Swiss Reinsurance America Corporation o ... 15000 15000 18000 | 18000 | 18000 4 594
31-0542366 | The Cincinnati Insurance Company 0L O 2
131290712 | XL Reinsurance America, Incorporated | O 2.
0999999 Total Authorized - Other U.S. Unaffiliated Insurers XXX 22,400 22,400 26,880 26,880 26,880 XXX 830
AA-9992118 | National Workers' Compensation Reinsurance Pool | U sl XX | XXX | XXX | XXX | XXX | XXX | XXX | Xxx | XXX
1099999 Total Authorized - Pools - Mandatory Pools* @ XXX 53,582 XXX XXX XXX XXX XXX XXX XXX XXX XXX
AA-1340085 |E+S Ruckversicherung AG . 7008 ol L N I L . L P D . L) 3.2 . 0 0
AA-1340125 | HannoverRueck SE 64t s 3 I L I 651 [C X I L2 ol Ll A oo 0
AA-1126510 | Lloyd's Underwriter Syndicate No. 0510 (KLN) -~~~ f O 3.
AA-1126609 | Lloyd's Underwriter Syndicate No. 0609 (AUW) -~~~ O 3
AA-1126727 | Lloyd's Underwriter Syndicate No. 0727 (SAM) -~~~ L o O T
AA-1120096 | Lloyd's Underwriter Syndicate No. 1880 (TMK) OF 3.
AA-1120106 | Lloyd's Underwriter Syndicate No. 1969 (APL) O 3.
AA-1128121 | Lloyd's Underwriter Syndicate No. 2121 (ARG) 0 3




Tee

Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year (3000 Omitted)

(Credit Risk)
Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk o
Collateralized|  Credit Risk on
Reinsurance Recoverable |  Uncollateralized
Payable& Stressed Net (Col. 32 * Recoverables
Single Total Amount Funds Held Total Recoverable Factor (Col. 33 * Factor
Issuing or | Beneficiary Net Recoverable (Cols Collateral Net of Applicable to Applicable to
ID Confirming Trusts & | Total Funds | Recoverable | Applicable From Stressed 17+18+20; | Stressed Net| (Cols.21+ | Collateral Reinsurer Reinsurer
Number Name of Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | Butnotin | Recoverable | 22 +24. not Offsets Reinsurer | Designation Designation
From Reinsurer Beneficiary Letters of Reference | Allowable | Payables & Held & Penalty | Less Penalty | (Col. 28 * Excessof | (Cols.29- | inExcessof | (Col.31- | Designation | Equivalentin Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral (Col. 78) | (Cols. 15-27) 120%) Col. 29) 30) Col. 31) 32) Equivalent Col. 34) Col. 34)
AA-1128987 Lloyd's Underwriter Syndicate No. 2967 BRT) . o R R PR s
AA-1129000 | Lloyd's Underwriter Syndicate No.3000 (MKL) | of o N O DO
AA-3190829 | Markel Bermuda Limited O 3.
1299999 Total Authorized - Other Non-U.S. Insurers# 80 XXX 80 1 81 97 97 80 17 XXX 2 0
1499999 Total Authorized - Total Authorized Excluding Protected Cells 80 XXX 80 75,983 22,481 26,977 26,977 80 26,897 XXX 2 831
510434766 | AXIS Reinsurance Company o R R PR s
2399999 Total Unauthorized - Other U.S. Unaffiliated Insurers XXX XXX
AABLO4128 | Alled Word Assurance Company Lo s
AAL460019 [MSAmINAG B IR R R (PSR AN I I A R I DR 3.
AA1240051 | QBEEWrope SAISV. O S
2699999 Total Unauthorized - Other non-U.S. Insurers# XXX XXX
2799999 Total Unauthorized - Protected Cells XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2899999 Total Unauthorized - Total Unauthorized Excluding Protected Cells XXX XXX
5799999 Total Authorized, Unauthorized and Certified Excluding Protected Cells 80 XXX 80 75,983 22,481 26,977 26,977 80 26,897 XXX 2 831
9999999 Totals 80 XXX 80 75,983 22,481 26,977 26,977 80 26,897 XXX 2 831
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Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Aging of Ceded Reinsurance)

ID
Number
From
Col. 1

Name of
Reinsurer
From Col. 3

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses

37

Current

43

Total Due
Cols. 37 +42
(In total should
Equal
Cols. 7 + 8)

44

Total
Recoverable
on Paid Losses
& LAE
Amounts in
Dispute
Included in
Col. 43

45

Recoverable
on Paid Losse
& LAE Over
90 Days Past
Due Amounts
in Dispute
Included in
Cols. 40 & 41

46

Total
Recoverable on
Paid Losses &
LAE Amounts
Not in Dispute
(Cols. 43 - 44)

47

Recoverable
on Paid Losse
& LAE Over
90 Days Past
Due Amounts
Not in Dispute
(Cols. 40 +
41 - 45)

48

Amounts
Received Prio
90 Days

49

Percentage
Overdue C
42/Col. 43

50

Percentage of
Amounts More
Than 90 Days
Overdue Not
in Dispute
(Col. 47ICols.
46 + 48)

51

Percentage Mor
Than 120 Days
Overdue
(Col. 41/Col. 43)

52

Is the Amount
in Col. 50 Less
Than 20%?
(Yes or No)

53

Amounts in Col. 4

for Reinsurers wit

Values Less Tha
20% in Col. 50

,94-6078058
06-1430254
131963496
13-2673100

06.0383750.
74-2195939

13-4924125
47-0698507
13-2007499
02-0311919
13-1675535
31-0542366

13-1200712

0999999

54

Overdue

38 39 40 41 42

Total
Overdue
1-29 30-90 91-120 | Over120 | Cols. 38 +
Days Days Days Days +40+41
""""" s || s
R DR N R B 6
1 1
23 23

AA-9992118

AA-1340085
ARI340125
AAL126510
AA-1126609
ARLL26727
AA-1120096
AA-1120106
AA-1128121

Lloyd's Underwriter Syndicate No. 2121 (ARG)




Tve

Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Aging of Ceded Reinsurance)

ID
Number
From
Col. 1

Name of
Reinsurer
From Col. 3

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses

37

Current

43

Total Due
Cols. 37 + 42
(In total should
Equal
Cols. 7 + 8)

44

Total
Recoverable
on Paid Losses
& LAE
Amounts in
Dispute
Included in
Col. 43

45

Recoverable
on Paid Losse
& LAE Over
90 Days Past
Due Amounts
in Dispute
Included in
Cols. 40 & 41

46

Total
Recoverable on
Paid Losses &
LAE Amounts
Not in Dispute
(Cols. 43 - 44)

47

Recoverable
on Paid Losse
& LAE Over
90 Days Past
Due Amounts
Not in Dispute
(Cols. 40 +
41 - 45)

48

Amounts
Received Prio
90 Days

49

Percentage
Overdue C
42/Col. 43

50

Percentage of
Amounts More
Than 90 Days
Overdue Not
in Dispute
(Col. 47ICols.
46 + 48)

51

Percentage Mor
Than 120 Days
Overdue
(Col. 41/Col. 43)

52

Is the Amount
in Col. 50 Less
Than 20%?
(Yes or No)

53

Amounts in Col. 4

for Reinsurers wit

Values Less Tha
20% in Col. 50

st
AA-1129000

AA-3190829

1299999

Total Authorized - Other Non-U.S. Insurerst#

1499999

Total Authorized - Total Authorized Excluding Protected Cells

51-0434766

2399999

AR1460019
AA-1240051

2699999

Total Unauthorized - Other non-U.S. Insurers#

2799999

Total Unauthorized - Protected Cells

2899999

Total Unauthorized - Total Unauthorized Excluding Protected Cells

5799999

Total Authorized, Unauthorized and Certified Excluding Protected C

57

9999999

Overdue
38 39 40 41 42
Total
Overdue
1-29 30-90 91-120 | Over120 | Cols. 38 +
Days Days Days Days +40+41
23 23
23 23
23 23




Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year (3000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise Enter 0 69
Percent of 66 67 68
Collateral
Provided for
Net
Net Recoverables Percent Credit 20% of Provision for 20% of Provision for
Recoverable Subject to Allowed on Net | Recoverable Reinsurance | Recoverable Overdue
Subject to Collateral Recoverables |on Paid Losses| Amountsof | with Certified | on Paid Losse | Total Collater Reinsurance Ced
Percent Catatrophic Collatereal Requirements | Subject to Collate| & LAE Over | Credit Allowed | Reinsurers Du | % LAE Over | Provided | Net Unsecured to Certified
D Certified Effective D Collateral Recoverables | Requirement | Dollar Amount| ([Col. 20 + Col. Requirements | 90 Days Past for Net to Collateral | 90 Days Past | (Col. 20 + Col | Recoverable fo Reinsurers ( Grea
Number Name of Reinsurer of Certififed | Required for Qualifying for | for Full Credi| of Collateral 21+Col.22 + (Col. 60/ Col. | Due Amounts | Recoverables Defciency | Due Amounts | 21 + Col. 22 | Which Credit of [ Col. 62 + Col.
From Reinsurer Rating Reinsurer | Full Credit (0% Collateral (Col. 19 - | Required (Col Col. 24}/ 56, not to in Dispute | (Col. 57 +[Col. (Col. 19-  [Notin Dispute | Col.24; notto | is Allowed | 20% of Amount | 65] or Col.68; not
Col. 1 From Col. 3 (1 through 6) Rating | through 100%) Deferral Col. 57) 56 * Col. 58) Col. 58) exceed 100%) | (Col. 45 * 20%)| 58 * Col. 61]) Col. 63) (Col. 47 * 20 | Exceed Col 6 | (Col. 63 -Col. 6 in Col. 67 to Exceed Col. 63
_94-6078058 | Allianz Reinsurance America, Inc | XXX XXX XXX XXX XXX XXX XX XXX, XXX XXX XXX XXX XXX XXX | XXX XXX
,06-1430254 | Arch Reinsurance Company | D S I b S I XX XX XXX XXX XX XX XX XXX XX S XX 2 S I XX XX
(13-1963496 | Federal Insurance Company | XXX XXX XXX XXX XXX XXX XX XXX, XXX XXX XXX XXX XXX XXX XXX S XXX
.13:2673100 | General Reinsurance Corporation -~ | . XX b S I XX XX XXX XX XX XX XX XXX XX XX XXX 2 S I XX XX
,06:0383750 |Hartford Fire Insurance Company | XX XXX XXX XXX XXX XXX b S XXX XXX XXX XXX XXX XXX XXX XXX RS
_74-2195939 |Houston Casualty Company | XXX XXX XXX XXX XXX XXX XX XXX, XXX XXX XXX XXX XXX XXX | XXX XXX
.13-4924125 | Munich Reinsurance America, Incorporated | XX b S I XX XX XXX XXX XX XX XX XXX XX S XXX XX XX XX
47-0698507 | Odyssey Reinsurance Company .| ... XXX XXX XXX o - S B o> S B XXX | XXX XXX XK XXX XXX XXX XXX XXX
132997499 _SiriusPoint America Insurance Company | XX XXX XXX XKL || XXX XXX XX | XXX XXX XXX XXX XX | XX XX
02:0311919 | Swiss Re Corporate Solutions America Insurance Corporation, | XXX | Xxx | Xxx | XXX | XXX | XXX XXX Xxx | xxx | Xxx | XX | XXX | XXX | XXX | Xxx | XXX
131675535 _|Swiss Reinsurance America Corporation | XXX XXX XXX XKL XXX | XXX XXX X | XXX XXX XXX XXX XXX | XX XX
31:0542366 | The Cincinnat Insurance Company | XXX | Xxx | Xxx | XXX | Xxx | XXX X Xxx | xxx | Xxx | Xxx | XXX Xxx | Xxx | Xxx | XXX
131200712 | XL Reinsurance America, Incorporated | XXX XXX XXX RS I S B o S B XXX | XXX XXX XK XXX XXX XXX XXX LXK
0999999 Total Authorized - Other U.S. Unaffiliated Insurers XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
(AA-9992118 | National Workers' Compensation Reinsurance Pool -~~~ | XXX XXX XXX XXX XX XXX XX XXX, XXX XXX XXX XXX XXX, XXX | KR XXX
1099999 Total Authorized - Pools - Mandatory Pools* @ XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
AA-1340085 |E+S Ruckversicherung AG | XXX XXX XXX oS > S B o> S B XXX | XXX XXX | XK XXX XXX XXX XXX | X XXX
AA1340125 (HannoverRueckSE | XXX XXX XXX XKL XX | XK XXX XXX XX | XXX XXX XXX XXX XX | XX XX
AA1126510_|Lloyd's Underwriter Syndicate No. 0510 (KLN) | XXX | Xxx | Xxx | XXX | XXX | XXX X Xxx | xxx | Xxx | Xxx | XXX | Xxx | Xxx | Xxx | XXX
AA-L126609. | Lioyd's Underwiter Syndicate No. 0609 (AUW) | ... XXX XXX XXX oS B - S B o> S B XXX | XXX XXX XK XXX XXX XXX XXX XXX
AA-1126727 _|Lioyd's Underwiter Syndicate No. 0727 (SAM) | XX XXX XXX XKL XX || XXX XXX X | XXX XXX XXX XXX XXX | XK L XKX
AA-1120096 | Lloyd's Underwriter Syndicate No. 1880 (TMK) | XX b S I XX XX XXX XXX XX XX XX XXX XX XXX XX 2 S I XX XX
(AA-1120106 |Lloyd's Underwriter Syndicate No. 1969 (APL) | XXX XXX XXX XXX XX XXX XX XXX, XXX XXX XXX XXX XXX XXX XXX o XXX
AA-1128121 |Lloyd's Underwriter Syndicate No. 2121 (ARG) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
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Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year (3000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise Enter 0 69
Percent of 66 67 68
Collateral
Provided for
Net
Net Recoverables Percent Credit 20% of Provision for 20% of Provision for
Recoverable Subject to Allowed on Net | Recoverable Reinsurance | Recoverable Overdue
Subject to Collateral Recoverables |on Paid Losses| Amountsof | with Certified | on Paid Losse | Total Collater Reinsurance Ced
Percent Catatrophic Collatereal Requirements | Subject to Collate| & LAE Over | Credit Allowed | Reinsurers Du | % LAE Over | Provided | Net Unsecured to Certified
D Certified Effective D Collateral Recoverables | Requirement | Dollar Amount| ([Col. 20 + Col. Requirements | 90 Days Past for Net to Collateral | 90 Days Past | (Col. 20 + Col | Recoverable fo Reinsurers ( Grea
Number Name of Reinsurer of Certififed | Required for Qualifying for | for Full Credi| of Collateral 21+Col.22 + (Col. 60/ Col. | Due Amounts | Recoverables Defciency | Due Amounts | 21 + Col. 22 | Which Credit of [ Col. 62 + Col.
From Reinsurer Rating Reinsurer | Full Credit (0% Collateral (Col. 19 - | Required (Col Col. 24}/ 56, not to in Dispute | (Col. 57 +[Col. (Col. 19-  [Notin Dispute | Col.24; notto | is Allowed | 20% of Amount | 65] or Col.68; not
Col. 1 From Col. 3 (1 through 6) Rating | through 100%) Deferral Col. 57) 56 * Col. 58) Col. 58) exceed 100%) | (Col. 45 * 20%)| 58 * Col. 61]) Col. 63) (Col. 47 * 20 | Exceed Col 6 | (Col. 63 -Col. 6 in Col. 67 to Exceed Col. 63
AA-1128987 | Lioyd's Underwriter Syndicate No. 2967 (BRT) | ok Lo fooxx | 00 Lo X x| X000 X0 |
(AA-1129000 |Lloyd's Underwriter Syndicate No. 3000 (MKL) | XXX XXX XXX XXX XXX XX XX XXX, XXX XXX XXX XXX RS D S S XX XXX
AA-3190829 |Markel Bermuda Limited ] b S I bSO S XX XX XXX XX XX XX XX b S XX XX XXX XX XX XXX
1299999 Total Authorized - Other Non-U.S. Insurers# XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1499999 Total Authorized - Total Authorized Excluding Protected Cells XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
510434766 | AXIS Reinsurance Company | oo x| BN T - SO SN S -~ U B I XXX XXX |
2399999 Total Unauthorized - Other U.S. Unaffiliated Insurers XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
AA3194128 | Alled World Assurance Company | R0 XX | X x| XOC XXX X0 XX
AAL4B0019 |MSAMINAG XXX XXX XXX XXX XXX | XX | XXX | XXX oo SR D o SR P o> SR I e S R e S B+ S B XXX XXX
AA1240051 QBEEWOPeSAISV. | XK XXX XXX XK X0 X XXX XXX XOC | X0 x| XX XXX,
2699999 Total Unauthorized - Other non-U.S. Insurers# XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2799999 Total Unauthorized - Protected Cells XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2899999 Total Unauthorized - Total Unauthorized Excluding Protected Cells XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5799999 Total Authorized, Unauthorized and Certified Excluding Protected Cells XXX XXX
9999999 Totals XXX XXX
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Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year (3000 Omitted)
(Total Provision for Reinsurance)

ID
Number
From
Col. 1

Name of
Reinsurer
From Col. 3

70

20% of Recoverable on
Paid Losses & LAE Over
90 Days Past Due Amounts
Not in Dispute
(Col. 47 * 20%)

Provision for Unauthorized Reinsurance

Provision for Overdue Authorized and
Reciprocal Jurisdiction Reinsurance

Total Provision for Reinsurance

71

Provision for
Reinsurance with
Unauthorized
Reinsurers Due to
Collateral Deficiency
(Col. 26)

72

Provision for Overdue
Reinsurance from
Unauthorized Reinsurers
and Amounts in Dispute
(Col. 70 + 20% of the
Amount in Col. 16)

73
Complete if
Col. 52 ="Yes";
Otherwise Enter 0

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

Not in Dispute + 20%

of Amounts in
Dispute
([Col. 47 * 20%)] +
[Col. 45 * 20%)])

74
Complete if
Col. 52 ="No";
Otherwise Enter 0

Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid
Losses & LAE Over 90
Days Past Due
(Greater of Col 26 *
20% or
[Cols. 40 + 41] * 20%)

75

Provision for Amounts
Ceded to Authorized and
Reciprocal Jurisdiction
Reinsurers
(Cols. 73 + 74)

76

Provision for Amounts
Ceded to Unauthorized
Reinsurers
(Cols. 71 + 72 Not in Excess
of Col. 15)

"

Provision for Amounts
Ceded to Certified
Reinsurers
(Cols. 64 + 69)

78

Total Provision for
Reinsurance
(Cols. 75 + 76 +77)

Lloyd's Underwriter Syndicate No.
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Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year (3000 Omitted)
(Total Provision for Reinsurance)

70 Provision for Overdue Authorized and
Provision for Unauthorized Reinsurance Reciprocal Jurisdiction Reinsurance Total Provision for Reinsurance
71 72 73 74 75 76 7 78
Complete if Complete if
Col. 52 = "Yes", Col. 52 ="No";
Otherwise Enter 0 Otherwise Enter 0
Greater of 20% of Net
20% of Recoverable Recoverable Net of
on Paid Losses & Funds Held &
LAE Over 90 Days Collateral, or 20% of
Provision for Provision for Overdue Past Due Amounts Recoverable on Paid
20% of Recoverable on Reinsurance with Reinsurance from Not in Dispute + 20% Losses & LAE Over 90 Provision for Amounts Provision for Amounts
ID Paid Losses & LAE Over Unauthorized Unauthorized Reinsurers of Amounts in Days Past Due Ceded to Authorized and Ceded to Unauthorized Provision for Amounts
Number Name of 90 Days Past Due Amounts Reinsurers Due to and Amounts in Dispute Dispute (Greater of Col 26 * Reciprocal Jurisdiction Reinsurers Ceded to Certified Total Provision for
From Reinsurer Not in Dispute Collateral Deficiency (Col. 70 + 20% of the ([Col. 47 * 20%] + 20% or Reinsurers (Cols. 71 + 72 Not in Excess Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 26) Amount in Col. 16) [Col. 45 * 20%)]) [Cols. 40 + 41] * 20%) (Cols. 73 + 74) of Col. 15) (Cols. 64 +69) (Cols. 75 + 76 +77)
AAL128987 | Loyd's Undenwiter Syndicate No. 2987 (BRT) | fow XK o OOk
. AAL120000 - |Lloyd's Underwriter Syndicate No. 3000 (MKL) -~ Lo XX XXX XX XX
AA-3190829 ~ |Markel BermudaLimited XX B S N XX XX
1299999 Total Authorized - Other Non-U.S. Insurers# XXX XXX XXX XXX
1499999 Total Authorized - Total Authorized Excluding Protected Cells XXX XXX XXX XXX
510434766 | XIS Relnsurance Company | XXX X XHK ek
2399999 Total Unauthorized - Other U.S. Unaffiliated Insurers XXX XXX XXX XXX
C AARI0A28 |AlledWord Assurance Company | XX X
CAALAB0019 MSAMINAG XXX XXX X XXX
COMAT2M00SL QBEEWOPRSAISV L XXX XXX XC e S
2699999 Total Unauthorized - Other non-U.S. Insurers# XXX XXX XXX XXX
2799999 Total Unauthorized - Protected Cells XXX XXX XXX XXX
2899999 Total Unauthorized - Total Unauthorized Excluding Protected Cells XXX XXX XXX XXX
5799999 Total Authorized, Unauthorized and Certified Excluding Protected Cells

9999999




LZ

Annual Statement for the year 2023 of the  SAIF Corporation

Issuing or Confirming Banks for Letters of Credit from Schedule F, Part 3 ($000 Omitted)
1 2 3 4 5
Issuing or
Confirming
Bank
Reference American Bankers
Number Used Association
in Col. 23 of Letters of (ABA) Routing
Sch F Part 3 Credit Code Number Issuing or Confirming Bank Name Letters of Credit Amount
006l L 20008073 .| ... . CredtAgicole Corporate & IvestmentBank | 8
9999999 Total 80
9999999 Total 80
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Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE F - PART 5

Interrogatories for Schedule F, Part 3 (000 Omitted)

Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract with ceded premium in exces

1 2
Name of Reinsurer Commission Rate
0
O
O
O
0.

3
Ceded Premium

Report the five largest reinsurance recoverables reported in Schedule F, Part 3, Column 15, due from any one reinsurer (based on-the total recoverables, Schedule

F, Part 3, Line 9999999, Column 15, the amount of ceded premium, and indicate whether the recoverables are due from an affiliated insurer.

1 2
Name of Reinsurer Total Recoverables
National Workers' Compensation Reinsurance Poo ..53,582
Swiss Reinsurance America Corporation . 15,000
Swiss Re Corporate Solutions America Insurance 5828
Federal Insurance Company . .. 431
Hartford Fire Insurance Company 408

3
Ceded Premium
9,689

NOT Disclosure of the five largest provisional commission rates should exclude mandatory pools and joint underwriting associations.

28

Affiliated
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[X]



Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE F - PART 6

Restatement of Balance Sheet to Identify Net Credit for Reinsurance

1 2 3
As Reported Restatement Restated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)
L. Cashandinvestedassets (Line 12) 47004311121 ] 4,700,431,112
2. Premiums and considerations (Line15) 347414941 | 347,414,941
3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16.1) | 80,209 | .. (80,209)| ...
4. Funds held by or deposited with reinsured companies (Line 16.2) | 2200000 | oo 2,200,000
S Otherassets TIB% U 7,725,595
6. Netamount recoverable from reinsurers 22480702 | 22,480,702
7. Protected cellassets (Line27)
8. Totals (Line 28) 5,127,851,857 22,400,493 5,150,252,350
LIABILITIES (Page 3)
9. Losses and loss adjustment expenses (Lines 1 through3) | 2524447395 22,400,493 | 2,546,847,888
10. Taxes, expenses, and other obligations (Lines 4 through8) 105592484 | 105,592,484
11 Uneamed premiums (Line 9) 288618079 | | 258,618,079
12 Advance premiums (Line 10) 10332505 [ | 110,332,505
13. Dividends declared and unpaid (Line 111 and 11.2)
14, Ceded reinsurance premiums payable (net of ceding commissions) (Line12) |
15. Funds held by company under reinsurance treaties (Line 13) | U PEERRRRETY B o
16.  Amounts withheld or retained by company for account of others (Line14) [ 36373654 36,373,654
17. Provision for reinsurance (Line16)
18. Otherliabiliies 79,857,006 79,857,006
19. Total liabilities excluding protected cell business (Line26) | 3015221123 | 22,400,493 | 3,037,621,616
20, Protected cellliabiliies (Line 27) TN RURRTRRRTIRE R o
21. Surplus as regards policyholders (Line37) 2,112,630,734 XXX 2,112,630,734
22. Totals (Line 38) 5,127,851,857 22,400,493 5,150,252,350
NOTE: s the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance

or pooling arrangements? ~ Yes[ ] No[X]

If yes, give full explanation:

29



Annual Statement for the year 2023 of the  SAIF Corporation

NONE ScheduleH - Part 1
NONE ScheduleH - Part 2, 3 and 4
NONE Schedule H - Part5

30-32



Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE P — ANALYSIS OF LOSSES AND LOSS EXP
SCHEDULE P - PART 1 - SUMMARY

ENSES

(3000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting 10 11
Which Loss Payments Containment Payments and Other Payments Number of
Premiums 4 5 6 7 8 9 Total Claims
Were Salvage Net Paid Reported
Earned and Direct Direct Direct Direct and (Cols. Direct
Losses Were and Net and and and Subrogation 4-5+6 and
Incurred Assumed Ceded (Cols. 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received -7+8-9) Assumed
Lo Prior | XXX | XXX XXX 281551 1211 S 803 4516 (159 322631 XXX
J2.2004 492501 | 17891\ 474610 | 277142| 6672|1053\ | ATT9AL | 1734 3287871 XXX
32015 | 511,398 20264 | 491,134 28845 | 618l 121331 50,866 18150 | 335863 XXX
42008 537,398 | 20888 | 516510 286071\ 6816| 13569 | S5834| |~ 18612) ~ 348458 | XXX
52017 | 547,348 | 20,654 | 526,695 299,874 | 6032 152081 . 67,149 20210 376199 | XXX
6. 2018 | 545903 | 21,616 | 524287 301,503 | 7,901 124971 | 57645 19518 | 3637441 XXX
12009 525,557 | 18289\ 507,268 | 312,423 | 5720 13660 | 62470 o 22614 | 3828331 XXX
8. 2020 | . 497032 13655 483377 218137 | 4,094 12816 60,834 15712 347693 | XXX
9. 2021 | . 553453 14,509 | 538,944 295522 | 53%5| 12778 | 63,552 14973 | 366457 XXX
10. 2022 | 568471 | 13613 | 554858 | 256,556 | 3299 10670 | 5786 12334} 3213231 XXX
11. 2023 604,133 12,585 591,548 134,573 1,327 9,064 51,670 5,375 193,980 XXX
12. Totals XXX XXX XXX 2,748,801 54,648 123,721 579,526 164,791 3,397,400 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and 23 24 25
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid Number of
13 14 15 16 17 18 19 20 21 22 Total Net Claims
Salvage Losses | Outstanding
Direct Direct Direct Direct Direct and and Direct
and and and and and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior 322446 16579 | 522533 | 33448 . .29078 (124,190 8949 948220 | XXX
2,204 | 21323 | A465| 441581 SO 2263 |98 | . 802) 76555 XXX
3. 2015 25471 164 28721 523 . 1p12 .. 1,026 .. 884) 59219 XXX
4. 2016 31416 1366 | ~ 33429| 487 .. 2087 . 9450 o 1341y 74529 | XXX
52007 331241 15| 924071 1309\ 0 2097 | A I L7131 99007 | XXX
6. 2018 38495 SIL| 52639 1,486 .. 2,802 12,701 1969 104740 | XXX
102009 a9y 671 693091 L4e6| | ] 3654 | 16037 2842 128800 | XXX
82020 | 57.230) 625 83111y 877 ... 3661 . 16,232 03219 128732 | XXX
9. 2021 104823 |  4155| 53848\ 1279 o 4As . 19601 63181 177371\ XXX
10. 2022 | 12075 1305\ 122175 13374 b | 203 S22 I 9520 | 271,428 | XXX
11. 2023 152,253 927 234,788 2,624 13,146 59,211 17,177 455,847 XXX
12. Totals 937,669 26,723 | 1,267,115 45,385 72,846 318,926 54,734 | 2,524,448 XXX
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 31 32 33 Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
L Prior XXX XXX XXX XXX XXX | XXXoofoooo XXX | 794982 . 153,268
2. 2004 413028 | 7,686 405342 83.863 42960 | 85405\ bl 64464 | 12,001
3. 2015 A0L7S0 | 6,868 304882 | 78.559 33893 80402) | | 50,581 ... 8638
42016 431656 | 8,669 | 422987 80323 | 41502 - 8L8Y3| o\l 629921 11,587
5. 2017 482,702 | 7,496 415206 | 88.189 36293 902241 || 84,067 . 14940
62018 478382 9898 | 468484 | 87831\ 45790 89356 | | 894371 15,603
1. 2019 . 519490 7857 511633 | 98.846 42.960 | 100860 | bl 109100 19691
8. 2020 482021 5596 4164251 96.980 40981 | 98562\ b | 108839 | 19,893
92021 b 554,657 | 108291 543828 | 100218 | 74636 | 100906 | | | ] 158237 24,134
10. 2022 . 598492 5741 592,751 | 105.281 42173 | 108829\ bl . 231,808 | 39,620
11. 2023 654,705 4,878 649,827 108.371 38.760 109.852 383,490 72,357
12. Totals XXX XXX XXX XXX XXX XXX XXX 2,132,676 391,772
Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of

Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE P - PART 2 - SUMMARY

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Years in 1 2 3 4 5 6 7 8 9 10 11 12
Which
Losses Were One Two
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Year Year
L. Prior | 2364390 | 2159428 | 1967042 | 1797259 | 1615308 | 1,586,745 | 1475074 | 1452569 | 1,350,444 | 1,202,854 (57590)|  (159,715)
22014 | 471549 | 450,224 | 413062 | 388490 | 368380 | 363673 | 359,889 | 350,207 | 354028 | 351172 (2856)) (8129
32015 XXX 478836 | 442911|  408117| 384176 369,069 | 361,871 | 361,915 |  355252| 339,185 (16,067) (22,730)
42006 | XXX XXX ABLT6L| 441997 | 405748 | 392473 | 383403 | 377870 | 369486 | 362,999 (6.487) (14.871)
52017 XXX XXX XXX 49L5T3 | 467756 | 423367 | 413976 | 409,724 | 397,562 | 401074 | 3512 (8,650)
(6. 2018 | XXX XXX XXX XXX 463475 | 422808 | 408037 | 413397 | 400961 403281 2,320 (10,116)
o209 | XXX | XXX L XXX L XXX | XXX | 477499 | 451834 | 442884 | 428812 | 438198 | 9386 | (4,86)
8. 2020 | XXX XXX XXX XXX XXX XXX | 46097L| 425281 |  402505| 405367 | 2862  (19.914)
9.0 202L [ XXX | XXX | XXX XXX XXX | XXX | XXX | 525486 | 476033| 472526 |  (3507) (52960)
10,2022 | XXX [ XXX | XXX XXX | XXX | OXXX | XXX | XXX | 536593|  505291|  (3L302)| XXX
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 546,450 XXX XXX
12. Totals (99,729) (301,767)
SCHEDULE P - PART 3 - SUMMARY
CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) 11 12
1 2 3 4 5 6 7 8 9 10 Number of Number of
Years in Claims Claims
Which Closed With Closed
Losses Were Loss Without Loss
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Payment Payment
L. prior | 000 99,549 | 161,373 | 211167 | 255094 204449 | 328,388 | 359,576 | 388,992 | 416739 | XXX | XXX
2. 2014 | 105, 442 208,824 | 244994 | 259312 | 266448 | 270615 | 274612 | 276710 | 278967 | 280993 | XXX CXXX
32015 ) XXX 108,370 | 206,321 | 245932 | 260,363 | < 268,448 | 274824 | 278931 282,399 284797 XXX | XXX
(42016 | XXX XXX 110,648 | 217,554 | 255,525 | 270,927 | 278939 | < 284,882 | < 288977 292824 | XXX | XXX
52017 XXX XXX XXX 122,160 | 234301 | 272,644 | 290,587 | 299,352 | 304972 | 309050 | XXX | XXX
6. 2018 | XXX XXX XXX XXX 120,589 | 227,794 | 268,738 | 289,043 298483 | 306,099 | XXX XXX,
702019 XXX XXX XXX XXX XXX | 130336 | 243830 | 200,121 311,370 | 320363 | XXX XXX
8. 2020 | XXX XXX XXX XXX XXX | XXX 1195321 225682 | 267,097 | 286859 | XXX XXX
9. 2021 XXX XXX XXX XXX XXX | XXX f XXX 132,282 | 256,968 | 302,905 | XXX XXX
10. 2022 | XXX XXX XXX XXX XXX | XXX f XXX f XXX 134862 263,927 XXX XXX
11. 2023 XX X X X X X X X XX X X X X X X X X X X X X X X X X 142,310 X X X XX X
SCHEDULE P - PART 4 - SUMMARY
BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
1 2 3 4 5 6 7 8 9 10
Yearsin
Which
Losses Were
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
.1 Pprior 1,663,580 1434873 | 1230272 | 1053674 . 868,607 . 836,250 124222 687,271 580,758 . 522,197
o2 2004 251536 | 150520 . 108401 8L730 ) 62939 StAral 531041 531851 483441 45,954
32005 XXX 261,234 | 1444431 96,6731 B 62748 | 539001 53276 1 433141 30,089
4. 2016 XXX XXX . 28786 133203 | 85928 68,308 58,811 . 53,841 . 42,461 .. 35475
5. 2017 XXX XXX XXX 2Lty 131,592 74132 66,576 . 60,698 . 50,325 . 54165
6. 2018 XXX XXX XXX XXX 230917 95,858 66,932 . 65,701 . 50,989 | o44l4
7. 2019 XXX XXX XXX XXX XXX 217 93| 101 558 76,535 60,731 . 71,856
8. 2020 XXX XXX XXX XXX XXX ...XX.X.. 212,389 . 88,263 50,755 . 56,073
o9 2021 XXX XXX XXX XXX XXX XXX XXX 232565 . 83,269 . 57,586
(102022 XXX XXX XXX XXX XXX XXX XXX XXX 2.55 [C20 I 1.28 191
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 245,564
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Annual Statement for the year 2023 of the  SAIF Corporation

NONE Schedule P - Part 1A Homeowners/Farmowners
NONE  Schedule P - Part 1B Private Passenger
NONE Schedule P - Part 1C Commercial Auto

35-37
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SCHEDULE P - PART 1D — WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS' COMPENSATION)

(3000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Yearsin 1 2 3 Defense and Cost Adjusting 10 11
Which Loss Payments Containment Payments and Other Payments Number of
Premiums 4 5 6 7 8 9 Total Claims
Were Salvage Net Paid Reported
Earned and Direct Direct Direct Direct and (Cols. Direct
Losses Were and Net and and and Subrogation| 4-5+6 and
Incurred Assumed Ceded (Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | -7+8-9) | Assumed
1 Prior ) XXX XXX f XXX 28155 121y o 803 ] 45160 159 32263 XXX
2.2014 492,501 17,891 474610 | 277,142 6,672 10,523 CALTAL 17,134 328,787 39,322
3. 2015 511,398 20,264 | 491,134 | = 278,845 6,181 12,133 ..50866 | 18,150 | 335663 41,390
42006 | 537,398 | 20888 | 516510 | 286,071| 6816 | 13569 | 55634 ] 18612 348458 | 42488
5. 2017 547,349 20654 | 526,695 | 299,874 6,032 15,208 Coenuaey 20210 | 376,199 44,019
6. 2018 545,903 21,616 | 524,287 | 301,503 7,901 12,497 57845 19,518 | 363,744 45,122
702009 | 525,957 18289 | 507268 | 312423 5720\ 13660 | 624701 | . 22614 382833 | 44872
8. 2020 497,032 13,655 483377 | 278,137 4,004 12,816 o 60834y 15712 347,693 31,661
9. 2021 | 553453 | 14509 | 538944 295522  53%5| 12778 | | 63852 | .. 14973 366457 | 41,976
10. 2022 568,471 | 13613 | 554,858 | 256,556 3,299 | 10670 BRETEE LN N 12,334 321,323 43,425
11. 2023 604,133 12,585 591,548 134,573 1,327 9,064 51,670 5,375 193,980 39,688
12. Totals XXX XXX XXX 2,748,801 54,648 123,721 579,526 164,791 | 3,397,400 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and 23 24 25
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid Number of
13 14 15 16 17 18 19 20 21 22 Total Net Claims
Salvage Losses | Outstanding
Direct Direct Direct Direct Direct and and Direct
and and and and and Subrogation| Expenses and
Assumed Ceded | Assumed | Ceded | Assumed | Ceded | Assumed | Ceded | Assumed | Ceded | Anticipated | Unpaid Assumed
1. Prior | 322446 | 16579 | 522533 | 33448 290781 . 124,190 8,949 | 948,220 | 4,622
2. 2004 ) 21,323 | 4851 441551 s494 | 22631 | 9828 | . 802 76555 202
32005 | 22547 164| 28721\ 523 T 7,026 884 59,219 265
4.2016 | 31,416 | 1366 33429 48T | | 20871 9450 . 1341\ 74529 | 340
5. 2017 | 33124 1551 52407 | 1309 2797 12143 1713 99,007 408
6. 2018 | = 38495 511} 52639 | 1486 2902 (12,701 1,969 | 104,740 531
702009 ) 41937 671} 69309) 1486\ | | 368541 | 8037 | 2842 128800 754
8.2020 | 57230 625| 53111} 877 3661 16,232 3219\ 128732 897
9. 2021 | 104823 4155 | 53848 | 1279 44431 19,691 6318 1r73r1) 1565
10. 2022 | 120751 1105\ 122175\ 1337\ ol | 7208 ] AT 9520 2ri428| 2979
11. 2023 152,253 927 | 234,788 2,624 13,146 59,211 17,177 455,847 6,837
12. Totals 937,669 26,723 | 1,267,115 45,385 72,846 318,926 54,734 | 2,524,448 19,400
Total Losses and Loss and Loss Expense Percentage 34 Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 31 32 33 Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense | Percentage Unpaid Unpaid
Lo Prior XXX XXX | XXX | XXX | XXX | XXXl XXX | 794952 | 153,268
(2. 2014 (413028 | 7,686 | 405342 83863 | 42960 | ~ 8405 f 64464 | 12,001
302005 ) A0TSR0 6,868 | 394882 | 78559 | ~ 33.893| 80402 ¢ f || 50581 8,638
42016 431656 | 8669 | 422,987 80.323 | 41502 - 8L893|  f 62992 11,537
52017 A82,702 | 749 | 475,206 88.189 | 36.293| 90224\ | 84067 | 14,940
.6.2018 | 4r8382) 9898 | 468484 | 87631 45790 8936 f || 89137 15,603
7.2009 5194901 7,857 | 511,633 98846 | ~ 42960 100860 | 10909 19,691
(82020 (4820211 559 | 476425 96980 | ~ 40981| 98562 | 108839 | 19,893
(92021 | 554657 10829 543828 | 100218 | 74636 | 100906 | 1| 1532371 24,134
10. 2022 (598,492 574l 592,751) 105281\ - 42173| 106829 | (231,808 | 39,620
11. 2023 654,705 4,878 649,827 108.371 38.760 109.852 383,490 72,357
12. Totals XXX XXX XXX XXX XXX XXX XXX 2,132,676 391,772
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NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE
NONE

Schedule P -
Schedule P -
Schedule P -
Schedule P -
Schedule P -
Schedule P -
Schedule P -
Schedule P -
Schedule P -
Schedule P -
Schedule P -
Schedule P -
Schedule P -
Schedule P -
Schedule P -
Schedule P -
Schedule P -
Schedule P -

Part 1E Commercial Multiple Peril

Part 1F - Section 1 Med. Prof. Liab. Occurence
Part 1F - Section 2 Med. Prof. Liab. Claims-Made
Part 1G Special Liability

Part 1H - Section 1 Other Liab. Occurence

Part 1H - Section 2 Other Liab. Claims-Made
Part 11 Special Property

Part 1J Auto Physical Damage

Part 1K Fidelity/Surety

Part 1L Other

Part 1M International

Part 1N Nonproportional Assumed Prop.

Part 10 Nonproportional Assumed Liab.

Part 1P Nonproportional Assumed Fin. Lines
Part 1R - Section 1 Prod. Liab. Occurence

Part 1R - Section 2 Prod. Liab. Claims-Made
Part 1S Financial Guaranty/Mortgage Guaranty
Part 1T - Warranty
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Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE P - PART 2A - HOMEOWNERS/FARMOWNERS

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
Losses Were One Two
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Year Year
O D D D D U T T D O T P
202004 L
3,205 | XXX |
4,206 | KO | XXX L
52017 | XXX | XXX XXX NIAANIE
06,2018 | XXX | OXXX XXX | XXX | 1\ ) -
702009 | oo | oxxx x| ooxxx | oxxx L E NN DN
18,2020 | XXX | XXX OO | XXX | XXX xx T
19,2021 | XXX | XXX XXX | XXX XXX XXX XXX |
10,2022 | XXX | XXX | XXX XXX | XXX XXX XXX | XXX XXX
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
12. Totals
SCHEDULE P - PART 2B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
Losses Were One Two
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Year Year
CLoPrior b
22004 b
3,205 ) XXX b
(4,206 ) XXX | XXX
.5.02017 XXX XXX XXX U I RN T AN ™
6,208 | XXX XXX XXX XXX NG VN =
702019 XXX XXX XXX XXX XXX NN PN R
(8,200 | XXX | XXX XXX XXX XXX XXX T T
(9,201 XXX | XXX XXX XXX XXX T O I D B .
10. 2022 | XXX f XXX XXX f - XXX ) XXX XXX ooboo XXX
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX
12. Totals
SCHEDULE P - PART 2C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
Losses Were One Two
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Year Year
CLoPrior b
2,200 b
(3,205 ) XXXl
(4,206 XXX XXX
52007 ) XXX | XXX XXX -y R S N U B B
(6,208 | XXX | XXX XXX XXX NI DT U P N B B
72019 XXX XXX XXX XXX XXX RN () EEREEEEE PR FTE ST B
.8.2020 | XXX XXX XXX XXX XXX ] B B W R
.9.2021 XXX XXX XXX XXX XXX XXX XXX
10. 2022~ | XXX XXX XXX XXX XXX XXX XXX XXX XXX
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
12. Totals

SCHEDULE P - PART 2D — WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS' COMPENSATION)

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
Losses Were One Two
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Year Year
"L Prior | 2364390 | 2159428 | 1,967,042 | 1797259 | 1615308 | 1586745 | 1475074 | 1452569 | 1350444 | 1292854 |  (57.590)|  (159.715)
12,2014 | 471549 | 450204 | 413062 | 388490 | 368,380 | 363673 | 350889 | 350,207 | 354028 | 351172 |  (2856) . (8,125
32015 | XXX | 478836 | 442911 | 408117 | 384,176 | 369,069 | 361,871| 361,015 | 355252 | 339,185|  (16,067)|  (22730)
42006 | XXX | XXX | 481761 | 441997 | 405748 | 302473 | 383403 | 377,870 | 369,486 | 362999 | | (6487) . (14871)
5,207 | XXX | XXX | XXX | 491573 | 467756 | 423367 | 413976 | 409,724 | 307,562 | 401074| 3512 |  (8650)
6.2018 | XXX | XXX | UXXX | XXX | 463475 | 422,808 | 408,037 | 413397 | 400,961| 403281| 2320 |  (10.116)
7.2009 | XXX | XXX [ XXX | OXXX | XXX | 477499 | 451834 | 442,884 | 428812 | 438198 | 9386 | . (4680
18,2020 | XXX | XXX | XXX | XXX | XXX XXX | 460971 | 425281 | 402,505 | 405367 | 2862 | (19914)
19,2021 | XXX | OXXX | XXX XXX | XXX | XXX | XXX | 525486 | 476,033 | 472526 | (3507)  (52,960)
10,2022 | XXX | XXX XXX XXX | XXX L XXX XXX | XXX | 536593 | 505291 | (31302) XXX
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 546,450 XXX XXX

12. Totals (99,729)]  (301,767)
SCHEDULE P - PART 2E - COMMERCIAL MULTIPLE PERIL
Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which 1 2 3 4 5 6 7 8 9 10 11 12
Losses Were One Two
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Year Year
CLoPrior b
L2200 b
(3,205 ) XXXl
J4.2016 XXX XXX
82017 XXX | XXX XXX NICNNI] T P EE B B
.6.2018 | XXX XXX XXX XXX N )NE- __________________
71,2009 XXX XXX XXX XXX XXX M Nt N e
08,2020 4 XXX XXX XXX XXX XXX XXX
.9.2021 XXX f XXX XXX XXX XXX XXX XXX
10. 2022 | XXX XXX XXX XXX XXX XXX XXX XXX XXX
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
12. Totals
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NONE  Schedule P - Part 2F - Sec. 1 and 2, 2G, 2H Sec. 1 and 2
NONE  Schedule P - Part 21, 2J, 2K, 2L, 2M

NONE  Schedule P - Part 2N, 20, 2P

NONE  Schedule P - Part 2R Sec. 1 and 2, 2S, 2T
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SCHEDULE P - PART 3A - HOMEOWNERS/FARMOWNERS

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) 11 12
Years in 1 2 3 4 5 6 7 8 9 10 Number of Number of
Which Claims Claims Closed
Losses Were Closed With Without Loss
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Loss Payment Payment
JLopror 000 |
J2o2014
(32015 XXX o I (AU (PP ISP I I
42016 XXX L XXX
(5. 2017 XXX XXX XXX o NILSN I
6. 2018 | XXX XXX | XXX XXX - AN N SN B AN B . I I I I
(72009 ) XXX XXX | XXX XXX XXX E M NG 1 —
82020 | XXX [ XXX f XXX XXX XXX XXX
092021 XXX XXX | XXX XXX XXX XXX XXX
10. 2022 | XXX XXX | XXX XXX XXX XXX XXX XXX
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX
SCHEDULE P - PART 3B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) 11 12
Years in 1 2 3 4 5 6 7 8 9 10 Number of Number of
Which Claims Claims Closed
Losses Were Closed With Without Loss
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Loss Payment Payment
B O O e e D Pt U U T .
B S ) AR (PSP (AP PRI IS I I
(32015 XXX B R I (PP PP ISP IR IS [P P
(42016 XXX XXX ool
(52007 XXX XXX | XXX B N B T G T P IS D I D
62018 1 XXX XXX XXX XXX N VIN B
(72019 XXX XXX | XXX XXX XXX NN PNV
82020 | XXX XXX | XXX XXX XXX XXX
92021 XXX [ XXX f XXX XXX XXX XXX XXX
10. 2022 | XXX XXX XXX XXX XXX B N I
11. 2023 XXX XXX XXX XXX XXX XXX
SCHEDULE P - PART 3C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) 11 12
Years in 1 2 3 4 5 6 7 8 9 10 Number of Number of
Which Claims Claims Closed
Losses Were Closed With Without Loss
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Loss Payment Payment
B I e P e T T e
S202014 b
(82005 ) XXX B N ISR (SO (DD PP I I I
(42016 XXX L XXX
52017 XXX XXX | XXX N N Al ISR IO D PR DR
(62018 | XXX XXX | XXX XXX 0 INVOTNNLE
J72019 XXX f o XXX f XXX XXX XXX NP ANV
82020 | XXX XXX XXX XXX XXX XXX T BN
092021 XXX XXX | XXX XXX XXX XXX XXX
10. 2022 | XXX [0 XXX f XXX XXX XXX XXX XXX XXX
11. 2023 XXX XXX XXX XXX XXX XXX
SCHEDULE P - PART 3D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS' COMPENSATION)
CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) 11 12
Years in 1 2 3 4 5 6 7 8 9 10 Number of Number of
Which Claims Claims Closed
Losses Were Closed With Without Loss
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Loss Payment Payment
JLPrior o000 | 99549 | 161,373 | - 211,167 255004 | 294449 | 328388 | 350576 | 388,992 416,739 gz 1,672
J2o2014 105442 | 208824 | 244994 259312 | 266448 |  270615| ~ 274612|  276710| 278967 | 280993 | . 27062 | 12,058
(32015 XXX .. 108370 206,321 245932 260,363 | 268448 | 274824\ 278931 | 282,399 284,797 27490 13,635
(42016 | XXX CXXX | 110648 | 217,554 255525 | 270927 | 278939 | 284882 | 288,977 292,824 28318 13,830
BN XXX | XXX f XXX 122160 |~ 234301\ 272644 | 290587 | = 299352 |  304972| 309050 | 20443\ 14,228
6. 2018 XXX XXX XXX XXX . 120559 | = 227,794 268,738 | 289,043 | 298,483 306,099 279 14,792
(72019 XXX XXX | XXX XXX JXXX | 130336 | 243830 | 290121 311,370 320,363 29698 | 14,420
82020 | XXX XXX f XXX XXX XXX XXX 119532 |~ 225682| 267007 | 286859 | . 25498 | 11,266
092021 XXX XXX XXX XXX XXX XXX XXX ) 132252 256,968 302,905 27800 | 12,611
10. 2022 | XXX XXX | XXX XXX XXX XXX XXX ) XXX 134,862 263,927 21765 | 12,681
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 142,310 22,453 10,398
SCHEDULE P - PART 3E - COMMERCIAL MULTIPLE PERIL
CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) 11 12
Years in 1 2 3 4 5 6 7 8 9 10 Number of Number of
Which Claims Claims Closed
Losses Were Closed With Without Loss
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Loss Payment Payment
Lopior | T R P P D U e e D DU
J2o2004
(32015 XXX e IO (PR (PP ISP I I
42016 XXX f o XXX
5. 2017 XXX XXX XXX o NICNNIE
6. 2018 | XXX XXX | XXX XXX - . N()N T N I I
J7.2009 ) XXX XXX | XXX XXX XXX | B M N 1 N\ -
82020 | XXX [0 XXX f XXX XXX XXX XXX
092021 XXX XXX | XXX XXX XXX XXX XXX
10. 2022 | XXX XXX | XXX XXX XXX XXX XXX XXX T N I I
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX
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NONE
NONE
NONE
NONE

Schedule P - Part 3F Sec. 1 and 2, 3G, 3H Sec. 1 and 2
Schedule P - Part 3, 3J, 3K, 3L, 3M

Schedule P - Part 3N, 30, 3P

Schedule P - Part 3R Sec. 1 and 2, 3S, 3T
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SCHEDULE P - PART 4A - HOMEOWNERS/FARMOWNERS

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

1 2 3 4 5 6 7 8 9 10

Years in

Which
Losses Were

Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
JLoPrior b
(22004
. 3. 2015 XXX
4. 2016 XXX XXX
92017 XXX XXX XXX oo NN I
. 6.2018 1 XXX XXX XXX XXX , ) NV = |
_7..2019 XXX XXX XXX ] XXX X\ AN e |
. 8.2020 XXX XXX XXX XXX XXX XXX
J9.02021 XXX XXX XXX XXX XXX XXX XXXl
10. 2022 XXX XXX XXX ] XXX XXX XXX XXX XXX -
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX

SCHEDULE P - PART 4B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

1 2 3 4 5 6 7 8 9 10

Years in

Which
Losses Were

Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
A T R T T T
.2..2014 T I N B I B DI DR
03,2015 XXX
4. 2016 XXX XXX
.5, 2017 XXX XXX XXX o NI A~NRN TP
. 6.2018 1 XXX XXX XXX XXX NG VINT = |
7.02019 XXX S XXX XXX ] XXX ININS NV L
. 8.2020 XXX XXX XXX ] XXX SXAX T S XXX
9. 2021 XXX XXX XXX XXX XXX XXX XXX oo
10. 2022 1 XXX XXX XXX ) XXX XXX XXX XXX XXX
11. 2023 XXX XXX XXX XXX XXX XXX XXX

SCHEDULE P - PART 4C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
CLoPrior b
.2.2014 T I I I IS I DI DR
3.,2015 XXX o
42016 1 XXX XXX
.9, 2017 XXX XXX XXXl R T U I
. 6. 2018 XXX XXX XXX ] XXX NI YN L |
J7.2009 XXX XXX XXX XXX NI ) ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘
.8.2020 XXX S XXX XXX XXX 8 XXXt & X % ormaill TR D
9. 2021 XXX XXX XXX ] XXX XXX XXX XXX
10. 2022 XXX XXX XXX XXX XXX ] XXX XXX ] XXX o
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX

SCHEDULE P - PART 4D — WORKERS' COMPENSATION
(EXLCUDING EXCESS WORKERS' COMPENSATION)

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were

Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
(L prior 1663580 | 1434873 | 1230272 ~ 1053674| 868607 | 836250 | ~  724222| 687271 . 580,758 522,197
22014 2515836 | 150520 | 108401 8L730 | 629391 STATAY 531041 53,185 ..48344 45,954
03,2015 XXX 261234 144443 96,6731 757951 62,7481 53900 53,276 ..43314 . 30,089
42016 ) XXX XXX 258,786 | 1332031 859281 68308 58811 | 538411 42461\ 35,475
.9, 2017 XXX CXXX XXX 251271 | 181592 74132 66576 | 60,698 50,325 54,165
. 6. 2018 XXX XXX XXX XXX 230917 | 958581 66,9321 65,701 50,989 54,414
J7.2009 XXX XXX XXX XXX XXX ] 217,993 | 101588 | 76535 607311 71,856
08,2020 1 XXX XXX XXX XXX XXX XXX 212,389 | 88263 | 50,7551 56,073
9. 2021 XXX XXX XXX ] XXX XXX XXX XXX 232,665 83,269 57,586
10. 2022 XXX XXX XXX XXX XXX XXX XXX XXX 255,751 128,191
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 245,564

SCHEDULE P - PART 4E - COMMERCIAL MULTIPLE PERIL

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

1 2 3 4 5 6 7 8 9 10

Years in

Which
Losses Were

Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
B O O N Y DY DO D
. 2. 2014 R o O I O I U S
. 3., 2015 XXXl
4. 2016 XXX XXX
9. 2017 XXX XXX XXX N c NNIE
. 6. 2018 XXX XXX XXX ] XXX N )N _________________________
7., 2019 XXX XXX XXX ] XXX DN/ B M o [
8.2020 1 XXX XXX XXX XXX XXX XXXl
9. 2021 XXX CXXX XXX ] XXX XXX XXX XXX
10.. 2022 XXX XXX XXX ] XXX XXX XXX XXX XXX -
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX




Annual Statement for the year 2023 of the  SAIF Corporation

NONE  Schedule P - Part 4F Sec. 1 and 2, 4G, 4H Sec. 1 and 2
NONE  Schedule P - Part 41, 4J, 4K, 4L, 4M

NONE  Schedule P - Part 4N, 40, 4P

NONE  Schedule P - Part 4R Sec. 1 and 2, 4S, 4T

NONE  Schedule P - Part 5A - Section 1-3

NONE  Schedule P - Part 5B - Section 1-3

NONE  Schedule P - Part 5C - Section 1-3
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Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE P - PART 5D — WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS' COMPENSATION)

SECTION 1

Years in CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
JLoPrior b 53841 2707 1693 9T\ e [E Sl ) 4061 357
2. 2014 214790 4112 25392 25903 26590 6,771 26898 | 26,973 21,020 21,062
(3. 2015 XXX 22202 24802 25810 26,769 | 2102 21,246 | 21,350 21,436 27,490
(4. 2016 XXX CRXX 22810 25455 20097 20690 21,949 | 28,098 28,220 .28318
.5, 2017 XXX CRXXC XXX o 24149 21093 | 28297 28843 | 29,104 29,293 .29.443
6. 2018 XXX XXX XXX | XXX 253201 21801 287741 29,335 29,622 29799
7..2019 XXX XXX XXX | XXX ) XXX 252000 21485 28,758 29,373 .29,698
(82020 1 XXX 1 XXX | XXX 1 XXX | XXX | XXX | 20718 23919 2491\ 25,498
92021 XXX 1 XXX | XXX | XXX | XXX | XXX | XXX | 22800 26623 21,800
10. 2022 XXX XXX XXX | XXX | XXX | XXX | XXX | XXX . 24,29 (27,765
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 22,453
SECTION 2
Years in NUMBER OF CLAIMS OUTSTANDING DIRECT AND ASSUMED AT YEAR END
Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
(L Prior 12816 10083 8s2L| 7660 69721 6267 57400 5,328 4,937 . 4622
J2.2014 p 6053 280 13941 898 | 640 | . 416 | 216 237 .202
(32015 XXX 6146 2715 14500 93 6% e 395 315 265
42016 XXX XXX 6201 2869 149 ERLA 6891 542 430 L340
52007 XXX 1 XXX | XXX 1o 63%8| 2899 1519 %89 | 6 546 | 408
62018 1 XXX 1 XXX | XXX | XXX | 64291 2921 LSty o L 688 | 531
72009 XXX | XXX | XXX | XXX | XXX 66741 38| 168351 Losr o 754
.8, 2020 XXX XXX XXX ] XXX XXX ] XXX 6424\ 25585 1319 (897
9. 2021 XXX XXX XXX ] XXX ) XXX ] XXX XXX | 7,026 2,974 1,565
10. 2022 XXX XXX XXX | XXX ) XXX ] XXX XXX ) XXX .. .6.948 2979
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 6,837
SECTION 3
Yearsin CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1. Prior 511 I L ECT B LorLy o By 9O 64 A2 .10
J2.02004 313’9 38702 38778 EEETH I 39,268 39295 39299 39,3041 39313 39,322
032005 XXX ] 39352 408431 409121 41346 413651 413101 a3y 413821 41,390
420161 XXX 1 XXX | 403491 418491 424031 424431 424591 2411 424831 42,488
.5 2017 XXX CRXXC XXX 41988 439421 440201 440511 44,063 . 44,069 44,079
6. 2018 XXX XXX XXX | XXX 434191 450101 450631 45,087 .. 45105 45,122
7. 2019 XXX XXX XXX | XXX XXX 433871 447421 44,828 . 44857 (44,872
.8.2020 XXX XXX XXX | XXX XXX | XXX 3116 31,531 .. 31,624 37,661
9. 2021 XXX XXX XXX | XXX XXX | XXX XXX 40,012 . 41,904 (41976
10. 2022 1 XXX 1 XXX | XXX 1 XXX | XXX | XXX | XXX | XXX | 418011 43,425
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 39,688
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NONE  Schedule P - Part 5E - Section 1-3
NONE  Schedule P - Part 5F - Section 1A-3A
NONE  Schedule P - Part 5F - Section 1B-3B
NONE  Schedule P - Part 5H - Section 1A-3A
NONE  Schedule P - Part 5H - Section 1B-3B
NONE  Schedule P - Part 5R - Section 1A-3A
NONE  Schedule P - Part 5R - Section 1B-3B
NONE  Schedule P - Part 5T - Warranty

76-83



Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE P - PART 6C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

SECTION 1
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED) 11
1 2 3 4 5 6 7 8 9 10
Current Year
Years in Which Premiums Were Premiums
Earned and Losses Were Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Earned
Lophor
2 20m
302015 | XXX
42016 XXX | XXX
5207 XXX |XXXO XXX
6208 XXX |XXX XXX XXX
702019 | XXX XXX | XXX | XXX N g N
8200 XXX | XXX[OXXX XXX _
9. 2021 XXX LxxxLoxxxLxxx | NN XXX
002022 ] XXX XXX | XXX XXX X T XXX XXX XXX
L2023 | XXX XXX XXX XXX XXX XXX XXX XXX XXX |
12. Tota ] XXX XXX XXX XXX | XXX XXX XXX XXX XXX XXX
13. Earned Premiums (Sc P-Pt 1) XXX
SECTION 2
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 11
1 2 3 4 5 6 7 8 9 10
Current Year
Years in Which Premiums Were Premiums
Earned and Losses Were Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Earned
A T P I P O I L I I T
2204
3205 XXX
42016 XXX | XXX
52017 | XXX XXX XXX
6208 XXX [XXX XXX XXX
72009 XXX | XXX | XXX | XXX
8 o020 XXX | XXX x| XX . “““““““““““““““““““““““““““““““
9. 2021 XXX XXX XXX | XXX [NPRY XXX
0. 2022 XXX XXX XXX | XXX XXX XXX XXX XXX
1. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX
2 Towl | XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX |
13. Earned Premiums (Sc P-Pt 1) XXX
SCHEDULE P - PART 6D - WORKERS’ COMPENSATION
(EXCLUDING EXCESS WORKERS' COMPENSATION)
SECTION 1
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED) 11
1 2 3 4 5 6 7 8 9 10
Current Year
Years in Which Premiums Were Premiums
Earned and Losses Were Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Earned
LoPror | (14285 (8949)  (3435)  (2761)) | 292)  (L449) 126 | @l | @o8) uy (91)
2..2004 ..|.. 506,786 | 506,102 | 502,975 | 500,907 | 499,935] 4980682 | 498832 | 498653 | 49868l | 498620 (61
82015 S| XXX 821031 | 522,885 | 521,461 519,091 | 517463 | 517270 | 516,989 | 517,142 517256 | 114
42006 | XXX | XXX | 542106 | 546218 | 542173 | 541222 540,760 | 540228 | 540410 | 540324 | (86)
5,207 XXX XXX XXX 549,490 558,215 558,001 | 557,711 556,566 555,955 555,737 (218)
6. 208 XXX XXX XXX XXX 544,857 554,875 | 555,743 554,964 553,379 552,593 (786)
7209 XXX XXX XXX XXX XXX 521,034 | 526,912 526,911 525,980 523,853 (2,127)
82020 XXX XXX XXX XXX XXX XXX | 490,955 | - 499,067 | - 499,820 | 498,011 (1,809)
B S XXX XXX XXX XXX XXX XXX XXX 549,169 | 551,441 | 551673 | 232
10. 2022 S XXX XXX XXX XXX XXX XXX XXX | XXX | 568,418 | 575,478 | 7,060
.2023 L XXX XXX XXX XXX XXX XXX XXX XXX | XXX | 601,905 | - 601,905
12, Total XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX 604,133
13. Earned Premiums (Sc P-Pt1)| 492,501 511,398 537,398 547,349 545,903 525,557 497,032 553,453 568,471 604,133 XXX
SECTION 2
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 11
1 2 3 4 5 6 7 8 9 10
Current Year
Years in Which Premiums Were Premiums
Earned and Losses Were Incurred 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Earned
L Pror R L
22014 16923 18088 | 18088 | 18088 | 18088 ~ 18088| 18088 | 18083 | 18,088 |  18088|
3205 XXX 19,099 19,099 19,099 19,099 19,099 19,099 19,099 19,099 19,099
4. 2006 XXX XXX 20,888 20,888 20,888 20,888 20,888 20,888 20,888 20,888
5. 207 XXX XXX XXX 20,654 20,642 | 20,642 20,642 20,642 20,642 20,642
6.2018 | XXX XXX | XXX XXX 21628 21628 | 21628\ ~21,628| 21,628 | 21628
7.209 XXX XXX XXX XXX XXX | 18289 18,194 18,194 18,194 18,194
8. 2020 XXX XXX XXX XXX XXX XXX 13,750 13,750 13,750 13,750
902021 XXX XXX XXX XXX XXX XXX XXX 14509 | 14509 | 14509 |
10. 2022 XXX XXX XXX XXX XXX XXX XXX XXX 13,613 13,613
1. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 12,585 12,585
12. Total . XXX XXX XXX f XXX f XXX f 0 XXX f 0 XXX f 0 XXX | XXX XXX 12,585
13. Earned Premiums (Sc P-Pt 1) 17,891 20,264 20,888 20,654 21,616 18,289 13,655 14,509 13,613 12,585 XXX
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NONE  Schedule P - Part 6E Sec. 1 and 2, 6H Sec. 1A and 2A
NONE  Schedule P - Part 6H Sec. 1B and 2B, 6M Sec. 1B and 2B
NONE  Schedule P - Part 6N Sec. 1 and 2, 60 Sec. 1 and 2
NONE  Schedule P - Part 6R Sec. 1A, 2A and 1B, 2B
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Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE P - PART 7A — PRIMARY LOSS SENSITIVE CONTRACTS

($000 omitted)
SECTION 1
1 2 3 4 5 6
Net Losses and
Total Net Losses | Expenses Unpaid Net Premiums
and on Loss Loss Sensitive as Total Net Written on Loss Loss Sensitive as
Schedule P - Part 1 Expenses Unpaid | Sensitive Contracts | Percentage of Total | Premiums Written | Sensitive Contracts | Percentage of Total
1. Homeowners/Farmowners T e I IO P IO PRPRNURP ISP RN
.. 2. Private Passenger Auto LiabilityMedical -~ | L
3. Commercial Auto/Truck Liability/Medical | U DU N Ao L
4 Workers Compensation [ 254448 | 30035 | 13866 | . 609480 | 67042 | 11148
5. Commercial Muttiple Peril N B D B BT SRR BN
6. Medical Professional Liability - Occurrence | -~ f
7. Medical Professional Liability - Claims-made | |
8. SpecialLiabilty L
. 9. Other Liability - Occurrence [
_10. Other Liabiliies - Claims-made | Lo
JAL Special Property
(12, AutoPhysical Damage |
13 Fidelity/ Surety
Sl Other
_ 15 Intemational A N IO P ISP ISP RN
16. Reinsurance-Nonproportional Assumed
. Propery R U R XXX XXX XXX XXX XXX XXX
17. Reinsurance-Nonproportional Assumed
. Liabilty R U R XXX XXX XXX XXX | XXX | XXX
18. Reinsurance-Nonproportional Assumed
... Financiallines | XXX XXX XXX XXX XXX XXX
_19. Products Liability - Occurrence | L
. 20. Products Liability - Claims-made [ |
_ 21. Financial Guaranty/Mortgage Guaranty | |
(22 Waranty
23. Totals 2,524,448 350,035 13.866 609,480 67,942 11.148
SECTION 2
Years INCURRED LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
in Which 1 2 3 4 5 6 7 8 9 10
Policies
Were Issued 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
(L Prior 2333334 2276990 | 2243004 | = 2209317 2175855 | ~ 2169,969 | 2136370 | 2146117 | = 2132145| = 2122132
(2. 2014 (25370 54880 | 51600 47237 445141 42601 42007 42,363 .. 42425 42,481
03,2015 XXX 31145 57381 50,6821 46950 | 45283 | 43397 434141 42264 | 41,941
4. 2016 XXX XXX /95| 58857 555241 524231 50183 | 51,371 48,626 46,513
L9.2017 XXX XXX XXX 28935 680111 59500 587891 S1799 ) 510191 57,765
. 6. 2018 XXX XXX XXX XXX 56162 | 40,704 89,740 39,429 38,049 .37.921
7. 2019 XXX XXX XXX XXX XXX 19533 40026 | 38,960 .. 37,616 . 36,536
. 8.2020 XXX XXX XXX XXX XXX XXX 24846 | 51,979 .. 49,307 .50,576
9. 2021 XXX XXX XXX ] XXX XXX XXX XXX 49,188 64,343 . 64,686
10. 2022 | XXX XXX XXX XXX XXX XXX XXX XXX 28248 57,388
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 26,926
SECTION 3
BULK AND INCURRED BUT NOT REPORTED RESERVES FOR LOSSES AND DEFENSE AND COST CONTAINMENT
Years EXPENSES AT YEAR END (3000 OMITTED)
in Which 1 2 3 4 5 6 7 8 9 10
Policies
Were Issued 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
L Prior 340874 | 280,162 | 240075 | 203463 | 167517 | ~ 159894| 135796 | 136382 | 119441 | 107,925
.2, 2014 13858 | 20791 147991 9604 | 67% | 5093 44341 4,671 (4,498 4,316
03,2015 XXX 182471 20,583 | 11560 | 7801 5679 3664 | 3508 | 2268 | 1,684
4. 2016 XXX XXX 21,501 | 214441 432 10827 8215 8,520 .5,920 4245
. 5. 2017 XXX CXXX XXX 15135 24359 | 13507 12626 | 11,233 10,245 . 10,617
. 6. 2018 XXX XXX XXX XXX o 34659 | 10539 6516 5217 3,629 ..3443
7. 2019 XXX XXX XXX ] XXX XXX 9301 10008 6,208 3797 ..3,026
8.2020 1 XXX XXX XXX XXX XXX XXX 118151 123421 5974 6,166
9. 2021 XXX XXX XXX ] XXX XXX XXX XXX 25,009 13,841 9,132
10. 2022 | XXX XXX XXX XXX XXX XXX XXX XXX 13361 17,750
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 13,004
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SCHEDULE P - PART 7A
PRIMARY LOSS SENSITIVE CONTRACTS (Continued)

SECTION 4
Years NET EARNED PREMIUMS REPORTED AT YEAR END ($000 OMITTED)

in Which 1 2 3 4 5 6 7 8 9 10

Policies
Were Issued 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
L. Prior 1 1160172 1,150,463 | 1144867 | 1140691 | 1140549 | 1138790 ~ 1138870 | 1,137,829 1,187,498 | 1,187,317
022014 AL4e5 | 65009 59422 584081 51076 | 55189 SSETCH B 55,478 55,781 .55,841
(32005 XXX 39,706 | 65889 | 64934\ 61163 | 59,982 59260 | 58,745 58,749 .58.916
J42016 0 XXX XXX 40257 66,788 | 62895 | 62036 | 62072 61,354 61,887 61,549
9. 2007 XXX XXX XXX 346% | 58,730 | 59048 | 58693 | 57,175 55,718 .55,524
62018 1 XXX 1 XXX | XXX 1 XXX | 28582 53551 54661 SAATS | 52,967 | 51,633
72009 XXX 1 XXX | XXX | XXX | XXX | 28943 52482 52719 | 52,658 | 49,878
.8, 2020 XXX CRXXC XXX | XXX | XXX | XXX | 28698 | 63,341 64,689 64,084
9. 2021 XXX XXX XXX XXX XXX XXX XXX | 45,593 76,593 76,674
10.. 2022 XXX XXX XXX XXX XXX XXX XXX XXX ..35934 .69,176
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 38,807

SECTION 5
Years NET RESERVE FOR PREMIUM ADJUSTMENTS AND ACCRUED RETROSPECTIVE PREMIUMS AT YEAR END ($000 OMITTED)

in Which 1 2 3 4 5 6 7 8 9 10

Policies
Were Issued 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1. Prior @74 . 293 | (L736)] ... (7.687)| .. (6.060)| . (7.000) . 1619 . 317 358 .66
2. 2014 L6072 (1948 . o1 @m ... 24 @107 615 . . 590 637 377
32015 XXX @940 . (16.339)| . .. 4082 591 . 841 LI5S | 908 897 911
(42016 XXX XXX (5.906)| (2887 . 4o @8 .. 2469 | 1729 1,267 207
5. 2017 XXX XXX XXX (7789 . .. (17.360)| . 2365 | 30251 2,89 (1,525 1129
62018 1 XXX 1 XXX | XXX 1 XXX o @847 @459 ST 3e4z| 2535 | 890
72009 XXX 1 XXX | XXX | XXX | XXX (7.683) . . (15.276)| . 5566 | ENC S 1,266
.8.2020 1 XXX | XXX | XXX | XXX | XXX | XXX 6059 . G742 49441 3,019
9. 2021 XXX XXX XXX XXX XXX XXX XXX | 10,565 12,510 6,552
10.. 2022 XXX XXX XXX XXX XXX XXX XXX ] XXX . (1333 2,446
11. 2023 XXX XXX XXX XXX XXX XXX XXX XXX XXX 1,107
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NONE  Schedule P - Part 7B
NONE  Schedule P - Part 7B (Continued)
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Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE P INTERROGATORIES

The following questions relate to yet-to-be-issued Extended Reporting Endorsements (ERES) arising from Death, Disability, or Retirement (DDR)
provisions in Medical Professional Liability Claims Made insurance policies. EREs provided for reasons other than DDR are not to be included.

Does the company issue Medical Professional Liability Claims Made insurance policies that provide tail (also known as an extended reporting
endorsement, or “ERE") benefits in the event of Death, Disability, or Retirement (DDR) at a reduced charge or at no additional cost? Yes[ ] No[X]

If the answer to question 1.1 is “no”, leave the following questions blank. If the answer to question 1.1 is “yes”, please answer the following questions:

What is the total amount of the reserve for that provision (DDR Reserve), as reported, explicitly or not, elsewhere in this statement (in dollars)? $

Does the company report any DDR reserve as Unearned Premium Reserve per SSAP #65? Yes[ ] No[ ]

Does the company report any DDR reserve as loss or loss adjustment expense reserve? Yes[ ] No[ ]

If the company reports DDR reserve as Unearned Premium Reserve, does that amount match the figure on the Underwriting and Investment Exhibit,

Part 1A - Recapitulation of all Premiums (Page 7) Column 2, Lines 11.1 plus 11.2? Yes[ ] No[ JN/A[X]
If the company reports DDR reserve as loss or loss adjustment expense reserve, please complete the following table corresponding to where these

reserves are reported in Schedule P:

DDR Reserve Included in
Schedule P, Part 1F, Medical Professional Liability
Column 24; Total Net Losses and Expenses Unpaid
Years in Which Premiums Were Earned and 1 2
Losses Were Incurred Section 1: Occurrence Section 2: Claims-Made
1601 Pnor ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
1602 2014 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
1603 2015 ........................
1604 2016 ........................
1605 2017 ........................
1606 2018
1607 2019 .........................................................................................
1608 2020 ........................
1609 2021 ........................
1610 2022 ........................
1611 2023
1612 Totals
. The definition of allocated loss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment expenses (ULAE) was changed effective
January 1, 1998. This change in definition applies to both paid and unpaid expenses. Are these expenses (now reported as "Defense and Cost
Containment" and "Adjusting and Other") reported in compliance with these definitions in this statement? Yes[X] No[ ]
. The Adjusting and Other expense payments and reserves should be allocated to the years in which the losses were incurred based on the number

of claims reported, closed and outstanding in those years. When allocating Adjusting and Other expense between companies in a group or a pool,

the Adjusting and Other expense should be allocated in the same percentage used for the loss amounts and the claim counts. For reinsurers,

Adjusting and Other expense assumed should be reported according to the reinsurance contract. For Adjusting and Other expense incurred by

reinsurers, or in those situations where suitable claim count information is not available, Adjusting and Other expense should be allocated by a

reasonable method determined by the company and described in Interrogatory 7, below. Are they so reported in this Statement? Yes[X] No[ ]

. Do any lines in Schedule P include reserves that are reported gross of any discount to present value of future payments, and that are reported

net of such discounts on Page 10? Yes[ ] No[X]

If yes, proper disclosure must be made in the Notes to Financial Statements, as specified in the Instructions. Also, the discounts must be reported
in Schedule P - Part 1, Columns 32 and 33.

Schedule P must be completed gross of non-tabular discounting. Work papers relating to discount calculations must be available for examination
upon request.

Discounting is allowed only if expressly permitted by the state insurance department to which this Annual Statement is being filed.

. What were the net premiums in force at the end of the year for: 5.1 Fidelity $
(in thousands of dollars) 5.2 Surety $

. Claim count information is reported per claim or per claimant. (indicate which). Per Claimant
If not the same in all years, explain in Interrogatory 7.
The information provided in Schedule P will be used by many persons to estimate the adequacy of the current loss and expense reserves, among

other things. Are there any especially significant events, coverage, retention or accounting changes that have occurred that must be considered
when making such analyses? Yes[ ] No[X]

7.2 An extended statement may be attached
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated By States and Territories

1 Gross Premiums, Including Policy 4 5 6 7 8 9
and Membership Fees Less Dividends Finance Direct Premium
Return Premiums and Premiums Paid or Direct and Written for
on Policies Not Taken Credited to Losses Service Federal
Active 2 3 Policyholders Paid Direct Direct Charges Not Purchasing
Status | Direct Premiums | Direct Premiums on Direct (Deducting Losses Losses Included in Groups (Included
States, Etc. (@) Written Earned Business Salvage) Incurred Unpaid Premiums in Col. 2)
1. Alabama AL N
2. Maska AR ONG L
3. Aiona Azl N
4 Akansas ARCL N
5. Calfonia CALL N
6. Coorado =~ COL N
7. Connecticut CT L N
8.  Delaware DE | N\
9. Distictof Columbia ~ DC | N\
10.  Florida RLL N
11.  Georgia GA N
120 Hawail o HEL N
3. ldaho D N
4. Minois LN
15 Indiana B B B B B B B
16.  lowa 1A N
7o Kansas o KS | Nl
18.  Kentucky KY LN
19 Lousana LA LN
20, Maine MECL N
2L Manland 0 MDLND
22, Massachusetts — MA [ N\
23.  Michigan MECL N
24, Minnesota NN
25 Mississippi MS LN
26.  Missouri MO N
27, Montana o MT LN L
28.  Nebraska NE LN
2. Nevada NN
30 NewHampshie = NECL N
31, New Jersey NJ N
32 NewMexico NM [N |
33 NewYok NY LN
34 North Carolina ~~ " NG| N
3. NorthDakota DL N
36.  Ohio OH N
37, OKahoma o OK | NG
8. Oegn OR | L | 562017765 | | 504114897 | 134085691 | 364010371 404638521 | 2074582190 f 0L
39, Pennsylvania PACLNC L
40. Rhodelsland o RLLONC |
4L SouthCarolina 0 SC| N
42.  SouthDakota SO | N
43.  Tennessee INCEONC
44, Texas LN
4. Ueh UT LN
46.  Vermont VT N
47, NViginia T VALCLCNC L
48.  Washington WA LN
49, West Virginia WLN
50.  Wisconsin WL N
51.  Wyoming wy N
52 AmericanSamoa CAS | N |l
53. Guam GU | N
54, PuertoRico PROL N
55, US.Virginlslands VI | ONCC |0
56.  Northern Marianalslands ~ MP | N [ | b
57. Camada = CAN | N
58.  Aggregate Other Alien ~ OT | XXX
59. Totals (@ 1 582,017,765 564,114,897 134,985,691 364,010,371 404,638,521 | 2,074,582,190
DETAILS OF WRITE-INS
58001. XXX
se02. XXX [ NIASANIT
58003 XXX . \l=|
58998.  Summary of remaining write-ins
for Line 58 from overflow page =~ | XXX
58999.  Totals (Lines 58001 through
58003 plus 58998) (Line 58 above) | X X X

(a) Active Status Counts
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG

Explanation of basis of allocation of premiums by states, etc.

Explanation of basis of allocation of premiums by states, etc.

Premiums are allocated to those states where the insured risks are located.
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NONE  Schedule T - Part 2
NONE ScheduleY - Part 1
NONE  Schedule Y - Part 1A
NONE  Schedule Y - Part 2
NONE  ScheduleY - Part3
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event
that your domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and
a bar code will be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

9.
10.

MARCH FILING

Will an actuarial opinion be filed by March 1?

Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 1?

Will the confidential Risk-based Capital Report be filed with the NAIC by March 1?

Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 1?

APRIL FILING
Will the Insurance Expense Exhibit be filed with the state of domicile and the NAIC by April 1?

Will Management's Discussion and Analysis be filed by April 1?
Will the Supplemental Investment Risks Interrogatories be filed by April 1?
MAY FILING
Will this company be included in a combined annual statement that is filed with the NAIC by May 1?
JUNE FILING
Will an audited financial report be filed by June 1?
Will Accountants Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 1?

SUPPLEMENTAL FILINGS

Responses

. WAIVED
WAIVED

The following supplemental reports are required to be filed as part of your annual statement filing if your company is enganged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the specific
interrogatory will be accepted in lieu of filing a “NONE" report and a bar code will be printed below. If the supplement is required of your company but is not being filed

for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

11.
12.
13.
14.
15.
16.
17.

18.
19.

20.
21.
22.
23.
24.

25.

26.

21.

28.

29.

30.
31.
32.
33.
34.
35.

36.

37.

MARCH FILING
Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1?

Will the Financial Guaranty Insurance Exhibit be filed by March 1?

Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1?
Will Supplemental A to Schedule T (Medical Professional Liablity Supplement) be filed by March 1?

Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1?

Will the Premiums Attributed to Protected Cells be filed by March 1?

Will the Reinsurance Summary Supplemental Filing for General Interrogatory 9 be filed with the state of domicile and
the NAIC by March 1?

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 1?

Will the confidential Actuarial Opinion Summary be filed with the state of domicile, if required, by March 15 (or the date
otherwise specified)?

Will the Reinsurance Attestation Supplement be filed with the state of domicile and the NAIC by March 1?

Will the Exceptions to the Reinsurance Attestation Supplement be filed with the state of domicile by March 1?

Will the Bail Bond Supplement be filed with the state of domicile and the NAIC by March 1?

Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC by March 1?

Will an approval from the reporting entity's state of domicile for relief related to the five-year rotation requirement for lead audit
partner be filed electronically with the NAIC by March 1?

Will an approval from the reporting entity's state of domicile for relief related to the one-year cooling off period for independent CPA
be filed electronically with the NAIC by March 1?

Will an approval from the reporting entity's state of domicle for relief related to the Requirements for Audit Committees
be filed electronically with the NAIC by March 1?

Will the Supplemental Schedule for Reinsurance Counterparty Reporting Exception — Ashestos and Pollution contracts
be filed with the state of domicile and the NAIC by March 1?

Will the Exhibit of Other Liabilities by Lines of Business be filed with the state of domicile and the NAIC by March 1?
Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions
and with the NAIC by March 1?

APRIL FILING
Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1?

Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1?

Will the Accident and Health Policy Experience Exhibit be filed by April 1?

Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 1?

Will the Cybersecurity and Identity Theft Insurance Coverage Supplement be filed with the state of domicile and the NAIC by April 1?

Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of
domicile and the NAIC by April?

Will the Private Flood Insurance Supplement be filed with the state of domicile and the NAIC by April 1?

Will the Mortgage Guaranty Insurance Exhibit be filed with the state of domicile and the NAIC by April 1?

100

CYES
CYES

NO

CYES



38.  Will Management's Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 1?

Bar Cod
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES
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Annual Statement for the year 2023 of the  SAIF Corporation

OVERFLOW PAGE FOR WRITE-INS

Page 2 - Continuation

ASSETS
Current Year Prior Year
1 2 3 4
Net Admitted
REMAINING WRITE-INS AGGREGATED AT LINE 25 Nonadmitted Assets Net Admitted
FOR OTHER THAN INVESTED ASSETS Assets Assets (Cols. 1-2) Assets
2504. Due from & depositsinpools 5,894,718 5,894,718 7,184,015
2597. Totals (Lines 2504 through 2596) (Page 2, Line 2598) 5,894,718 5,894,718 7,184,015
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Annual Statement for the year 2023 of the  SAIF Corporation

OVERFLOW PAGE FOR WRITE-INS

Page 3 - Continuation
LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
REMAINING WRITE-INS AGGREGATED AT LINE 25 FOR LIABILITIES Current Year Prior Year
2504. Miscellaneous liabilities -~~~ 230,014 270,605
2597. Totals (Lines 2504 through 2596) (Page 3, Line 2598) 230,014 270,605
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OVERFLOW PAGE FOR WRITE-INS

Page 13 - Continuation

EXHIBIT OF NONADMITTED ASSETS

1 2 3
Current Year
Total Prior Year Change in Total
DETAILS OF WRITE-IN LINES FOR Nonadmitted Total Nonadmitted Assets
OTHER THAN INVESTED ASSETS AT LINE 25 Assets Nonadmitted Assets (Col. 2 - Col. 1)
2504. Due from & depositsinpools
2597. Totals (Lines 2504 through 2596) (Page 13, Line 2598)

101.2




Annual Statement for the year 2023 of the  SAIF Corporation

SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross Investment

Admitted Assets as Reported in

1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. Governments

1.02

1.03

1.04

1.05

1.06
1.07
1.08
1.09
1.10

111

112

2. Preferred stocks (Schedule D, Part 2, Section 1):

2.01 Industrial and miscellaneous (Unaffiliated)

Common stocks (Schedule D, Part 2, Section 2):
3.01

w

3.02

Industrial and miscellaneous Publicly traded (Unaffiliated)

3.03

3.04

3.05
3.06
3.07
3.08
3.09

4. Mortgage loans (Schedule B):
4.01 Farm mortgages

. Real estate (Schedule A):

[

5.01 Properties occupied by company

. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1)

o

—
(@)
o
=1
=
2
=3
o
QD
=1
o

©
o
]
=
2
=
3
&
Py
[
(=]
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o
==
@
o
=

©
Q
=0
@
=
2
>
28
@
3
2
1]
@
@

w
(=]
=
@
o
==
@
@

=

10. Receivables for securies
11. Securities Lending (Schedule DL, Part 1)

12. Other invested assets (Page 2, Line 11)

13. Total invested assets

Holdings the Annual Statement
1 2 3 4 5 6
Securities
Lending

Percentage Reinvested Total Percentage
of Column 1 Collateral (Col. 3 +4) of Column 5

Amount Line 13 Amount Amount Amount Line 13
_406,084594 | 864 | 406084594 | . 406,084,594 8.64
15896447 | 034 15806447 15,896,447 0.34
,,,,, 6159442 | 013\ 6159442} 1 61s9442) 013
... 599589735 | 1276 |  599589735| | 599,589,735 | 12.76
.2631078927 ) 5598 | 2631078927 2,631,078,927 55.98
34465332 | - 073|  344653%2| 34,465,332 0.73
350,000 0.01 350,000 350,000 0.01
3,693,624,477 78.58 3,693,624,477 3,693,624,477 78.58
(521906096 | 1110 | 521906096 | 521,906,096 1110
521,906,096 11.10 521,906,096 521,906,096 11.10
... 86410564 | 184\ . 8e410564] ol 86410564 | 1.84
86,410,564 1.84 86,410,564 86,410,564 1.84
(35690055 | 076  35690085| .| ... 35690055 076
19053296 | . 041 10053296 | 65366194 | 84419490 180
2,210,312 0.05 2,210,312 2,210,312 0.05
56,953,663 121 56,953,663 65,366,194 122,319,857 2.60
27541979 | 585 25141079 | 275,141979 5.85
108139 | 002| 1028139 | 1028139 | 002

65366194 | 139 65366194 XXX XXX | XXX
4,700,431,112 100.00 4,700,431,112 65,366,194 4,700,431,112 100.00

SI01




10.
11.

© oo N o

10.

11.
12.
13.
14.
15.

Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, Column 6)

2.2 Additional investment made after acquisition (Part 2, Column 9)

89,608,397

Current year change in encumbrances:
3.1 Totals, Part 1, Column 13
3.2 Totals, Part 3, Column 11

Total gain (loss) on disposals, Part 3, Column 18

Deduct amounts received on disposals, Part 3, Column 15

Total foreign exchange change in book/adjusted carrying value:
6.1 Totals, Part 1, Column 15

7.1 Totals, Part 1, Column 12
7.2 Totals, Part 3, Column 10

Deduct current year's depreciation:
8.1 Totals, Part1, Column11 _ 3197,833
8.2 Totals, Part 3, Column 9

3,197,833

Statement value at end of current period (Line 9 minus Line 10)

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, December 31 of prior year

Cost of acquired:
2.1 Actual cost at time of acquisitions (Part 2, Column 7)

2.2 Additional investment made after acquisitions (Part 2, Column 8)

86,410,564

86,410,564

Capitalized deferred interest and other:
3.1 Totals, Part 1, Column 12

3.2 Totals, Part 3, Column 11

Accrual of discount

Unrealized valuation increase/(decrease):
5.1 Totals, Part 1, Column 9

Total gain (loss) on disposals, Part 3, Column 18—~~~ : g} e

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13

SI102



Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prioryear 172,518,507
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Colurmg) 120,506,115

2.2 Additional investment made after acquisition (Part 2, Column) 2,500,000 123,006,115
3. Capitalized deferred interest and other:

31 TOtaIS’ Part 1’ COlumn 16 e

32 TOtaIS' Part 3’ COlumn 12 e e .
4. Accrualofdiscount e 1492
5. Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 13 _ (19,895,437)

5.2 Totals, Part3, Column® (19,895,437)
6. Total gain (loss) on disposals, Part 3, Column19 L s
7. Deduct amounts received on disposals, Part 3, Column 16 521,040
8. Deduct amortization of premium and depreciation S 1
9.

10.

11.
12.
13.

P w e

N o G

10.
11.
12.
13.

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, Column 17
9.2 Totals, Part 3, Column 14

Deduct current year's other-than-temporary impairment recognized:
10.1 Totals, Part1, Column1s
102 TOtaIS' Part 3* Column 11 e o
Book/adjusted carrying value at the end of current period (Lines1+2+3+4+5+6-7-8+9-100 275,141,979
DedUCt tOtaI nonadmltted amounts ............................................................... e —
Statement value at end of current period (Line 11 minus Line12) o 275,141,979
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
Bookladjusted carrying value, December 3Lof prioryear L 4,363,725,536
Cost of bonds and stocks acquired, Part3, Column 7 - 746,179,214
Accrualofdlscount —91133'002
Unrealized valuation increase/(decrease):
41 Part1,Column12 7887744
42 Part2, Section 1, Column15 -
43 Part2, Section2, Column 13 93800610
44 Part4Columnll (18,211,370) 83,476,984
Total gain (loss) on disposals, Part4, Column 19~~~ _ (39912,512)
Deduction consideration for bonds and stocks disposed of, Part 4, Courn7 _933319,291
Deductamortization of premium 13752360

Total foreign exchange change in book/adjusted carrying value:
8.1 Part 1, Column 15

8.4 Part4, Column15
Deduct current year's other-than-temporary impairment recognized:

91 Pan 1’ COIumn 14 e

92 Pan 2’ SECtion 1’ COIumn 17 ................................................................

9.3 Part2, Section 2, Column14
9.4 Part 4, Column 13

Book/adjusted carrying value at end of current period (Lines1+2+3+4+5-6-7+8-9+10) o 4,215,530,573

Deduct total nonadmitted amounts

Statement value at end of current period (Line 11 minus Line 12) o 4,215,530,573
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Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Fair Actual Par Value
Description Carrying Value Value Cost of Bonds
BONDS 1 United States | 406084594 | 370458342 | 405652024 | 428,348,687
Governments 2. Canada | L
(Including all obligations guaranteed 3. Other Countries 15,896,447 13,351,443 16,515,910 16,640,000
by governments) 4. Totals 421,981,041 383,809,785 422,167,934 444,988,687
U.S. States, Territories and Possessions (Direct and
guaranteed) 5. Totals
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. Totals 6,159,442 6,159,442 6,187,755 6,510,000
U.S. Special revenue and special assessment
obligations and all non-guaranteed obligations of
agencies and authorities of governments and
their political subdivisions 7. Totals 599,589,735 553,605,193 604,649,829 614,458,278
8. United States (2171316218 | 2047613745 | 2229733122 | 2,143,749,749
Industrial and Miscellaneous, SVO Identified 9. Canada 70,861,521 | 70,325,666 | 71,376,765 | 72,250,000
Funds, Unaffiliated Bank Loans, Unaffiliated Certificates 10. Other Countries 423,716,520 416,861,971 426,106,605 429,554,631
of Deposit, and Hybrid Securities (unaffiliated) 11. Totals 2,665,894,259 | 2,534,801,382 | 2,727,216,492 | 2,645,554,380
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 3,693,624,477 | 3,478,375,802 | 3,760,222,010 | 3,711,511,345
PREFERRED STOCKS 14. United States | | |
Industrial and Miscellaneous (unaffiliated) 15. Canada [
16. Other Countries
17. Totals
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks
COMMON STOCKS 20. United States 320,568,504 | 320,568,504 99,800,621
Industrial and Miscellaneous (unaffiliated), Mutual Funds, 21. Canada - 15,146,625 | 15,146,625 - 4,715,506
Unit Investment Trusts, Closed-End Funds and Exchange 22. Other Countries 186,190,967 186,190,967 57,965,689
Traded Funds 23. Totals 521,906,096 521,906,096 162,481,816
Parent, Subsidiaries and Affiliates 24. Totals
25. Total Common Stocks 521,906,096 521,906,096 162,481,816
26. Total Stocks 521,906,096 521,906,096 162,481,816
27. Total Bonds and Stocks 4,215,530,573 | 4,000,281,898 | 3,922,703,826
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SCHEDULE D - PART 1A - SECTION 1

NAIC Designation

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 2 5 6 7 8 9

1 Year
or Less

Over 1 Year
Through
5 Years

Over 5 Years
Through
10 Years

Over 10 Years
Through
20 Years

Over 20
Years

No Maturity
Date

Total
Current
Year

Col. 7
asa%
of
Line 12.7

Total from
Col. 7
Prior Year

10
% From
Col. 8
Prior
Year

11

Total
Publicly
Traded

12
Total
Privately
Placed

U.S. Governments
11 NACL
12 NAIC2
13 NAIC3
14 NAC4
15 NAIC5
1.6 NAIC6

1.7 Totals

23,384,451

116,020,124

217,637,047

111,565,807

144,639,268

423,246,697

403,378,483

423,246,697

423,246,697

403,378,483

All Other Governments
21 NAC1
22 NAC2
23 NAIC3
24 NAIC4
25 NAIC5
2.6 NAIC 6

2.7 Totals

1,448,830

1,448,671
‘‘‘‘‘‘ 12,657,729

1,564,389

15,670,789

U.S. States, Territories and Possessions, etc.,

Guaranteed
3.1 NAIC1

3.2 NAIC 2

3.3 NAIC3

3.4 NAIC 4

35NACS

36 NAIC6
3.7 Totals

U.S. Political Subdivisions of States, Territories

and Possessions, Guaranteed
41 NAIC1
42 NAIC2
43 NAIC3
44 NNC4
45 NAIC5
46 NAIC6

4.7 Totals

6,159,442

6,159,442

5,564,168

U.S. Special Revenue & Special Assessment

Obligations, etc., Non-Guaranteed
51 NAC1
52 NAIC2
53 NAC3
54 NAIC4
55 NAIC5
5.6 NAIC 6

5.7 Totals

172,526,557

598,634,749

..... 525,689,394
..... 7,884,517

49,292,528

147,230,922

168,434,120

172,641,365

61,990,800

599,589,735

535,467,268

559,545,181

40,044,554
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SCHEDULE D - PART 1A - SECTION 1 (Continued)
Bonds Owned December 31, at Book/Adjusted Ca

Quality and Maturity Distribution of All
1 2

rrying Values by Major Types of Issues and NAIC Designations
6 7 8 9

3 4 5 10 11 12
Col. 7 % From Total
Over 1 Year Over 5 Years Over 10 Years Total asa% Total from Col. 8 Total Privately
1 Year Through Through Through Over 20 No Maturity Current of Col. 7 Prior Publicly Placed
NAIC Designation or Less 5 Years 10 Years 20 Years Years Date Year Line 12.7 Prior Year Year Traded (@)
6. Industrial & Miscellaneous (unaffiliated)
61 NAICL 124995644 | 476306907 | 319474262 | 157,686,754 223,009,661 XXX 1301473228 | 35073 | 1340826389 | BB 859202010 | 442,271,218
62NAIC2 16173586 | 415033211 | 372,407,969 220,193,353 168118987 | XXX 1191927086 (T 2421| 1@190Lpi3| ueR | 995,214,345 | 196,712,711
B3NAIC3 13390979 | 44744622 | 83425804 | ol 134075 XXX uies 70 3010{ 122332216 | 3223( 38582303 | 73,113 467
B4NAICA 4877692 | 11272852 7447967 | 1090250 | XXXl 24688761 0665 | 12934004 | 03| 24,688,761
65NACS L2941i2| XX 129412 0035 | L Lag4iia |
6.6 NAIC6 XXX
6.7 Totals 160,732,013 947,357,592 752,756,092 377,880,107 392,353,123 XXX 2,631,078,927 70.904 2,797,994,212 73.726 1,894,292,770 736,786,157
7. Hybrid Securities
TANACL 4200000 | b XXX 4200000 | ous| 4200000 | 0Ll 4,200,000
72NAIC2 5470250 | 3423980 | 13247542 XXX 241772 0597 | 24925824 | 0657 | 2uLm2
TINAIC3 8,123,560 XXX 8123560 | 0219 7563950 0199 8123560 |
TANAICA XXX
75 NAICS XXX
7.6 NAIC6 XXX
7.7 Totals 9,670,250 3,423,980 21,371,102 XXX 34,465,332 0.929 36,689,774 0.967 30,265,332 4,200,000
8. Parent, Subsidiaries and Affiliates
BLNAICL I XXX
82NAIC2 Nl AN LD XXX
83 NAIC3 ‘, NLE XXX
BANAICA LI W B XXX
85 NAICS XXX
86 NAC6 XXX
8.7 Totals XXX
9. SVO Identified Funds
OLNACL XXx | XXX | XXX | XXX o xx L
92 NAIC2 XXX XXX XXX XXX INPENNLL
93 NAIC3 XXX XXX XXX XXX} .. N O O O B T D B
94 NAIC4 XXX XXX XXX XXX N B R
95 NAICS XXX XXX XXX XXX XXX
9.6 NAIC6 XXX XXX XXX XXX XXX
9.7 Totals XXX XXX XXX XXX XXX
10. Unaffiliated Bank Loans
0.LNAICL A1 T XXX
102 NAIC2 1\ N1 XXX
103 NAIC3 I\ ANV XXX
104 NAICA S XXX
05 NAICS - XXX
106 NACG XXX
10.7 Totals XXX
11.  Unaffiliated Certificates of Deposit
WINAICL 225000 1250001 o XXX 350000 0009 | . 350,000 0009 3500001 o
W2 NAIC2 XXX
WINAIC3 XXX
1L4 NAICA XXX
WSNAICS XXX
11.6 NAIC6 XXX
11.7 Totals 225,000 125,000 XXX 350,000 0.009 350,000 0.009 350,000




Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 4 5 6 7 8 9

L0IS

10 11 12
Col. 7 % From Total
Over 1 Year Over 5 Years Over 10 Years Total asa% Total from Col. 7 Total Privately
1 Year Through Through Through Over 20 No Maturity Current of Col. 8 Prior Publicly Placed
NAIC Designation or Less 5 Years 10 Years 20 Years Years Date Year Line 12.7 Prior Year Year Traded (a)
12. Total Bonds Current Year
LR2INAICL (@) 197897623 | 739488013 | ~ 520549021) 441779118 4296397291 1 2329353504 | 62172 XXX XXX 1,842,343.888 | 487,009,616
122NAC2 (d) 16173586 | 415083211 377878219 | 227956627 | 189687778 o0 L226729421 0 33058 | XXX XXX .| ..1030016710 196,712,711
123 NAIC3 (@ 13390979 44939562 | 540711321 191473 8804337\ | 128,720,783 | 34691 XXX XXX 54,652,330 74,068,453
L2ANAICA @. 48176921 1127282 TAATOBT | 1090250 ) o 24688761 | 0665 . XXX XXX 24,688,761
125 NAICS B [ O N N © 1294112 - 0035 XXX XXX Leodllz) o
2eNACE (d) () XXX XXX
27 Totals ... 233633992 | 1210733638 | 959946339 |  677,250518 | 629222094\ (b). . 3710786581\~ = 100000 | XXX XXX ], .2.928307,040 782,479,541
12.8 Line 12.7 as a % of Col. 7 6.296 32.627 25.869 18.251 16.957 100.000 XXX XXX XXX 78.913 21.087
13. Total Bonds Prior Year
BLINAICL | 220938215 ) 724345865 | 624365875 344004272 36L1487100 ) XXX XXX 22158929311 59.969 | 1729024072 546,868,865
BB2ZNAICZ ... 34574512 369491089 | - 490,860,225 | 232,685313 | 239758384 ) | XXX XXX 1,367,369,583 | 36.030 | 1,118,847,448 248,522,135
B3NAIC3 oo..55%3184 ) 46314509 | 543226491 13217118 | 19830530 | ol XXX XXX 138918080 | 3660 81,181,189 57,736,891
BANAICA R A 2221842\ 8199623\ ol XXX XXX 129340041 03411 . . 1,282,343 11,651,751
BSNAICS XXX XXX 1@
186 NAICE XXX XXX (©)
B7 Tows 264562600 | 114237339 | 1177744372 589996703 620437624 | XXX | XXX [(b) 379114694 100000 | 2930335052 | 864779642
13.8 Line 13.7 as a % of Col. 9 6.971 30.101 31.033 15.546 16.348 XXX XXX 100.000 XXX 77.213 22.787
14. Total Publicly Traded Bonds
WLINAICL ... 90119735 | - 502,288,852 | - 425307787 | 411351226 | 413276288 | ... 1842343888 | 40848 | 1729024072\ 45559 | 1,842,343,888 XXX
W2NAIC2 8203323 | 318093547 306455588 | 223611108 173653144 ol 1030016710 | - 2rry 1118847448 | 20481~ 1,030016710 | - XXX
AINAIC3 R B 19300876 | 14072730 7399965 88043381 ... 54,652,330 | L4y 8LISLIB9) 21394 54,652,330 XXX
WANAICA L U O N Y I U DU I 12823431 00341 XXX
WS NAICS L2412 L 0035 | T XXX
14'6 NAlC 6 ............................. X X X
W47 Totals .. 104691591 | - 839,683275 | 745836105 | 642362299 | 595733770 . ....2.928307,040 78913 2930335052 | 77213 | 2,928,307,040 XXX
148 Line14.7asa%ofCol. 7 O N 761 P 28675 254701 21936 | 203441 100.000 | - XXX XXX XXX 100.000 XXX
14.9 Line 14.7 as a % of Line 12.7, Col. 7, Section 12 2.821 22.628 20.099 17.311 16.054 78.913 XXX XXX XXX 78.913 XXX
15. Total Privately Placed Bonds
ISINAICL 107,777,889 |~ 237,199160 | 952412341 304218921 163634411 487000616 | 131241 546,868,865 | 144104 XXX 487,009,616
I8B2NAIC2 ] 1970263 96,939,664 | 71422630 | 4345520 16034634 1L 196712711 53011 248522135 65481 XXX 196,712,711
IS3NAIC3 .. 8316557 | 25638687 | 399984011 114808 | 74068453 | 199 577368911 18211 XXX 74,068,453
IS4 NAICA o ABTTE92 | 11272852 | 7447967 | 1090250 ) o 24688761 | R A SCTEL 0307 ] . XXX 24,688,761
155 NAICS XXX 0
15'6 NAlC 6 ............................. X X X
157 Totals .. 128942401 | - 371,00363 | 2141102321 34,888,220 | 334883251 S 782479541 | 21087 864,779642 | 227871 XXX 782,479,541
158 Line15.7asa%ofCol.7 | 164794 414200 213631 4459\ 4280 100.000 | . XXX XXX XXX XXX 100.000
15.9 Line 15.7 as a % of Line 12.7, Col. 7, Section 12 3.475 9.999 5.770 0.940 0.902 21.087 XXX XXX XXX XXX 21.087
(a) Includes $ 782,479,541 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes$ O current year of bonds with Z designations,and$ 0 prior year of bonds with Z designationsand$ 0 current year. The letter "Z" means the NAIC designation was not assigned by
the Securities Valuation Office (SVO) at the date of the statement.
(c) Includes$ ~ Ocurrent year of bonds with 5GI designations, $ ~ 0 prior year of bonds with 5G| designationsand $ _Ocurrentyear, $ 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in

reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC1$ ~ 17,162,104; NAIC2$ O;NAIC3$ ~ O;NAIC43% O;NAIC5$ ~  ONAIC6S$ 0.
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SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years Total Col. 7 Total from % From Total Total
1Year Through Through Through Over 20 No Maturity Current as a % of Col. 7 Col. 8 Publicly Privately
Distribution by Type or Less 5 Years 10 Years 20 Years Years Date Year Line 12.09 Prior Year Prior Year Traded Placed
U.S. Governments
LOL Issuer Obligations | 1120081 | 102184750 | 15665045 | 98482599 | 130375373 | XXX g8 | 0101 | 30928031 | omar| yagsas |
102 Residential Mortgage-Backed Securites " | 4230254 | 13769803 | 1878338 | 12,962,846 . 52638% | XXX 48114136 | L297| 33,123,968 osl | 8114136 |
1.03 Commercial Mortgage-Backed Securies | | XXX
1.04 Other Loan-Backed and Structured Securites 15,216 65,571 93,664 120,362 XXX 294,813 0.008 326,484 0.009 294,813
1.05 Totals 23,384,451 116,020,124 27,637,047 111,565,807 144,639,268 XXX 423,246,697 11.406 403,378,483 10.629 423,246,697
All Other Governments
201 Issuer Obligations L 1448830 | 5,579,817 . 8867801 XXX 15806448 | 0428 | 15,670,789 CEEY B 14047618 | 1448830
2.02 Residential Mortgage-Backed Securiies | L XXX
2,03 Commercial Mortgage-Backed Securities | oo L XXX
2.04 Other Loan-Backed and Structured Securies XXX
2.05 Totals 1,448,830 5,579,817 8,867,801 XXX 15,896,448 0.428 15,670,789 0.413 14,447,618 1,448,830
U.S. States, Territories and Possessions, Guaranteed
3.01 Issuer Obligations | XXX
3.02 Residential Mortgage-Backed securites L b NVENNLE XXX
3,03 Commercial Mortgage-Backed Securiies | oINS I XXX
3.04 Other Loan-Backed and Structured Securies XXX
3.05 Totals XXX
U.S. Political Subdivisions of States, Territories
and Possessions, Guaranteed
401 Issuer Obligations edso42| | XXX 6150442 | 0166 5,564,168 ol 6159442 |
402 Residential Mortgage-Backed Securites "L oL XXX
4.03 Commercial Mortgage-Backed Securiies | oL Xxx ol
4.04 Other Loan-Backed and Structured Securities XXX
4.05 Totals 6,159,442 XXX 6,159,442 0.166 5,564,168 0.147 6,159,442
U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed
5.0 Issuer Obligations | 1832825 0620234 | w6877 | 29,615,619 12184830 | XXX 63881244 | Lr2| 60,731,419 L6001 46536431 | 17344813
5.02 Residential Mortgage-Backed Securities | 33716751 | 119,005,257 110113202 f =~ 130,048,600 | = 49805961 | XXX Adzpererl| 118300 382410207 | 10076 432548593 | 10,139,078
5.03 Commercial Mortgage-Backed Securities | B742982) 185964311 41704291 orrue | XXX 93020820 2507 92,325,642 S 80,460,157 .. 12,560,663
5.04 Other Loan-Backed and Structured Securies XXX
5.05 Totals 49,292,528 147,230,922 168,434,120 172,641,365 61,990,800 XXX 599,589,735 16.158 535,467,268 14.109 559,545,181 40,044,554
Industrial and Miscellaneous
6.0 Issuer Obligations | 40364550 | TILBO5830 | 683513025 | 360052326 | 390093105 | Xxx oo 2185828836 | 58905 | 2304242724 | 60716 | 1836188922| 349,639,914
6.02 Residental Mortgage-Backed Securites | 16601567 | 46405537 | 31433044 | 16,053,777 | 1436808 | XXX 11980728 | 3016 | 130,826,701 Csaarl 5506807 | | 106333921
6.03 Commercial Mortgage-Backed Secuites | 65014343 | 31262554 | 14257596 | L XXX 110534493 | 2919 108240682 | 2852 | 43500540 | 67,024,953
6.04 Other Loan-Backed and Structured Securies 38,751,553 157,883,671 23,552,427 1,774,004 823,215 XXX 222,784,870 6.004 254,684,105 6.711 8,997,501 213,787,369
6.05 Totals 160,732,013 947,357,592 752,756,092 377,880,107 392,353,123 XXX 2,631,078,927 70.904 2,797,994,212 73.726 1,894,292,770 736,786,157
Hybrid Securities
701 Issuer Obligations L 9670250 | . 3,423,980 2371002 | XXX 34465382 | 0929 36,689,774 09T 30265332 | . 4200000
7.02 Residential Mortgage-Backed Securites "L XXXl
7.03 Commercial Mortgage-Backed Securities Lo oo b XXX
7.04 Other Loan-Backed and Structured Securies XXX
7.05 Totals 9,670,250 3,423,980 21,371,102 XXX 34,465,332 0.929 36,689,774 0.967 30,265,332 4,200,000
Parent, Subsidiaries and Affiliates
801 Issuer Obligations Lo e | XX
8.02 Residential Mortgage-Backed Securites | L \ I/ NNI | XXX
8.03 Commercial Mortgage-Backed Securiies | oo Lo NUJINNEFE Xxx ool
8.04 Other Loan-Backed and Structured Securies | (4 1M S| VW | XXX
805 Affliated Bank Loans —Issued Lo XXX
8.06 Affiiated Bank Loans - Acquired XXX
8.07 Totals XXX
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SCHEDULE D - PART 1A - SECTION 2 (Continued)

onds Owned December 31, at Book/Adjusted Carrying Values

Maturity Distribution of All B
2

by Major Type and Subtype of Issues
7

1 3 4 5 6 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years Total Col. 7 Total from % From Total Total
1Year Through Through Through Over 20 No Maturity Current as a % of Col. 7 Col. 8 Publicly Privately
Distribution by Type or Less 5 Years 10 Years 20 Yagrs Date Year Line 12.09 Prior Year Prior Year Traded Placed
9. SVO Identified Funds Nim
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XX X

10.  Unaffiliated Bank Loans
10.01 Unafilated Bank Loans -Issued | I\ E ..... XXXl
10.02 Unaffiliated Bank Loans - Acquired XXX
10.03 Totals XXX

11.  Unaffiliated Certificates of Deposit
11.01 Totals 225,000 125,000 XXX 350,000 0.009 350,000 0.0001 350,000

12.  Total Bonds Current Year
1201 Issuer Obligations | 61327356 | 823619814 | 0915877 | 503313783 | 571802020 | XXx | 268L069050 | 72251( XXX XXx | 2308435493 | 372,633,557
12.02 Residential Mortgage-Backed Securies | BASSTST2 | 179,180,507 163,422,484 150,065,223 56506659 | XXX | 602732535 | 16243| XXX XXX 486259536 | 116,472,999
12.03 Commercial Mortgage-Backed Securiies " | 78757295 | 49858985 | 6L961887 | Lonie| XXX 203855313 | 5486 XXX XXX 123969607 | 79,585,616
12.04 Other Loan-Backed and Structured Securities | 38766769 | 157,949,242 23,646,091 11,894,366 oEB2s | XXX | 223079683 | 6012| XXX XXXl 0202314 | 213,787,369
12.05 SVO - Identified Securites XXX XXX XXX XXX XXX XXX | XXX
12,06 Affiated Bank Loans XXX XXX XXX
12.07 Unaffiated Bank Loans " T DY DR FE SRS FUURRSRRO PR XXXl XXX XXXl N P
12.08 Unaffiliated Certificates of Deposit 225,000 125,000 XXX 350,000 0.009 XXX XXX 350,000
12.09 Totals 233,633,992 1,210,733,638 959,946,339 677,250,518 629,222,094 3,710,786,581 100.000 XXX XXX 2,928,307,040 782,479,541
12.10 Line 12.09 as a % of Col. 7 6.296 32.627 25.869 18.251 16.957 100.000 XXX XXX XXX 78.913 21.087

13.  Total Bonds Prior Year
130L Issver Obligations | 65846018 | 693,450,346 945,569,128 492,496,897 (95444516 | XXX | XXX Xxx | 2792826905 | 73500 | 2392623148| 400,203,757
13.02 Residential Mortgage-Backed Securies | 100646906 | 2305891 | u1dg0017| 7973644 | 23950478 | XXX XXX XXX 546360876 | 1439 | 411626712 | 134,734,164
13.03 Commercial Mortgage-Backed Securies | 68,108,925 | 6,396,273 49,287,856 BIB200| | XXX XXX XXX 200566324 | 5285 | 17819940 | 82,746,384
13.04 Other Loan-Backed and Structured Securies | 29,960,751 | 148,637,845 | 71,386,471 3991892 1033630 | XXX XXX | XXX | 255010589 ( 6719 | 7915252 | 247,095,337
13.05 SVO - dentified Securities XXX XXX XXX XXX XXX XXX XXX
13.06 Affiliated Bank Loans L XXX XXX | XXX
13.07 Unaffiated Bank Loans 0 XXX XXX XXX N N N
13.08 Unaffiliated Certificates of Deposit 350,000 XXX XXX XXX 350,000 0.009 350,000
1309 Totals 264,562,600 1,142,373,395 1,177,744,372 589,996,703 620,437,624 XXX XXX 3,795,114,694 100.000 2,930,335,052 864,779,642
13.10 Line 13.09 as a % of Col. 9 6.971 30.101 31.033 15.546 16.348 XXX XXX 100.000 XXX 77.213 22.787

14.  Total Publicly Traded Bonds
14,01 Issuer Obligations | 47794803 | 668,188,301 566,205,843 485,582,541 (540663915 | XXX | 2308435493 | 62209 | 2302623148| 63045 | 2308435493| XXX
14.02 Residential Mortgage-Backed Securities " | 37409077 | 128,709,208 121,388,247 143,682,249 55069855 | XXX | 486250536 | 131041 411626712 | 10846 | 486250536 | XXX
14.03 Commercial Mortgage-Backed Securiies | 15603725 | J240475 | 58148351 | o | | XXX 123960607 | 3L 17819040 | 3105 123960607 | XXX
14.04 Other Loan-Backed and Structured Securites | 3,658,086 | 5,420,201 . 93664 0363 | XXX 0202314 0250 | 7915252 | 020 | 0202314 | XXX
1405 SVO - Identified Securites XXX XXX XXX Xxx | XXX | XXX
14.06 Affiated Bank Loans XXX XXX
14.07 Unaffiliated Bank Loans XXX XXX
14.08 Unaffiliated Certificates of Deposit 225,000 125,000 XXX 350,000 0.009 350,000 0.009 350,000 XXX
14.09 Totals 104,691,591 839,683,275 745,836,105 642,362,299 595,733,770 2,928,307,040 78.913 2,930,335,052 77.213 2,928,307,040 XXX
1400 Line14.09asa%ofCol.7 [ 3575 [ 28,675 | 25470 coams| 203 100000 | XXX [ xxx xxx 100000 [ XXX
14.11 Line 14.09 as a % of Line 12.09, Col. 7, Section 12 2.821 22.628 20.099 17.311 16.054 78.913 XXX XXX XXX 78.913 XXX

15. Total Privately Placed Bonds
1501 Issuer Obligations | 13532852 | 155,431,424 154,710,032 17,731,243 3128306 | XXXl 372633857 w042| 400203757 | 10545 | XXX 372633557
15.02 Residential Mortgage-Backed Securities '~ " | 17147504 | 50,471,301 32,034,237 15382973 CL438804| XXX | 116472999 | 3139 | 1473464 | 350 XXX 116,472,999
15.03 Commercial Mortgage-Backed Securies | 63153571 | 12618509 [ 3813536 | | XXX | 79585616 | 2145 82746384 | 2180 | XXX | 79,585,616
15.04 Other Loan-Backed and Structured Securities | 35108684 | 152,529,039 23552421 1,774,004 83215 XXX 213787369 | sT6L| 247,005337 | 6511 | XXX 213,787,369
1505 SVO - Identified Securites XXX XXX XXX XXX XXX | XXX\
15,06 Affiated Bank Loans o XXX XXX
15.07 Unaffiliated Bank Loans XXX XXX
15.08 Unaffiliated Certificates of Deposit XXX XXX
15.09 Totals 128,942,401 371,050,363 214,110,232 34,888,220 33,488,325 782,479,541 21.087 864,779,642 22.787 XXX 782,479,541
1510 Line16.09asa%ofCol.7 [ 6479 47420 | 21383 I a280 [ 100000 | XXX [ xxx xxx xxx 100.000
15.11 Line 15.09 as a % of Line 12.09, Col. 7, Section 12 3475 9.999 5.770 0.940 0.902 21.087 XXX XXX XXX XXX 21.087
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

Mortgage
Loans

4
Other
Short-Term
Investment Assets

@)

5
Investments in
Parent,
Subsidiaries
and Affiliates

© © N o 0k~ wdE

A =
M - o

Book/adjusted carrying value, December 31 of prior year
Cost of short-term investments acquired
Accrual of discount

Total gain (loss) on disposals

Deduct consideration received on disposals

Deduct amortization of premium

Deduct current year's other-than-temporary impairment recognized
Book adjusted carrying value at end of current period (Lines1+2+3+4+5-6-7+8-9)

Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

5,607,29

@599

2,210,31

2,210,312

2,210,312

—_
&

Indicate the category of such assets, for example, joint ventures, transportation equipment:
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NONE  Schedule DB - Part A and B Verification
NONE  Schedule DB - Part C - Section 1

NONE  Schedule DB - Part C - Section 2

NONE  Schedule DB - Verification

SI11-Si14
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SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)

1 2 3 4
Money Market
Total Bonds Mutual Funds Other (a)
1. Book/adjusted carrying value, December 31 of prioryear | 18254210 | | 18254210
2. Costof cash equivalents acquired [ 581545827 14943060 ( 566,602,767 | ..
8. Accrual ofdiscount 8732\ 8732\
4. Unrealized valuation increase/(decrease) |0
5. Totalgain (loss)ondisposals oo oo
6. Deduct consideration received on disposals | 580,755473 | | 580,755473 |
7. Deductamortization of premium |
8. Total foreign exchange change in book/adjusted carryingvalue | |
9. Deduct current year's other-than-temporary impairment recognized
10. Book/adjusted carrying value at end of current period (Lines
1+2+3+4+5-6-7+8-9) | 19053296 | 149517921 41005041
11. Deduct total nonadmitted amounts
12. Statement value at end of current period (Line 10 minus Line 11) 19,053,296 14,951,792 4,101,504
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15
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Showing All Real Estate OWNED December 31 of Current Year
1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 11 12 13 14 15

Current Year's Gross Income

Date Book/Adjusted Other-Than- Total Total Foreign | Earned Less
Description of Carrying Fair Value Temporary | Current Year's| Change in Exchange Interest Taxes, Repairs,
of Date Last Actual Amount of Value Less Less Current Year's | Impairment Change in B.JA.C.V. Change in Incurred on | and Expenses

Property Code City State | Acquired | Appraisal Cost Encumbrances | Encumbrances | Encumbrances| Depreciation | Recognized |Encumbrances| (13-11-12) B.J/A.CV. |Encumbrances Incurred
Office Building 39571 Salem (|OR | 10005/1973| 12131/2023 | 78,506,241 | 67371261 | 67371261 | 1958238 | (es823e) 4494672 | 1666373
Office Building 33857~~~ Salem (|OR. | 10/04/1993| 12/31/2023 | = 28,146,756 16052529 | 16062529 | 101LE14| | (1011614)] 1.172,436 . 716,531
Land and Land Improvements - 39624 Salem (|OR. | 10/04/1993| 12/31/2023|  1,292913 996,698 . 996,698 64738\ (64,738)| . . 26110
Parking Structure 33874 Salem OR . |10004/1993|12131/2023 | 5074245 | | 1,406,091 | 8029330\ 126865\ | | a688)| 96,540 | 217,599
Office Building 37142~~~ Medford OR | 08/08/2001 | 08/16/2023| = 1,349,008 | | 536,677 | 2300000 33781 (36378) | 199,324 155,959
Office Building 32707 NorthBend |OR | o5/41982| 081612023 | 125185 | | 471309 | 400000 || 21,984 36,273
0299999 Properties occupied by the reporting entity - Administrative * 114,494,318 86,410,565 95,149,818 3,197,833 (3,197,833) 5,984,956 2,818,845
I I I

0399999 Total Properties occupied by the reporting entity 114,494,318 86,410,565 95,149,818 3,197,833 (3,197,833) 5,984,956 2,818,845
0699999 Totals 114,494,318 86,410,565 95,149,818 3,197,833 (3,197,833) 5,984,956 2,818,845
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NONE  Schedule A - Part 2
NONE  Schedule A - Part 3
NONE  Schedule B - Part 1
NONE  Schedule B - Part 2
NONE  Schedule B - Part 3

E02-E06
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SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation,
NAIC
Designation Book/Adjusted Current Year's | Current Year's Total
Name of Modifer and Carrying Unrealized | (Depreciation) | Other-Than- | Capitalized Foreign
Vendor or SVO Date Type Value Valuation or Temporary Deferred Exchange Commitment | Percentag
CUSIP Name General Adminiatrative | Originally | and Less Increase | (Amortization)/| Impairment | Interest and Change in Investment | for Additional of
Identificatio or Description Code City State Partner Symbol Acquired | Strateg| Actual Cost Fair Value |Encumbrances| (Decrease) Accretion Recognized Other B/A.CV. Income Investment | Ownership
000000000 | MS PRIME PROPERTY FUNDLLC NewYork ~~ |NY |Morgan Stanley Real Estate AdvisorInc. |~~~ 12/3012019 . 135318593 | 141,352,889 | = 141352889 | « (1485256L) 0 || ] 59495161 L. 0.440
000000-00-0 | RREEF AMERICAIILP -~~~ Chicago I |TaxFreeExchange | . . 05/24/2023 122521973 | 117,479,097 | - 117479097 | - (5042876) L || 2974046 | 2500000 | 0947
2199999 Joint Venture, Partnership or Limited Liability Interests - Real Estate - Unaffiliat 257,840,566 258,831,986 258,831,986 (19,895,437) 8,923,562 2,500,000 XXX
..... CUARDIAN LIFE INSURANCE SERIES 14dA
401378-AA-2 | 7.375% 09/30/39 New York NY [Direct 1.DFE 11/30/2012 4,553,704 5,182,983 4,562,921 1,182 339,250
"""" MASS MUTUAL LIFE INS CO SERIES 144A
575767-AG-3 | 8.875% 06/01/39 Springfield MA [ Morgan Stanley Co. Inc. 1.DFE 05/27/2009 647,538 837,579 649,14! 198 58,220
..... CATOMNIDE MUTUAL INSURA SERES 1324
638671-AK-3 | 9.375% 08/15/39 Columbus OH |Direct 1.GFE 11/30/2012 3,007,607 3,959,889 3,006,389 (193) 281,250
..... Y ORK PE INSURANCE SERIES 1444
64952G-AE-8 | 5.875% 05/15/33 New York NY | Direct 1.CFE 01/01/2006 4,695,798 4,853,562 4,645,018 (4,363) 269,663
..... TEACHERS INSUR AND ANNUITY SERES
878091-BC.0 |144A 6.850% 1216539 Newyork —~ INY |Direct LDFE  |11/3012012 ... 3445604 | 3074823 | 3446520 o f R S N I 26325
2799999  Surplus Debentures - Unaffiliated | | | | 16,350,251 18,808,836 16,309,993 (3,064) 1,184,708 XXX
6099999  Subtotal Unaffiliated 274,190,817 277,640,822 275,141,979 (19,895,437) (3,064) 10,108,270 2,500,000 XXX
6299999 Totals 274,190,817 277,640,822 275,141,979 (19,895,437) (3,064) 10,108,270 2,500,000 XXX
1. Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Line Number
1A W B s 4645018 1ID$ 8658586  1E$ F$ 1G$ 3,006,389
1B A B8 2x$
16 AL B S
1D AN 88 s
1E SA sBS 5CS
1F 6




Annual Statement for the year 2023 of the  SAIF Corporation

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year
1 2 Location 5 6 7 8 9 10 11
3 4
Name of Additional
CUSIP Vendor or Date Type Actual Cost Investment Amount Percentage
Ident- Name General Originally and at Time of Made After of of
ification or Description City State Partner Acquired | Strategy Acquisition Acquisition Encumbrances Ownership
000000-000  |RREEFAMERICANLP |Chicago (L |TaFreeExchange  |05242023| | 120506115 2500000 | 0947
2199999 Joint Venture, Partnership or Limited Liability Interests - Real Estate - Unaffiliated 120,506,115 2,500,000 XXX
I I I I
6099999 Subtotal Unaffiliated 120,506,115 2,500,000 XXX

803

6299999 Totals 120,506,115 2,500,000 XXX
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SCHEDUL

E BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Total Total Book/Adjusted
Name of Carrying Unrealized (Depreciation) | Other-Than- Capitalized Change in Foreign Carrying Foreign
cusIP Purchaser or Date Value Less Valuation or Temporary Deferred BJACV. Exchange Value Less Exchange Realized Total
|dent- Name Nature of Originally | Disposal | Encumbrances,| Increase (Amortization)/ |  Impairment Interest and (9+10- Changein | Encumbrances Gain (Loss) Gain (Loss) Gain (Loss) Investment

ification or Description City State Disposal Acquired Date Prior Year (Decrease) Accretion Recognized Other 11+12) BJ/A.CV. on Disposal | Consideration | on Disposal on Disposal on Disposal Income
000000-00-0 | RREEF AVERICAIILP Cicago . [L . foieet o |oskepoas|teepozs| asau2| Lol SR Y. -3 B2 7' ) DN IR A e | 183
2199999 Joint Venture, Partnership or Limited Liability Interests - Real Estate - Unaffiliated 484,142 484,142 521,940 37,798 37,798 7,537
6099999 Subtotal Unaffiliated 484,142 484,142 521,940 37,798 37,798 7,537

6299999 Totals 484,142 484,142 521,940 37,798 37,798 7,537




Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE D - PART 1
Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Designation, Current
0 NAIC Rate Year's Total
r Designation Used Other Foreign Admitted
e Modifer and To Book/ Unrealized Current -Than- Exchange Amount Amount Stated
i SVO Obtain Adjusted Valuation Year's Temporary Change Effective Due Rec. Contractual
CusIP g| Bond | Adminiatrative Actual Fair Fair Par Carrying Increase / (Amortization) / | Impairment in Rate Rate When & During Maturity
Identification Description Code [ n| CHAR Symbol Cost Value Value Value Value (Decrease) Accretion Recognized BJ/A.CV. of of Paid Accrued Year Acquired Date
USTREASURYNB 1A | 5252761 | 76168 | 3755081 4930000 | 5219856 | | @sow | 2.250 1853 | MN © 14323 110,925 | 08/13/2021 | 05/15/2041
USTREASURYNB A |mamaso| aosen| 2oesesr| amooonoo | ssmed| | @aesy| || aso| sos| Fa | arens | 1260000 | osozozz| ositsizoss
USTREASURYNB " " LA | 15745434 | 07078| 15676238 | | 14640000 | 15880274 T @85 4625|4016 | FA | 255752 677,100 | 10/1212022 | 02/15/2040
USTREASURYNB " A 16817188 | 103832 | | 20766406 | 20000000 | 18820143 | 1| ess | 4375|4899 | MN | 112081 | 437,500 | 09/28/2023) 051152040
USTREASURYNB " " LA | L2rogn 91934 | | 1406584 | 1530000 | 1272654 | | o7 | 3625|497 | FA | 20049 | oor28r2023| 081572043
USTREASURYNB " A 14550936 | 88168 | | 14635683 | 16600000 | | 14623608 | | 89964 | | 8375|4254 | N | 72340 | | 560,250 | 10/12/2022 | 05/15/2044
USTREASURYNB " LA | st 7783 | | 4876422 | 6265000 T 70e7a7i| | @rgsy| Ll 2750 | 2089 | MN | 22,046 172,288 | 08/31/2020 | 1171512047
US TREASURY N B 1A 44,940,481 55.723 217,011,557 48,475,000 45,204,966 93,259 1.375 1684 | FA 251,760 666,531 | 07/02/2021 | 08/15/2050
US TREASURYN B CUta | aasue|esaoi| amorsd| agoooe0 | azissm| | amaa| |l dow|2em | Ra | s 86,000 | 0973012021 | 081512051
US TREASURY N B 1A 14,048,387 63.219 16,089,172 25,450,000 14,079,565 30,084 1.875 4789 [ MN 61,615 242,813 | 11/06/2023 | 11/15/2051
USTREASURYNB LA | 10369448| 69320 | 7500458 | 10820000 | 10388170 | | 108661 || 22850 | 2447 | FA | 91955 | 243450 | 03/17/2022 | 02/15/2052
USTREASURYNB | || ] . . .. LA | 509721 79617 | 4,347,098 5460000 | 5106861 | - f L0550 I I I 2.875 3222 MN .. 20,269 156,975 | 09/07/2022 05/15/2052
USTREASURYNB .. || . ..] . ... A ] 13388944 | 87734 13458453 = 15340000 = 13469361 | 66320 || 32501 4210 MN | 64,3731 498,550 | 101212022 | 05/15/2042
USTREASURYNB " LA | 16060150 | 8L777| 14273418 | | 17454000 | 16087787 | 26246 | L 3000 | 3430 | FA | 197,780 523,620 | 02102/2023 | 08/1512052
US TREASURY N B 1A 15,892,975 92.344 15,610,711 16,905,000 15,906,015 13,040 3.625 3969 [ FA 231,468 306,403 | 08/09/2023 | 02/15/2053
US TREASURYN B Cta | inosoosa| Cesas| osisoro | twasoooo| wtgssero| [ mewr| |l wEs| o ams| MN | e7ase|  2zead |oansinos| osisi20ds
US TREASURY N B 1A 629,973 112.141 706,486 630,000 629,939 (34) 4.750 4,750 [ MN 3,864 11/14/2023 | 11/15/2053
USTREASURYNB c LA | 45834961| 93461 | 42057422 | 45000000 | 45496428 | | @ee3rn || 16| 12381 MN | 64286 | 731,250 | 1211472021 | 11/30/2026
USTREASURYNB Sl LA | 2014289 96.992 | 1891348 1,950,000 | 1967878 | | 19502 o f 1.500 04911 MN o 251 29,250 | 08/11/2021] 11/30/2024
USTREASURYNB . . .. . .. R I O I A ] 37948861 | 89391 39054764 - 43690000 38844171} ) 895310 b L1251 4047 FA | 166088 ) 491513 | 02/17/2023 02/29/2028
USTREASURYNB S LA 5,026,493 88289 | 5244370 5,940,000 | 5070730 | - f aaasti 1125 4653 | FA 22581 ... | 09/25/2023| 08/31/2028
USTREASURYNB .. || . ..] . ... LA ] 7058960 | 944101 68164131 7220000 = 7090849 o f 2L560 | 2750 3L P MNCp 17,360 | 198,550 | 06/30/2022 | 05/31/2029
USTREASURYNB N P LA 8,563,230 99875 | 9,188,500 9,200,000 | 8574196 | | 10966 | 3.875 AT64| FA .. 134,656 11/08/2023 | 08/15/2033
US TREASURY N B SD 1A 8,225,474 100.672 8,421,202 8,365,000 8,234,955 9,481 4.375 5013 FA 138,233 10/17/2023 | 08/15/2026
USTREASURYNB A |asees| oo | asisws| asooo0 | aswass| | @yl ||| o | saa| 1212072003 | 121152026
USTREASURYNB " LA | 61356 79461 | 4465705 | 5620000 | | B06LL20 | | (aga0)| 2875|2453 | N | 20863 161575 | 11/0612019 | 05/15/2049
0019999999 U.S. Government - Issuer Obligations 357,158,740 XXX 325,150,327 [ 379,734,000 | 357,675,643 780,027 XXX XXX | XXX 2,563,154 7,776,387 | XXX XXX
3622A2:SB-9 |GNMAIIPOOL 784114 4 A 1656217 | 94320 | 1450632 | 1537984 | 1p4s203| | (4890) | | 3500  2343| MON| 4486 53,829 | 11/16/2020 | 0212012046
S36179S-NT-0 | GNMAIIPOOL MA4002 4 A 3143896 )~ 88561| 2840060 ) 3206906 31487841 S I I I 2500 2781 | MON| 6681 | 80,173 | 05/23/2019 10/20/2046
36179S-SN-8 | GNMA I POOL MA4125 LI LA 3,388,933 88531 | 3,060,394 3456855 | - 3394d16) | 3710 2.500 2769 | MON | 7,202 86,421 | 05/23/2019 12/20/2046
36179U-GC-0 | GNMA Il POOL MA5595 4 1A 1,176,431 96.245 1,110,817 1,154,160 1,174,707 (913) 4.000 3.691 [ MON 3,847 46,166 | 12/07/2018 | 11/20/2048
36170054 | GNMA Il POOL MiAS6S2 & | Ta | tomas | seme| smasa|  seesz2| tomsess| | e || aso| asss|mow | anw 44843 | 1210712018 | 121201208
36179W-JS-8 | GNMA || POOL MA7473 4 1A 2,324,527 90.636 2,002,290 2,209,151 2,319,990 (3,191 3.000 2.311 [ MON 5,523 66,274 | 07/28/2021 | 07/20/2051
4IKILS |GNMAPOOL # o067 &1 aa ol s | waes|desst|aesr| o dsoms| | eyl |l e |eao|won | ws| 1,300 | 31162006 | 111152092
‘36216AJF-9. | GNMA POOL # 158762 4 LA 45| 00305 | 4ge3| o aga9| age2| ol @ 8OO0 | 7833|MON| %0 ‘364 | 10/23/2000 | 06/15/2028
36208C4X-7 | GNMAPOOL #345638. 1 SN R A 26| esrs| T ae | I DR 26| 8OO0 | 7L MON | T 2 | 101232000 06/15/2025
36203C5U-2 | GNMA POOL # 345659 4 LA 1785 | dooani| Lo || s | 7500 | 7478 MON | i 1133 | 10/11/2000 | 05/15/2026
36203\-D47 | GNMAPOOL #353623 11T SR R LA |0 el oozl 7857 7866 | 780 || G BOOO | 7859 | MON | T 2| 629 | 10123/2000 | 10/15/2027
36204R-RQ-3 | GNMA POOL # 377695 4 LA 1002 | ooz | 1002 | e 96| o @ 7500 [ 7S | MON| 6 75 | 101212000 02115/2026
36205R-4E-4 | GNMA POOL # 398721 4 1A 164 100.118 164 164 163 7.500 7.535 [ MON 1 12 | 10/11/2000 | 06/15/2026
3005723 |GNMAPOOL £dogazs RN RN SRR BN 79| daoos ||| el [ | gsss on | 5| 6o | onuooo| aaisizons
36206D-N4:5_ | GNMA PODL #40B211 ISR R 1A 2| eas| Wil Ll 7500 | 783L|MON| 1 . 11| 10/21/2000 | 02/15/2026
36206D-PW-1 [ GNMA POOL # 408237 4 1A 4,023 100.071 4,007 4,004 4,000 1 7.500 7.425 | MON 25 300 | 10/11/2000 | 03/15/2026




Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE D - PART 1
Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Designation, Current
0 NAIC Rate Year's Total
r Designation Used Other Foreign Admitted
e Modifer and To Book/ Unrealized Current -Than- Exchange Amount Amount Stated
i SVO Obtain Adjusted Valuation Year's Temporary Change Effective Due Rec. Contractual
CusIP g| Bond | Adminiatrative Actual Fair Fair Par Carrying Increase / (Amortization) / | Impairment in Rate Rate When & During Maturity
Identification Description Code [ n| CHAR Symbol Cost Value Value Value Value (Decrease) Accretion Recognized BJ/A.CV. of of Paid Accrued Year Acquired Date
GNMA POOL #410896 A A 1161 100010 | 1,156 Corse | (L7 O e Y 7.500 757 |MON| 7 © 87 | 107112000 | 01/15/2026
GWMAPOOL #atzz RN RN SRR B 26| eases| el el |l e | gsefwon | |2 | donwono | owsiozs
GNMA PODL #414965. 4 LA 20478 | 100302 | doaar| | doms| 20857 | 1 B EEE R DO 7500 | 74511 MON | 121 1529 | 10/11/2000| 01/15/2025
GNMAPOOL #416180 SN R A 69| 0036L| e | eS| 65| 7500 | 7493 MON | T 5 | 10/11/2000 03/15/2025
GNMA POOL # 416200 4 1A 1,587 100.128 1,582 1,580 1,577 1) 7.500 7.533 [ MON 10 118 | 10/11/2000 | 04/15/2026
GNMAPOOL #ateel & | Ia | T woe| | | ol |l | gee | s won| 1|7 domuaoo| ovsioes
GNMA POOL #417223 4 LA 2208 | 100106 2200 218 2008 | L £ B EEREE R DO 7500 | 7246 | MON |14 1165 | 10/11/2000 | 01/15/2026
GNMA POOL # 417236 4 1A 18 100.402 18 18 18 7.500 7.491 [ MON 1| 10/11/2000 | 02/15/2026
GNIA POOL #421739 AN RNV Sl wose| o a| o ml | e | T on | 2| to11/2000 | oef1si025
GNMA POOL # 421751 4 1A 3,427 100.648 3,434 3,412 3,405 1) 7.500 7.529 [ MON 21 256 | 10/11/2000 | 07/15/2026
GWMAPOOL #a2ter &I e s | e | e e | e | aen | won | | s doruaooo) osiasizoas
GNMA POOL # 421863 4 1A 61 99.843 61 61 61 7.500 7.406 [ MON 4 {10/11/2000 | 04/15/2026
GNMAPOOL #422074 AL IA 8| 9084\ e el els |2 7800 7289 | MON 6| 68 | 10/11/2000 | 12/152026
GNMA POOL #422470 LI LA 19 1000371 19 A Wy 7.500 TA99IMONY . 1| 1071112000 03/15/2026
GNMA POOL # 422511 4 1A 47 100.636 48 47 47 7.500 7.551 [ MON 4 | 10/11/2000 | 03/15/2026
GNIA POOL #422561 A RNV s | ease | mo| o we| T maol [ g | Te o | 11| 101232000 | 0471572025
GNMA POOL # 423037 4 1A 645 99.862 630 631 631 1) 8.000 7.834 [ MON 4 51 | 10/23/2000 | 03/15/2026
GNMAPOOL #2060 &L Ia L s essa| || s |l wa | ese|won | 3| 6] oraaooo) oinsizoer
GNMA POOL # 423454 4 1A 24 100.035 24 24 24 7.500 7.528 [ MON 2 | 10/11/2000 | 01/15/2026
GNMAPOOL #azae LR RN SRS B o| wemwp| ||l e s o || s donwono | o7nsiozs
GNMA PODL #423%61 ISR LA 3453 | 100103| gaai| o Bas| gast| L @ 7500 | 7526 | MON |2 256 | 10/11/2000 | 08/15/2026
GNMAPOOL #426040 "~ /SN R LA 104|008 | 1300 ©0 128 | 120 | L 7500 | 750 | MON | gl 97 | 10/11/2000 | 04/15/2026
GNMA POOL #429416. 4 LA 89| looopd| g5 8| 883 | 7500 [ 7830 | MON| 6 66| 10/11/2000 | 04/15/2026
GNMA POOL # 429786 4 1A 9,631 103.065 9,590 9,304 9,508 66 6.000 5.288 [ MON 47 558 | 08/06/2004 | 12/15/2033
GNMAPOOL dazips &1 I | s | Twe| e | | e | s won || 0] doiuaooo) oriasizozs
GNMA PODL #432100 ISR R 1A ol 100086 | ol 1 O 7500 | 734 | MON | 1| 1012172000 | 06/15/2026
GNMAPOOL #433383 SN I A 102 | aon072 | 0 Bl 89 8OO0 | 7854 | MON| T 1|00 15 | 1012872000 | 0171512027
GNMA PODL #434695 ISR R 1A 5516 100856 | 5179 | BasL| sa48 | | anf oo 7500 [ 64| MON | 7 /386 | 03/18/2003 | 02115/2030
GNMAPOOL #434983 SR I A 789 | 100635 2| A 76| @ 7500 | 755 | MON | sl 57 | 01/29/2002 | 12/15/2030
GNMA POOL #435718 4 LA 158 100200 0 s sel w7 7500 [ 7s4LIMON| 1 12| 10/11/2000 | 12/15/2026
GNMA POOL # 436607 4 1A 266 99.890 260 260 261 (3) 8.000 7.787 | MON 2 21 | 10/23/2000 | 06/15/2026
GNIA POOL # 437447 & | Ta | mss| oo | dame| dag| o dzaw| | as| ol ese|mon| o w 970 | 101232000 | 1/1572025
GNMA POOL # 439598 4 1A 1,378 102.184 1,379 1,349 1,352 (3) 8.000 7.829 [ MON 9 108 | 10/23/2000 | 07/15/2027
GNMAPOOL #dazos &I | e | T | e | e T e | s won || 14 doituaooo) doiasioes
GNMA POOL # 442064 4 1A 83 100.097 82 82 82 7.500 7.531 [ MON 1 6 | 10/11/2000 | 10/15/2026
GNMAPOOL Haspr2 RN EOORE VSR R | eems| m| m| o e| ol g | 7am Mo | i| 7 oo | oensianso
GNMA POOL # 445067 4 LA 4,067 s8g2 | sor7 | Bes| ago7 | 8OO0 | 7SAL|MON| 27 318 | 1012372000 | 01/15/2028
GNMAPOOL # 447507 " SN R A 619 | 100418 609 606 67 | @ 8OO0 | 7796 | MON | Al 49 | 1012372000 | 04/15/2027
GNMA POOL #448928 4 1A 16042 | 100747 15826 | 15708| srae | @l 8.000 7865 | MON | 105 1,257 | 1012312000 061152028
GNMA POOL # 452481 4 1A 4,920 99.845 4,809 4,817 4,825 (6) 8.000 7.859 [ MON 32 385 | 10/23/2000 | 09/15/2027
GWwAPOOL #dseris RN RN SRR B soo6 | ao0o2s | agae | msd| o ses| |l ma | 7ee| Mo | as| 314 iolaaono| ovtsiaoes
GNMA PODL # 462618 ISR I 1A 4755 | 102266 | agez| o ass| a5 | @ 6500 | 6084 | MON | |25 296 | 10/04/2002  06/15/2028
GNMAPOOL #460713 SN I LA | ege| 06| 8746 8735 sz | | @l 8OO0 | 7855 | MON| B8l 699 | 10/23/2000 | 11/15/2028
GNMA POOL # 471184 4 1A 2,237 102.926 2,208 2,145 2,162 (3) 6.500 6.066 [ MON 12 139 | 10/04/2002 | 04/15/2028
36209J-7D-7 | GNMA POOL # 473492 4 | 1A 1,876 102927 1,852 9| 812 ol 6.500 6.108 | MON 0 117 | 10/04/2002 | 04/15/2028




Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE D - PART 1
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GNMA POOL #477036 4 1A 2437|  99893| 2,338 S 2340 236 | | e 8.000 17620 | MON 16 187 | 07/11/2001 | 04/15/2030
GNvAPOOL £atees & | Ia| o aes|woes| o ams| o dmr| e | @l |l gsol 7ae|wow| o as| o ou| ovsionz| ovtsiaoso
GNMA POOL # 479229 4 1A 279 101.037 271 268 271 1) 8.000 7.661 [ MON 2 21 | 07/11/2001 | 03/15/2030
GNMAPOOL #ates RN RN SRR B 20| eams| o am| o am| o awa| [ g | geed [ Mon | 2| 1o oiwaon | oansizosd
GNMA POOL # 479652 4 LA 2068 | 200736 | 2017|2002 2000 | T @ 7500 | 7248 | MON |13 150 | 0712772001 | 10/15/2030
GNMAPOOL #480403 4o LA | ad| o eessilo | i 433\ 8000 | 7866 [ MON | 3l 34 | 1012312000 | 08/15/2028
GNMA POOL # 480438 4 LA 1437 %0802 | 1406 | aor| B EERR ] N B 8OO0 | 7842 | MON| T 9 113 | 1012372000 | 07/15/2028
GNMA POOL # 485329 4 1A 15,527 100.678 14,898 14,798 15,009 (32) 7.500 7.087 [ MON 92 1,110 | 10/30/2001 | 03/15/2031
GMA POOL # 485629 &Aoo mses | wowme | anaes| wesr| o maw| | @ || s e [mon| e 832 | 012902002 | 07715/2031
GNMA POOL # 485698 4 1A 37 100.881 36 36 36 1) 7.500 7.144 | MON 3| 01/29/2002 | 08/15/2031
GNwAPOOL #dstor 4| Ia | ams| o aoss| o ama| o ame|2ms| | @l |l gso| e |won| 14| 7| ososiaoot | 1uasioes
GNMA POOL # 503163 4 1A 2,931 100.498 2,827 2,813 2,844 (5) 7.500 7.128 [ MON 18 211 | 01/29/2002 | 05/15/2030
GNMAPOOL #506178 A A 1834 | 100620 | o AvA7| 413571 dndrd )b @) | 7800 7AfNON | T 852 | 0172972002 02/15/2030
GNMAPOOL #508315 4 LA .60 1002451 - 57 R0 B Bl 7500 1 6704 ] MON| 4 01/29/2002 02/15/2030
GNMA POOL # 514476 4 1A 4,685 99.858 4,493 4,499 4,541 9 8.000 7.656 [ MON 30 360 | 07/11/2001 | 09/15/2029
GNMA POOL # 515056 AN RV sz | sesss| awse|ame| ame| |0l |l oo 7essfmon| 251 | 071112001 | 101572029
GNMA POOL # 518087 4 1A 2,471 100.045 2,393 2,392 2,417 (21) 7.500 7.053 [ MON 15 179 | 07/27/2001 | 09/15/2029
GNMAPOOL #5to6us &I T | e | e | e e | sy won | 1|7 ovesion| s
GNMA POOL #520047 /SN B 1A 56| 100726| s47| sl ss0 | ] Y DR 7500 | 7159 | MON | 3 | 41| 01/29/2002 | 06/15/2031
GNMAPOOL #521488 SN LA | 29| onagr| 2583 | 2852 2578 | Gl 7500 | TATIMON| 16| 101 | 0112912002  01/15/2030
GNMA POOL #529507 4 LA 3506 | 1006311 3386 | . 335| sdos| L @ 7500 | 752 | MON |2 252 | 01/29/2002 | 09/15/2030
GNMAPOOL #530218 4o LA |0 28] 100s03| 2716 2759 | 2791 I EE B 7500 | 7ASs | MON| a7l 207 | 01/2972002 1211512030
GNMA POOL #530441 4 LA 2200|aou72 | 2237|2089 2216 | s 7500 | 4007 [ MON |14 1165 | 01/2912002 | 03/15/2081
GNMA POOL # 531365 4 1A 1,938 100.243 1,851 1,847 1,875 (3 7.500 7.001 [ MON 12 139 | 10/30/2001 | 09/15/2030
GiwAPOOL #5208 RN RN SRR B 27| eeme| T we| o Tw| |l | gsarwon | 1] o foriwont | osnsieoao
GNMA POOL #538231 /SN B 1A 2708 | 200579 | 2637 | 22| aear| o @ 7500 | 7251 | MON |16 1195 | 07/27/2001 | 08/15/2031
GNMAPOOL #539980 4o A 101 201069 | ] B B3 s 7500 | 723 MON | 1| 1401/20/2002  09/15/2030
GNMA POOL #545270 4 1A 764 | 200612 | 73| Tl T3l @ 7500 [ 707 | MON | 5 | 55 | 01/29/2002 | 01/15/2031
GNMAPOOL #546930 4o A 130 | 200651 | Bl B3 B 7500 | 7AS8 [ MON | 1| ... 10 |01/20/2002  07/15/2081
GNMA POOL #5431 4 LA 54| 00138 | 494 | am| so0 | L ] N DR 7500 | 76| MON| 3 . 37| 01/29/2002 | 07/15/2081
GNMA POOL # 553069 4 1A 17,700 102.207 17,476 17,099 17,457 25 6.000 5.270 [ MON 85 1,026 | 08/06/2004 | 02/15/2033
GNMA POOL # 553126 &Aoo mms || dasr|mae| o mass| | sl || oo smslmon| s 767 | osobi2004 | 0311512033
GNMA POOL # 553443 4 1A 20,588 100.722 19,363 19,224 19,798 (630) 7.500 6.678 [ MON 120 1,442 | 03/18/2003 | 07/15/2032
GNMAPOOL #6154 & | Ia o e | awe| | g | s Tl g | ssse|won | 4| a7 osiosaooa| o9nsizost
GNMA POOL #562484 4o LA 8763 100788 | BOLT| . Bds6| 8709 | ss| 6000 | 4400 [ MON | 42 1508 | 08/0612004 | 02/15/2034
GNMAPOOL #563602 =~ 4o A 578 | 103637 | 78| 55| 568 | @ 6000 | 5493 [MON | 3 33 | 08/06/2004 | 12/15/2082
GNMA POOL # 564763 4 1A 3,343 100.047 3212 3,211 3,251 (10) 8.000 7.673 [ MON 21 257 | 08/01/2001 | 08/15/2031
GNMAPOOL #sgiers &1 Ia o T s | Tas | e el e | s won | 3| s ovsiong| insizost
GNMA POOL #572242 4l 1A o4 0873 | | o 83l 7| anl oo 6000 | 5658 |MON| 4 . 53| 08/0612004 | 03/15/2034
GNMA POOL # 574534 4 1A 29,524 100.643 29,765 29,575 29,521 (3) 5.000 5.050 [ MON 123 1,479 | 09/24/2004 | 04/15/2034
GiwAPOOL #stite & | Ia o e | e | e | e e |l s | s won | 3| o] osiosiona| 03nsizose
GNMA POOL #578252 /SN B 1A 98| 102009 | 89| 80| 89| | O 6000 | 5240 | MON | 4 52 | 0013012003 | 11/15/2082
GNMAPOOL #582300 =~ 4o A 18057 | 101285| 235 | 21| 12506 | L G 7500|6875 MON| 7l 914 | 03/18/2003 | 09/15/2032
GNMA POOL #583578. /SN B 1A 14885 | 200676 | 18806 | | 137a2| woas | @l 7500 | 6878 | MON | 8 1,028 | 03/18/2003 | 04/15/2032
36201M-VU-3 | GNMA POOL # 587527 4 1A 11,724 103.006 11,539 11,203 11,379 (20) 6.000 5.621 [ MON 56 672 | 05/13/2003 | 10/15/2032
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GNMA POOL #592506 ¢ 1A 77508 | 100785 | 76,418 Csgs| 90| | ol 5,500 483 | MON| 348 4170 | 02/25/2003 | 04/15/2033
GNMAPOOL #0613 4| Ia | sen| o aess| o ssa| sl sz |l |l goo | sees| Mo | 29| s osiosaooa| i0isi0%2
GNMA PODL # 598578 4 LA 15146 | 101837 | lego | dagd2 | 089 | BT 6000 | 3648 | MON| 73 878 | 08/06/2004 | 01/15/2033
GNMAPOOL #509836 SN I A 809 | 102877 | 84| Y Ll @ 6000 | S7I8|MON| Al 47 | 08/06/2004 | 01/15/2033
GNMA PODL # 600713 4 LA 293 | louzae| 2647|2802 2636 | L @ 6000 | 5726 | MON | |13 156 | 08/06/2004 | 12115/2033
GNMAPOOL # 602236 SR R LA | a4l 029 | 3363 3269 sss | Al 6000 | 556 | MON | 16| 196 | 08/06/2004 | 04/15/2033
GNMA POOL #603613 4l 1A 8251 | 108365 | 8108 | 784l o3| | @l 6500 | | 6O37|MON| 42 510 | 02/1412005 | 05/15/2033
GNMA POOL # 603674 4 1A 4,405 102.975 4,382 4,255 4,310 (18) 6.000 5.715 [ MON 21 255 | 08/06/2004 | 05/15/2033
GNIA POOL #604734 A RNV vad| Cweas | amr| o umss| o wms| |0 @) || eso| eamofmon| 7 8| 021412005 | 1011572083
GNMA POOL # 604735 4 1A 9,672 103.149 9,638 9,344 9,491 4 6.000 5.616 [ MON 47 561 | 08/06/2004 | 10/15/2033
GNMAPOOL #604%9 4| A 43585 | 103254 | - 43435| 42066 | o 43047) ol eL| | f 8000\ 5179 MON| o 210| 2,524 | 081062004 | 01/15/2034
GNMA POOL #605188 LI LA 59,612 100618 | 60,084 9718 59605 o f @ 5.000 050 | MON Y 249 2,985 | 09/24/2004 | 04/15/2034
GNMAPOOL #605389 4 LA 99477\ - 100526 | 100173 99649 | 99468 | | @ 50001 5048 | MON| ast 4,982 | 09/24/2004 | 04/15/2034
GNMA POOL # 605461 4 LA 20405 | 100526 | 20860 | | 2e704| 29561 | | ) O EESUUUEI B 5000 [ 5128 | MON | 124 1,485 | 08/0612004  06/15/2034
GNMA POOL # 609643 4 1A 7,989 102.875 7,940 7,718 7,819 (11) 6.000 5.705 [ MON 39 463 | 08/06/2004 | 05/15/2033
GNNIA POOL #611467 & | Ta | moess | wesr | dveet| amess|  dwew| |0 @) || oo ssss(mon| s 699 | 080612004 | 0471512033
GNMA POOL # 612399 4 1A 609 103.000 606 589 599 1) 6.000 5.532 [ MON 3 35 | 08/06/2004 | 12/15/2033
GWMAPOOL #6130 RN RN SRR B 250 | aoeems | aums| evass| o aims| | @el ol e | swfwon| o wor| 129 | 0BI062004 | 051152033
GNMA POOL # 621970 4 1A 28,536 102.489 28,253 27,567 28,279 7 6.000 4,925 [ MON 138 1,654 | 08/06/2004 | 02/15/2034
GNMAPOOL #2etes & | Ia e | wees | war| o ges| o mam| | el |l sl szz|won| 3| s osiosaona| 121503
GNMA POOL # 626500 ISR R LA 9319 | 108218 | 9202 | 1 o002| g4 | | GOl 6000 | 5727 [ MON| 45 1540 | 0810612004 | 03/15/2034
GNMAPOOL #630800 T SR R LA 802257 | 102143 | 2076 | 291420 | 28e2s4 | T asL| 6000 | 5296 | MON | 1457 | 17,485 | 1212212004 | 08/15/2034
GNMA POOL #780312 4 1A 6| 100444) 0 6 6l L DR B B BRI B 6000 | (LT28)  MON | | 081312003 | 0171512026
GNMA POOL # 780421 4 1A 29 100.302 29 29 29 7.500 7.338 [ MON 2| 10/11/2000 | 08/15/2026
GNMAPOOL #780910 4| A 330 | loadrz| 8| %8| 36| b || 8000 7537 MON | 2| 26 |10/23/2000 11/15/2028
GNMA POOL #781046 4 LA 25,053 100165 | 24,444 oAl 4843 20 6.000 4790 | MON |~ 121 1,450 | 02/14/2005 | 06/15/2029
GNMAPOOL #781199 4 LA | .. Lsal) 102800 - Lier) o L I Lregy oo O 7500 489 MON| ALy 129 | 03/18/2003 | 07/15/2030
GNMA POOL #781336 LI LA 10,955 103382 | 10,922 105650 0756 @O o 6.000 5356 | MON| 53 634 1 02/14/2005 10/15/2031
GNMAPOOL #7813%0 4 LA 22500 - 105970 | 2264\ e L I IR €] I I I 75001 6515 MON| By 1,575 | 03/18/2003 | 01/15/2032
GNMA POOL #781459 LI LA 65,465 103614 | 65,418 S I 64257\ @2 6.000 SA4LIMON Y| - 316 3,789 | 02/14/2005 | 06/15/2032
GNMA POOL # 781484 4 1A 68,674 103.129 68,304 66,232 67,417 (336) 6.000 5.447 | MON 331 3,973 | 02/14/2005 | 08/15/2032
GNIA POOL # 761564 & | a0 esams | asels| eazad| evsm | ser| | el | oo samfmon| s 5456 | 02112005 021502653
GNMA POOL # 781587 4 1A 66,849 103.629 66,811 64,472 65,707 (184) 6.000 5.421 [ MON 322 3,868 | 02/14/2005 | 02/15/2033
GWwAPOOL #7807 RN NN SRR B orerz| ases| | esal| eeens| | @yl ol e | sar|won| o wr| 3924 | 211412005 0371572033
GNMA PODL # 781650 4 LA |0 do1ae9 | 03e28| lond3i| o7l 9823 | @y 6000 | 5421 | MON| 489 5,872 | 02/14/2005 | 08/15/2033
GNMAPOOL #762070 SN R A 41| 10185 | agel| aral g9 | aof 7000 | 5SBO|MON | 28| 334 | 03/21/2006 | 06/15/2032
GNMA PODL # 782071 4 1A 44716 | 103184 | 4219 | dagsd| Bogo | ol 7000 [ eI MON | 250 3,000 | 0312112006 | 05/15/2033
GNMAPOOL # 762072 T SN I A 20553 | 102887 | 0262 | 1ogo4 | 025 | G 7000 | 5989 | MON | us| o 1,379 | 03/2212006 | 07115/2033
GNMA POOL # 782073 4 LA 1g14 | loums| 67 || Lo | @ 7000 | 5560 | MON | 10 122 | 08/23/2006 | 08/15/2032
GNMA POOL # 782074 4 1A 56,037 103.793 55,726 53,690 55,144 87) 7.000 6.043 [ MON 313 3,758 | 03/23/2006 | 01/15/2033
GNMAPOOL¥O0aads 4 | Ia | imsae| esows|umsw | rawgm| mesis| | ||| as|wow| e 449 | 0671512008 0512012039
GNMA POOL #004772 ISR R LA | ii4sgse| 01549 | 1088954 | 1072348 | 1125786 | T dojo0)| 5000 | 4088 | MON | | 4488 53,617 | 10101/2010 | 0812012040
GNMAPOOL#678161 SN I A 101033 | | 102741| 106430 | 103801 01349 | T @4 5000 | 5808 | MON | 2| 5,179 | 07/14/2008 | 06/15/2038
GNMA POOL # 686788 ISR R LA | 61539 | 00387 | aeease | ese2s | aesizs| | 1320 | 5000 [ 5259 | MON | 690 8,281 | 07/14/2008 | 06/15/2038
36296G-R4-5 | GNMA POOL # 690907 4 1A 14,339 99.524 14,632 14,702 14,481 8 5.000 5.267 | MON 61 735 | 07/14/2008 | 06/15/2038
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GNMA POOL # 693427 4| A 40124 | 99524\ o d04d| 41140 | dos24 | I D | o0 5265 | MON| 171 2,057 | 07/14/2008 | 06/15/2038
GNMAPOOL # 782063~~~ 4 LA 167 | 103881 f near) o 1187 1des | - I N 7000 6124} MON | o 85 783 | 03/15/2006 | 03/15/2032
GNMA POOL # 782085 LI LA 71,119 103350 | 71,324 690121 0409 ()] I I 7.000 B35 MON | 403 4,831 | 09/16/2011 | 11/15/2033
GNMAPOOL # 782086 4 LA | ... 5102 0 100715 5031 4981 5041 @ 7000 5593 MONY 290 345 | 05/11/2006 | 11/15/2031
GNMA POOL # 782495 LI LA 375,270 101.083 | 352,355 3485821 o s6ere49 | 1 @ssn | 5.500 4307 | MON |~ 1598 19,172 | 10/01/2010| 12/15/2038
GNMAPOOLBS8546 4 LA 10464761~ 85656 | 842029 983039 1042732} @320 ] 2500 1751 f MON| 20481 24,576 | 12/02/2020] 12/20/2050
GNMA POOL BT0812. LI LA 982,173 88126 | 826545 (937915 979698 | 1 @eral 3.000 2392 | MON |~ 2345 28,138 | 12/02/20201 03/20/2050
GNMA POOL BX9809, 4 LA 3,501,378 88018 | 2995407 3368726 - 35759991 | @922)f 2.500 1817 MON | =~~~ 7018 84,218 | 11/13/2020] 11/20/2050
GNMA POOL BZ3848 LI LA 3,253,498 83639 | 2,602,450 31115851 - 3245260 | @o22) 2,000 1432 | MON | ~ =~ 5186 62,231 | 11/13/2020 | 10/20/2050
GNMA POOL MAG602 LI LA 1,002,041 97578 | 992,690 10173311 10892031 - f @809 f ] 4.500 32141 MON | - 3815 45,780 | 12/03/2020 04/20/2050
GNMAPOOL MABGS8 4 LA 1249704 | = 96409 1131129 |  1173259) 1246461 @ssnl 4000 | 29591 MON | sewL| o 46,930 | 12/03/2020| 05/20/2050
GNMA POOL MA6711 LI LA 967,544 93982 | 858,857 9138551 965309 | 1 )] I I I 3.500 2537 | MON |~ 2665 31,985 | 12/03/20201 06/20/2050
GNMAPOOLMA7S35 4 LA 5031000 )~ 90713 - 50090271~ 55218241 - 50371314 - f 613L) 3000 4334 MON| 13805 | 110,436 | 03/29/2023 | 08/20/2051
GNMA POOL MA7536 LI LA 2,650,776 93361 | 2,703,777 2896034 | 2652956 | 21800 3.500 4765 MON | 8447 42,234 1 07/11/2023] 08/20/2051
GNMA POOL MA7589 4 LA 969,751 87451\ 952,043 1088653 | 9713101 b L U (PN 2,500 4055 | MONY - 2,268 18,144 | 04/12/2023 | 09/20/2051
GNMA POOL MA8201 4 LA 3,947,324 97633 | 3,986,385 40830411 ~ 3948469 | LS 4.500 A493LI MON| 15311 76,557 | 07/12/2023 | 08/20/2052
GNMA POOL MAB491 LI LA 1,877,631 100.791 | 1,898,713 1883813 | 18776331  f o I (PN S 5.500 5569 | MON |~ 8634 43,171 | 07/12/2023| 12/20/2052
GNMAPOOLMASTLS 4 LA 153508 | 84686 160095\ ~ 189.044) - 153815) Ay 2000 46201 MON | $15( 945 | 09/18/2023 | 03/20/2053
GNMA POOL MABT26 LI LA | . 858207 100.736 | 873372 866991 | - 853270 | o f 620 5.500 5728 | MON |~ 3974 11,921 | 09/18/2023 | 03/20/2053
GNMAPOOLMABYAT . ... 4 A . 3987635 99.265|  4015423) 4045152 | 39881691 o f S 5000 5189 MON| 16855 | 101,129 | 060212023 | 06/20/2053
.S. Government - Residential Mortgage-Backed Securities 48,198,468 XXX 45,037,635 48,319,877 48,114,136 (28,423) XXX XXX XXX 145,297 1,312,837 XXX XXX
SMALL BUSINESS ADMINISTRATION SERIES 2019 LR DR ¥ S B 204813 | OL7TI3| 270383 | 204813| 204813 | ||l | 2980|2980 | AO | 2172| 9,067 | 04/11/2019 | 04/01/2039
0049999999 U.S. Government - Other Loan-Backed and Structured Securities 294,813 XXX 270,383 294,813 294,813 XXX XXX XXX 2,172 9,067 XXX XXX
0109999999 Subtotals — U.S. Governments 405,652,021 XXX 370,458,345 428,348,690 406,084,592 751,604 XXX XXX XXX 2,710,623 9,098,291 XXX XXX
085209-AG-9 | GOVT OF BERMUDA SERIES 144A SERIES 144A D|1 (1448333 | 85580 | 1241041 | 1450000 | 1448830 | | 188|285 2388 | FA | d2s3l| 34,438 | 08/17/2020 | 08/20/2030
195325-DQ-5 | REPUBLIC OF COLOMBIA, D|1 ... 697,935 78072 - 546502 _ 700000 | 546502 | 69,705 B T (P 5.200 5220 | MN . A4Sl 36,400 | 01/23/2019 05/15/2049
195325-EA-9 | REPUBLIC OF COLOMBIA D|1 1713761 71294\ - 1240523 1,740,000 | 1,240,523 | 152,027 L U PN S 4125 4235 | FA 25719 71,775 | 04/19/2021 | 02/22/2042
91087B-AR-1 | UNITED MEXICAN STATES D|2 4,336,282 84602 | 3,688,657 4360000 ~ 43392041 1865 L 3.500 3556 | FA . 58921 152,600 | 01/04/2022 02/12/2034
91087B-AS:9 |UNITED MEXICAN STATES D|1 .. .B319600| 79079  6634721) 8390000\ 8321299\ | I (Y 4400 | 445L) FA | 142537\ 369,160 | 01/24/2022| 02/12/2052
0219999999 All Other Governments - Issuer Obligations 16,515,911 XXX 13,351,444 16,640,000 15,896,448 221,732 3,924 XXX XXX XXX 244,359 664,373 XXX XXX
0309999999 Subtotals — All Other Governments 16,515,911 XXX 13,351,444 16,640,000 15,896,448 221,732 3,924 XXX XXX XXX 244,359 664,373 XXX XXX
167505:kH8 |CHICAGOILLBRDEDSERE 1 | BAFE | 6487755 |  94615|  6159442| 6510000 | 6159442 | 585786 | 9488 | | | 6138|  6566| JD | 33299 | 399,584 | 11/13/2017 | 12/01/2039
0619999999 U.S. Political Subdivisions - Issuer Obligations 6,187,755 XXX 6,159,442 6,510,000 6,159,442 585,786 9,488 XXX XXX XXX 33,299 399,584 XXX XXX
0709999999 Subtotals — U.S. Political Subdivisions of States, Territories and Possessions (Direct and Guarante 6,187,755 XXX 6,159,442 6,510,000 6,159,442 585,786 9,488 XXX XXX XXX 33,299 399,584 XXX XXX
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| CALIFORNIASTHLTHFACSFINGA 2 | 1DpFE | 1530000 | - 92492|  1415121| 1830000 | 1530000 | b0 |00 [0 | 410 4190| Jp | 5342| 64,107 | 03/30/2022 | 06/01/2037
' | CALIFORNIA ST PUB WKS BRD LEASEREV L .. LDFE 55551311 123499 - 6730700 | 5450000 - 5518719 @) ] 8361|  8179| AO | 113019 | 455675 | 10/232009 | 10/01/2034
CHICAGO IL TRANSIT AUTH SALEST SERIES B 1.CFE 3,605,000 88.534 3,191,642 3,605,000 3,605,000 3.552 3552 JD 10,671 128,050 | 08/28/2020 | 12/01/2034
FANNEMAE 2 1A 7,342,397 74469 | 7,729,922 10,380,000 | 7534883 | wees | | 1625 4709 | FA 59,505 168,675 | 12/02/2022 | 08/24/2035
FANNIE MAE CAS SERIES 2021-R01 CLASS 16114 | emee | essios|aoosor| esmees|  seoooo| esases| | e |0 aaw | saor|won| 1aw 33969 | 06022023 | 1012512041
FANNIE MAE CAS SERIES 2021-R03 CLASS 1M2 1 1A 4,340,000 98.595 4,279,028 4,340,000 4,340,000 6.987 1.706 | MON 5,054 286,308 | 12/14/2021 | 12/25/2041
FANNIE MAE CAS SERIES 2022-R07 CLASS 1M1 1 .S B 1059442 | 102974 1090952 | 1059442 | - 1059442| . f b | 8287 3902 MON| 1483 83,839 | 06/27/2022 | 061252042
FANNIE MAE CAS SERIES 2022-R08 CLASS IM21 |~ | | | LE 1,910,000 104.775 | 2,001,202 1,910,000 | 1,910,000 | w643 | 8.937 5.167 | MON o 2845 163,700 | 08/01/2022] 07/25/2042
3 | FREDDIE MAC STACR SERIES 2020DNASCLASS | | | | LGFE | ... 819,198 | =~ 109503 ) =~ 829360 | 756765 ( 817422\ @me) 106841 9729 | MON| 13481 27,219 | 09/06/2023 06/25/2050
FREDDIE MAC STACR SERIES 2021-DNASCLASS |~ | | | LA 642,743 100419 |~ 645433 L I Y I (SN IS ISR I 6.987 _ | MON 749 42,415 ] 07/19/2021] 01/25/2034
FREDDIE MAC STACR SERIES 2021-DNA6 CLASS |~ | | | . LA 1040000 | =~ 991251 = 1030901} - 1,040,000 | - 1,040,000 | b f 6837 LS54 MON| 11851 67,053 | 10/26/2021 ] 10/25/2041
FREDDIE MAC STACR SERIES 2021-DNA7CLASS |~ | | | LE 918,900 98745 | 947953 _ 960000 926786 | S063 ) 7.137 4.509 | MON oo L1 64,807 | 08/22/2022] 11/25/2041
FREDDIE MAC STACR SERIES 2022-DNA1 CLASS 1A 1,110,000 99.962 1,109,576 1,110,000 1,110,000 7.187 1.907 | MON 1,330 75,494 | 01/18/2022 | 01/25/2042
FREDDIE MAC STACR SERIES 2022-DNA2 CLASS o LE | 2209304\ 103242| 2081650 | 2210000 | 2208252 | Syl R B 8612 | MON | 3347 85,214 | 07/21/203 | 02125/2042
FREDDIE MAC STACR SERIES 2022 DNA3 CLASS 1A 1,506,513 102.678 1,622,313 1,580,000 1,515,474 2,680 8.237 4,981 [ MON 2,169 124,234 | 08/10/2022 | 04/25/2042
FREDDIE MAC STACR SERIES 2022-DNA4 CLASS A 759708 | 10L405|  770381| 759708 | 7597081 o\ |0 | 7887 2502 MON| 954 54,358 | 05/09/2022 | 0512512042
ILLINOIS ST TOLL HWY AUTH TOLL 1 1DFE 705,000 109.859 774,508 705,000 705,000 6.184 6.184 ( JJ 21,799 43,597 | 05/12/2009 | 01/01/2034
NEW JERSEY STTPKAUTHSERF 1| LEFE | 2305000 | 124597 | 28719711 2305000 | 2305000 b ||| 7Ad| 7414 Q0| 8546 | 170893 | 04/20/2009 01/01/2040
NEW YORK CITY NY INDL DEV AGY . .. LEFE 670,000 76285 | - SIL11 670000 670000 SN U B 3.186 3186 | MS A 21,346 | 09/24/20201 03/01/2040
NEWPORT BEACH CA COPS 1 1.BFE 6,071,580 118.101 5,314,559 4,500,000 5,600,819 (78,859) 7.168 4304 ( JJ 161,280 322,560 | 04/05/2017 | 07/01/2040
SACRAVENTO CNTY CA PENSN GBLG 0| teee | azsoi | iws| aeitao | seooooo | o azmmess| | sms| |l yaso| s | A | ba7ee| 2550 | 101712013 | osiovio2s
SAN FRANCISCO CiTY & CNTY CA P 1 1DFE 4,046,744 123.708 3,525,667 2,850,000 3,874,839 (19,076) 6.950 4,602 [ MN 33,013 198,075 | 09/26/2012 | 11/01/2050
| TENNVALLEYAUTHORITY A 1320075 | 106108 | 1416545 | 1335000 | 1324326 | | 42| 1| 5250  53%5| MS | 20637 70,088 | 09/16/2009 | 09152039
UNIV OF CALIFORNIA CA RGTS MED SERIES Q | 2 1DFE 1,770,000 95.944 1,698,201 1,770,000 1,770,000 4.132 4131 MN 9,345 73,136 | 04/28/2022 | 05/15/2032
UNIV OF MICHIGAN MI SERIESA 2| LARE ] 2050000 | 89627 | 2016617 | 2250000 | 2250000 | . f | | | 444 4454 A0 | 25054 100215 | 03/10/2022 | 04/01/2122
UNIV OF PITTSBURGH PA OF THE C SERIES A 2 1BFE 3,860,000 69.077 2,666,375 3,860,000 3,860,000 3.555 3555 MS 40,405 137,223 | 11/21/2019 | 09/15/2119
UNIVERSITY CALIF REVS BUILD AVERICA Lo 1RE 2000000 | 109615| 2411536 | 2200000 | 2200000 | b ||| 59| 5846\ WMN | 16715 | 130812 | 09122/2010] 05/15/2045
.S. Special Revenue - Issuer Obligations 64,288,034 XXX 63,752,092 64,528,658 63,881,245 16,643 91,079 XXX XXX XXX 747,960 3,468,672 XXX XXX
FANNIE MAE SERIES 2017-16 CLASS LB’ 4 A 987,813 84.289 | 842,887 1000000 | es0320| | a7 | 3.000 3.103 | MON 2,500 30,000 | 05/31/2019 | 03/25/2047
FANNIE MAE SERIES 201742 CLASSHL 4| A 8724354 | 89283 7754236 | 8685000 |  8706678| | (L30) || 3000|2057 MON| 2L713| 260550 | 05/31/2019 06/25/2047
FANNIE MAE SERIES 2022-29 CLASS KZ /SR R LA | 1663608 TLEA3 | || L667378| 2365244 | 1690350 | | 26742 | 1500 | 4891| MON | 204 23,167 | 12/01/2023  06125/2042
FHLMCPOOL#A91815 4 LA . 1042612 = 100003 =~ 1028975) 1028947 =~ 1038348 1 @843yl 4500 | - 4339 | MON | 3859 46,303 | 05/06/2010 04/01/2040
FHLMC POOL # A94287 LI LA 544,075 97657 | 511585 523858 | o s39d04 | @&orE 4.000 (3367 | MON o L74e 20,954 | 10/08/2010] 10/01/2040
FHLMC POOL #A9d604 4 LA 328471 | - Or.626) 316909 | 324616 | 327193\ @Oy 4000 | - 3876 | MON | 10821 12,985 | 06/13/2011 | 10/01/2040
FHLMC POOL #A96492 LI LA 358,251 97522 | 345008 383774 857,004 b el o] 4.000 3.836 | MON oo L1 14,151 | 06/13/2011 | 01/01/2041
FHLMC POOL # A97514 4 1A 679,743 96.869 649,930 670,937 676,179 (1,932) 4.000 3.908 [ MON 2,236 26,837 | 06/13/2011 | 03/01/2041
FHLMC POOL # A97598 4| A 120,117 9792 | 114757 CLBSSL| 119500 )| | 4000 3904 | MON | 3% 4,743 | 06/13/2011 | 03/01/2041
FHLMC POOL # C04619 4 1A 1,452,542 92.036 1,332,080 1,447,341 1,450,711 (983) 3.000 2.971 [ MON 3,618 43,420 | 05/31/2013 | 03/01/2043
|FHLMCPOOL#COS027 4| A 1374395 | 92036| 121033 | 1315063 | 139738 | | (789 f | 3000 2490 | MON| 3288 39,452 | 12/31/2012 | 02101/2043
FHLMC POOL # G08525 LI LA 560,881 92035 | 514,360 558872 - S60282| o f @9f ] 3.000 12962 | MON Bt 16,766 | 05/31/2013 | 05/01/2043
FHLMC POOL #G08635 | 4 LA . L702352 | = 9Ls36| ~ 1s62775) 1707287 o L702861| b 2881 3000 3040 MON| 4208 | 51,219 | 06/04/2015 | 04/01/2045
3128MJ-WU-0 | FHLMC POOL # G08658 4 1A 3,197,558 91.535 2,919,804 3,189,832 3,195,687 (969) 3.000 2.974 | MON 7,975 95,695 | 08/31/2015 | 08/01/2045
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FHLMC POOL #8537 A A | 4180944 | 92035 | 4,004,041 4361406 | 4215850 | | 5695 | 3.000 3548 | MON 10,904 130,842 | 12/16/2013| 07/01/2043
FHLNCPOOL# Qoo 4 | Ia | aass|enam| amesst| oasss2| aeos| | aaen| || aoo| sem|won| iga0| 19557 | ostazo| osouzoat
FHLMC POOL # Q06901 4 LA | 287a4| 0 oasss| | 2dod34 | 221783 | 228008 | LT gl 3500 | 2506 | MON | 647 7,762 | 0212912012 | 03/01/2042
FHLMC POOL#Q10%24 """ " SN R A 1080305 | 94004 | 049519 | 1000510 | 1069744 | @owy| 3500 | 1750 | MON | 2018 | 35,018 | 10/0212012] 0610112042
FHLMC POOL # Q12044 4 LA | i3segst 92161 | | 1198121 | 1300028 | 1344004 | | @azy| 3000 | 2483 | MON | 3250 39,001 | 1213112012  10/01/2042
FHLMC POOL# Q15039 """ SR R A 4314927 | 9203 | 3867361 | 4200099 | 428417 | | argrs)| 3000 | 2726 | MON | 10505 | | 126,060 | 01/30/2013 | 01/01/2043
FHLMC POOL # Q15238 4 LA | 2317 92037 | | 2080419 | 2260427 | 2306170 | | Gasa)| 3000 | 2690 | MON | | 5651 67,813 | 013012013 | 01/01/2043
FHLMC POOL # Q15429 4 1A 4,735,964 92.037 4,253,800 4,621,862 4,712,546 (8,438) 3.000 2.653 [ MON 11,555 138,656 | 02/20/2013 | 02/01/2043
FHLNC POOL # QI5d3L & | Ta | iaseass| seow | ueess| izssaer| tasow| | @ses| || awo| ass|mow| 3 37857 | 021202013 | c2i01/2043
FHLMC POOL # Q15884 4 1A 1,396,726 92.036 1,246,731 1,354,606 1,385,685 (5,410) 3.000 2.672 | MON 3,387 40,638 | 02/28/2013 | 02/01/2043
FHLMCPOOL#Q18098 4| A 702044 92035| 644063 | 699803 701837 | | (44| o f | 3000 2047 MON| 1750 | 20,994 | 05/31/2013 | 05/01/2043
FHLMC POOL # Q18559 LI LA 2,721,979 94199 | 2551715 2708857 | 2717410 o p )] I [N I 3.500 3467 | MON| - 7,901 94,810 | 06/26/2013| 05/01/2043
FHLMCPOOL #Q18658 | 4 LA 13026741 = 94323 1253481) 1328927 1372489} | (15685 o f 3500 3130 MON| 3816 46,512 | 05/24/2013 | 06/01/2043
FHLMC POOL #A75304 LI LA 543,195 1031311 519,984 s04198 | o s2rg4 | L @augedy 5.500 4729 MON |~ 2311 27,731 | 11/05/20101 04/01/2038
FHLMC POOL #G04471 4 1A 55,302 103.128 52,938 51,332 54,170 (246) 5.500 4.333 [ MON 235 2,823 | 11/05/2010 | 07/01/2038
FHLMC POOL 4606055 & | Ta | seoms|eresr|sges| sapmee | ssaore| | @m0 || awo| aess|mon | 1aw 21715 | 0262010 | 100012040
FHLMC POOL G08697 4 1A 4,531,711 91.351 4,041,864 4,424,554 4,514,556 (9,396) 3.000 2.706 [ MON 11,061 132,737 | 03/31/2016 | 03/01/2046
FHLCPOOLOBIIOO 4| Ia | osamea| mows| 2z | ageozor| asieasw| | @asy| || aso| wem|won| swes| e9s1s| orowzoao| o7ow2oso
FHLMC POOL Q85449 4 LA | i0iesart 86386 | 8365770 | ggeatdz | | a01sL260 | | o) 2500 | 1953 | MON | 20475 242,103 | 11/0972020 | 11/01/2050
FHLMC POOL QD054 " /SN R A 35475 | 82489 | 300664 | | 365704 | 3450 | | @ 2000 | 2008 | MON | 610 | 7314 | 10/26/2021 | 11/01/2051
FHLMC POOL QD1253 4 LA | 8046308 BLESS | | 7361813 | 8993960 | 9042823 | | @ewd| 2000 | 1943 | MON | 14090 179,879 | 11/0812021 | 11/01/2051
FHLMC POOL QD675 """ /SN R A 337466 | 86155| 305084 | 354110 | Essoas| | 89| 2500 | 2997 [ MON | 1R 8,853 | 03/30/2022 | 03/01/2052
FHLMC POOL QE1102 4 LA | siseeds 85049 | | 514769 | 6052656 | | 5i7igse| | Rots| 2500 | 3946 | MON | 2610 75,658 | 06/0212023 0410112052
FHLMC POOL QF4924 4 1A 86,815 103.224 88,059 85,309 86,804 (11) 6.000 5419 [ MON 427 4,266 | 02/24/2023 | 12/01/2052
FHLIC POOLQUSIS & | Ia | imas|mste| msesed| a0 | ames| | wer| |0l aswl o om|wow| s 475 | 002022 | 07io2051
FHLMC POOL RAL877 /SR R LA | esg7| 100250 | 5o0038 | dggs9 | ei2ger| |l ©8) 5000 | 2350 | MON | 2,286 27,434 | 1110512020 | 11/01/2049
FHLMC POOLRAZ60 " SN I A 218825 | 9789 | | 107s51| 20798 | 218120 | Tl asal 4500 | 3007 | MON T (A 9,081 | 10/27/2020 | 05/01/2050
FHLMC POOL RA4349 4 1A 8,072,573 86.018 6,696,375 7,784,897 8,055,848 (10,867) 2.500 2.090 [ MON 16,219 194,622 | 04/14/2021 | 01/01/2051
FHLMCPOOLRASIO 4| ia | iimsse | ewsoa | esewa| r2oanadd | wmssorr| | Tses| LUl jooo | azer|mow | aoges | 240829 | ceioti2ozz| oaoniosy
FHLMC POOL RA7183 4 LA |31 94638 | | 3206268 | 3387943 | 3275839 | 1| L4 | RN 4000 | 4470 | MON | 11,203 79,052 | 04/13/2023 0410112052
FHLMC POOL SD2254 4 1A 4,363,321 92.082 4,294,991 4,664,315 4,367,608 4,288 3.500 4.235 [ MON 13,604 95,230 | 04/12/2023 | 07/01/2052
FHLMC POOL SD2795 & | Ta | neewso| snowo| vreare|  egepdes | reessos| | ssas| ||| ases|won|  a0es | 1s0419 | o7iu2oes | osionzoss
FHLMC POOL SD7526 4 1A 3,201,841 86.543 3,202,267 3,700,214 3,209,785 7,944 2.500 4.481 [ MON 7,709 69,379 | 03/10/2023 | 10/01/2050
FHLNCPOOLSDTSI 4 | Ia | sssend | moss|  amme| | ssien | sessed| | aws| |l ool ador|wWON| | oeEs | 1i625s | o2lm2ozz| ovou2ose
FHLMC POOL SD8134 4 LA | 2760212 82082 | | 10332513 | 12588100 | 12748207 | | Garn| 2000 | 1859 | MON | 20,980 251,762 | 0212312021 | 03/01/2051
FHLMC POOL ZAgB85 " /SN R A 245811 | 98073 | 225600 | | 230082 | 245113 | T ) 4500 | 3086 | MON 83| 10,351 | 0810312020 | 04101/2049
FHLMC POOL Z19162 4 1A 287,241 102.990 288,664 280,285 286,304 (841) 5.500 5.193 [ MON 1,285 15,416 | 06/25/2021 | 09/01/2039
FHLMC SERES 267CLASS 30 4 | ia | sz | Covess| assasze| sadena| asmae| | sl LUl wooo| amo|mow| o7 | 107286 | oolooior| oitsiooa2
FHLMC SERIES 4698 CLASS HP 4 LA | 4t2002 92352 | 3738225 | 404T798| alossa2| | @es)| RN 3000 | 2726 | MON | io19 121,434 | 0712612017 | 05/15/2045
FNMA POOL # 190322 4 1A 293 103.460 299 289 291 6.000 5.751 [ MON 1 17 | 07/24/2002 | 04/01/2032
FNMAPOOL #252255 RN RN SRR B s | aopeis| sl swe| o em| gl esm | sess|mow| 3| a7 iasu0ne] ceiovoed
FNMA POOL #252645 /SR R 1A 6| 0326 | 67L| o es0| 659 | L G 6500 | 5752 | MON | 4 42 | 12/31/2002  08101/202
FNMAPOOL #252605 SN I LA | e8| osazi| 5564 5303 | 5499 || G 7000 | 6057 | MON | T EL| 377 | 04/10/2003 | 10/01/2029
FNMA POOL # 253585 4 1A 235 105.870 231 218 223 (5) 8.000 7.199 [ MON 1 17 | 03/11/2003 | 01/01/2031
31371)-WB-6 |FNMA POOL #253642 4 1A 4,858 J103171 | 4,758 el a708| | @ol 7.000 6.203 | MON 7 '323 | 03/11/2003 | 02/01/2031
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FNMA POOL #253859 4 1A 2053 | 100643 1,913 Cog0i| 2002 al 8.000 5233 | MON S8 152 | 03/11/2003 | 06/01/2031
FNVAPOOL #253895 4 LA | el 00| S8 896 @) || 7000 | G048 | MON | 3| 4L | 0411012003 08/01/2031
FNMAPOOL #254146 4 LA 67,558 103459 69,375 670550 67230 (€] N IS 6.000 5847 I MON| 335 4,023 | 09/29/2011 | 01/01/2032
FNMAPOOL #254724 -~ . .. .. 4 LA ] 864341 100613} 883341 869321 . 865141 N I I I 5000 509 | MON| 62 . 4,347 | 09/22/2011 | 04/01/2033
FNMAPOOL #254794 4 LA 58,870 1029751 58,993 o728 58206\ @ 5.500 4977 I MON | 263 3,151 | 09/16/2011 | 07/01/2033
FNMAPOOL #257187 . . . .. 4 N 36103)  104684) 364991 348661 s I L [P IS I 6.500 | 56941 MON| 189 2,266 | 04/30/2008 | 03/01/2038
FNMAPOOL #323866 4 LA 1,063 1034501 1,056 L S S I I OF 6.500 59421 MON | 6 . 86 | 12/31/2002 08/01/2029
FNMA POOL # 323968 4 1A 308 103.171 301 292 297 4 7.000 6.109 [ MON 2 21 | 04/10/2003 | 10/01/2029
FNMA POOL # 357277 A RNV o1| dosmi| e | es| ewr| Ll oo | eses|won| 45| oanor2003 | osion20s2
FNMA POOL # 416582 4 1A 2,148 103.532 2,135 2,063 2,076 4 6.500 6.100 [ MON 11 134 | 12/31/2002 | 08/01/2028
FMAPOOL #a3aze a1 Ia ] um|aewn|ws| o wmoe| o was| |l eso | sew|won| 6|72 aisuaoe| osowzoes
FNMA POOL # 444478 4 1A 1,051 103.621 1,046 1,009 1,016 2 6.500 6.110 [ MON 5 65 | 12/31/2002 | 10/01/2028
FNAPOOL Fassa 4| ra | uas | womsod| U Tas| Tam| o tes| @bl eso | wms|Mow| 7| s | doisuoog ovoniozs
FNMA POOL #479520 4 LA 45| lo41g| 4% | ame| 0| @ RURRE 6500 | 6036 | MON | '3 - 31 | 12/31/2002] 05/01/2029
FNMA POOL # 479545 4 1A 1,010 103.171 989 959 970 (2 7.000 6.495 [ MON 6 67 | 03/11/2003 | 08/01/2029
FNMA POOL # 490108 A RV wee | e | | tes| em| |0 sl gm0 sisfmon| 1o 117 | 041072003 | 030112029
FNMA POOL # 503599 4 1A 693 103.561 689 665 671 1) 6.500 6.116 [ MON 4 43 | 12/31/2002 | 06/01/2029
FNMAPOOL #5350 RN NN SRR B g7 | aosari | igoss| o rzos| aserr| | genl |l yao|eass|won| e | | osituaoos iaowaoes
FNMA POOL #535290 ISR R LA s65| loazes| soal| U 2es| 305 | 2| 800 | 5867 | MON | | 20 234 | 08/11/2003 | 05/01/2030
FNMAPOOL #585400 " SN R A %8| 1os7e2| 4| o8| o4l @l 6500 | 5746 | MON | sl 62 | 123112002 | 07/01/2030
FNMA POOL # 535831 4 1A 280 103.860 279 269 273 6.500 5.863 [ MON 1 17 | 12/31/2002 | 04/01/2031
PNAPOOL #SIGE 4| e | e aese | mme| o wos| o mies| L@l eso | ses | Mow | e| 71| iofsuooe osiowios
FNMAPOOL #535977 4 LA 639 | 108757| 637 Y B 1 N P )] T P 6.500 5727/ MON | 3 40 | 12/81/2002  04/01/2031
FNMA POOL # 536143 4 1A 122 100.873 114 113 116 8.000 7.134 [ MON 1 9 | 03/11/2003 | 04/01/2030
FNMAPOOL #5asops RN RN SRR B 25 apo| sl am| sl @l esm | smes|mow| 2| 1o i2su002] oeiovzost
FNMA POOL #545477 ISR I 1A 2541|0171 | 24953 | | a4se| aae3l| oy 7000 | 644 | MON | 141 1,692 | 0811112003 | 03/01/2032
FNMAPOOL #545723 SN R A B3| 103182 80| B4l g6 | | /Y DR B 7000 | 6008 | MON | sl 59 | 03/11/2003 | 04/01/2082
FNMA POOL #545759 ISR R 1A 1777|0403 | 1785 | o] vias | o O 6500 | 5727 | MON| 9 111 | 12/31/2002] 07101/2032
FNMAPOOL #545857 " SR I LA | sge| sz 3798 | sgBll saw | 2| 7000 | 4538 | MON | 2| 258 | 03/11/2003 | 09/01/2030
FNMA POOL #545995 4 LA er3| szl g53| o er| 854 | 7000 [ ST MON | 5 - 56 | 04/10/2003 | 08101/2032
FNMA POOL # 555079 4 1A 1,465 103.171 1,432 1,388 1,435 11 7.000 4.844 | MON 8 97 | 04/10/2003 | 12/01/2029
FNMA POOL #555211 & a0 swe | wmwi| o sos| sl so| |l T | ses [ mon| 2 45 | 04012003 | Ceio2032
FNMA POOL # 555591 4 1A 145,828 102.975 151,995 147,604 146,324 109 5.500 5.721 [ MON 677 8,118 | 08/15/2003 | 07/01/2033
FMAPOOL #5s5E2 4| Ia | Tos| o aeers| o rows| | s |l san | saa|Won| 5| s onsiond| o7owoss
FNMA POOL #556161 ISR R 1A 265 | 103601 264 | as4| 2571 Y DR B 6500 | 6128 | MON| 1 16 | 12131/2002 0710112030
FNMA POOL #556182 A D LA 23| a0sesi| asf 5| o7 | G 6500 | | 6112 | MON| 1| 13| 12312002 0710112030
FNMA POOL # 557159 4 1A 1,323 99.864 1,223 1,225 1,296 39 8.000 4,033 [ MON 8 98 | 03/11/2003 | 11/01/2030
FMAPOOL #572167 & | Ia o e s | e | | e | was | won | 4| s oaitonoos| 1wowzoes
FNMAPOOL #575086 4 LA 136 104480 | 136 ) B Byl 20 T P 6.500 3922 | MON | 1 8| 12131/2002 | 05/01/2031
FNMA POOL #576772 4 1A 423 103.831 421 406 409 1) 6.500 6.122 [ MON 2 26 | 12/31/2002 | 06/01/2029
FUMAPOOL #5ei0s 4| Ia L el asan | awm| o ami| o aams| | @l o | somt|won | a2| s oitooos| oot
FNMA POOL # 589108 4 1A 1,719 103.363 1,751 1,694 1,706 9 6.000 5.649 [ MON 8 102 | 08/22/2002 | 12/01/2031
FNMAPOOL #5e0057 & LI | e | s | | s | e | e WoN || 7| daisuao| osowost
FNMA POOL #500132 ISR R LA 80| doars | 280 ae9| 2| @ 6500 | 6143 | MON| 1 18 | 12/31/2002] 06101/2031
31387R-AD-0 | FNMA POOL # 591404 4 1A 27,984 103.220 26,746 25,911 26,569 (101) 8.000 7.235 | MON 173 2,073 | 03/11/2003 | 08/01/2031
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FNMA POOL #594179 ¢ 1A 580 | 104014 | 580 Ces7| se6 | | ol 6.500 5959 | MON | 3 " 36 | 12/31/2002 | 06/01/2031
FNMAPOOL #saaB 4| Ia | wa|asan| o wae| o aao| e | @l e | es|won | 7| s osituaoos osowzos
FNMA POOL #506462 4 LA 5,42 | 104480 [ 5150 | 0 ags| 4993 | Tl O 6500 | 6144 | MON | 2 319 | 12/31/2002  08101/2031
FNMAPOOL #507225 " SN R A 840 | 108620 | 85 86| s @ 6500 | 6145 | MON | Al 52 | 123112002 | 09101/2081
FNMA POOL #509345 4 LA 1845 | losder| 1888 | Lol | o @ 6500 | 6143 | MON | |10 115 | 12/31/2002  08101/2031
FNMAPOOL #601570 T SN R LA | apes|0se6| Lo2L | 93 s4 | Tl @ 6500 | 6142 | MON| sl 64 | 123112002 | 08101/2031
FNMA POOL # 604931 4l 1A 185 | aos7L| L R U ol 7000|6423 | MON | 1 12 | 04710/2003 | 09/01/2031
FNMA POOL # 606816 4 1A 979 104.089 978 940 952 1) 6.500 6.060 [ MON 5 61 | 12/31/2002 | 10/01/2031
FNMA POOL # 606628 AN RV e | aoaoos | wass| o mwe| T mmse| Ul el e | samfwon | s 74 | 12302002 | i0io1/2081
FNMA POOL # 607154 4 1A 383 103.171 375 363 370 1) 7.000 6.442 [ MON 2 25 | 04/10/2003 | 11/01/2031
FMAPOOL #0768 LR RN SRR B o | sl me| o sw| | @l e | T wow| 2| 20 auons| iuiovzosd
FNMA POOL # 609488 4 1A 2,801 104.484 2,811 2,690 2,721 (5) 6.500 6.145 [ MON 15 175 | 12/31/2002 | 10/01/2031
FMAPOOL #t0f07 &I T k| e | | T e | sao|won | 1| o daisuaone oowost
FNMA POOL #624135 4 LA 10| lo2s6| w2 el 9| RURRE 6000 | 5928/ MON| i 6| 0712472002 | 12101/2081
FNMA POOL # 628449 4 1A 1,929 100.587 1,796 1,786 1,834 (35) 8.000 7.246 | MON 12 143 | 03/11/2003 | 03/01/2032
FNMA POOL #632578 AR RV | wass | raer|maor| o ras| |0 el | es| smefmon| 7 78| 123112002 | coiowi20s2
FNMA POOL # 634242 4 1A 532 102.544 524 511 522 1 6.500 5.605 [ MON 3 33 | 12/31/2002 | 03/01/2032
FNMAPOOL #gaadds 4| Ia | moe|aoseat| o Tees| e | s | asl |l eso | ede|won| o a2| sl tasuaonz| 03wz
FNMA POOL #634953 /SR R LA 3908 | losazi| e8| o azoL| st || (o) 7000 | 6510 | MON |22 1259 | 0471012003 | 05101/2032
FNMAPOOL #636445 T SN R LA e | s 1365 | 1328 | L | e 7000 | 5075 | MON | gl 93 | 03/11/2003 | 04/01/2082
FNMA POOL #636697 ISR R LA 2578|1036 | 2432 | 1 2a8| 2385 | G 6000 | 5880 | MON| |12 141 | 07/24/2002  05101/2032
FNMAPOOL #641865 1 /SN R LA | sgn|oaos2 | 3388 | 8256 a6 | L L P R DO 6500 | 564 | MON | 18| 212 | 12/31/2002 | 04/01/2032
FNMA POOL #644321 4 LA 20974 | 10171 | 29087 | | dsger| 8892 | | @@ 7000 [ 6508 | MON | 166 1987 | 04/20/2003 | 05/01/2032
FNMA POOL # 645343 4 1A 512 104.161 512 491 497 1) 6.500 6.150 [ MON 3 32 | 12/31/2002 | 05/01/2032
FNMAPOOL #oasoss RN RN SRR B 27| war| a0 | arm| | @l | eses | Mow | 2| 1o Ganonoos| oeiovzos?
FNMA POOL # 646330 4 1A 3,248 103.171 3,186 3,088 3,176 5 7.000 5.933 [ MON 18 216 | 03/11/2003 | 07/01/2032
FNVAPOOL #648174 4L IA 20| 103302 | 24| a7l A7 @b L 8000 BT IMON 13 ] 0712412002 | 0610112032
FNMAPOOL #648734 LI LA 5,656 1083391 5,770 8 I SSOT | C N N 6.000 SOI3 I MONY 28 335 | 07/24/2002 08/01/2032
FNMAPOOL #650133 -~~~ 4 LA | . Ls2z) 1030194 18531 . Lreo 4o 18031 ] N 6000 5915 MON| o 108 | 07/24/2002 | 07/01/2032
FNMAPOOL #651624 LI LA 2,987 103158 | 2,991 28990 2951 @ 6.000 SOLLIMONY 15 174 1 07/2412002 06/01/2032
FNMA POOL # 652094 4 1A 1,694 102.747 1,719 1,673 1,676 (1) 6.000 5.915 [ MON 8 100 | 07/24/2002 | 08/01/2032
FNMA POOL # 653458 AR RV sseo | weres| weu| sss| 0 asw| |0 @l || oo ssfmon| 211 | o8z22002 | 0oi02032
FNMA POOL # 655187 4 1A 96 100.094 89 89 91 8.000 7.238 [ MON 1 7 | 03/11/2003 | 05/01/2032
FNMAPOOL #6301 RN RN SRR B 7| war | w | ms| o ges| el e | s won || 52 | 041012003 | osoL 2032
FNMA POOL #673847 4 LA s2r2 | ioszi| 551 | agw| 5086 (| af o 7000 | ESLLIMON |29 349 | 0471012003 | 10101/2032
FNMAPOOL #679985 1 /SN R LA | sad | osear| 3404 | s2:8| 3320 || @@ 6500 | 6149 | MON | 18| 213 | 12/31/2002 | 07/01/2032
FNMA POOL #689455 4 1A 2613 | 103171 | 25634 | a6l 25200 | G 7000 [ 6555 | MON | 145 1739 | 08/11/2003 | 01/01/2033
FNMAPOOL #604325 " 1T /SN R A 49257 1200078 | 1 50107 | dosto | 4353 | D DRROTRI I 5000 | 5080 | MON | 207 | 2476 | 02/13/2003 | 03/01/2033
FNMA POOL #702416 4 1A 154366 | 10L613| 154603 | 152238 | 1sa7e8 | | @ 5.000 4893 | MON | 634 7,611 | 0710212003 06/01/2033
FNMA POOL # 704772 4 1A 8,039 101.613 8,056 7,928 7,988 (13) 5.000 4.686 [ MON 33 397 | 07/02/2003 | 06/01/2033
FNMAPOOL #7071 4| Ia | wase|dowew| g | dsms| o dsae| | gl |l saoo| e won| S| 6| orozaoos| osow2ss
FNMA POOL #713481 ISR R 1A 99| lotes6| 1000 | esL| 6| | @ 5500 | 5359 | MON | 4 54 | 10/26/2004 | 06101/2033
FNMAPOOL #720678 S R LA | eee| o6 | 694 | 6853 6% 3| | Lo 5000 | 4383 | MON | 29| 343 | 07/02/2003 | 06/01/2033
FNMA POOL #731768 4 LA 77| loveaz| 1729 | g% | Lios | ] Y DR B 5500 | 5277 | MON | 8 93 | 10/26/2004 | 09101/2033
31402Q-B5-9 | FNMA POOL # 734560 4 1A 6,297 102.457 6,530 6,373 6,325 22 5.500 5.664 | MON 29 351 | 08/15/2003 | 08/01/2033
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FNMA POOL #743364 4 1A 13579 | 102079 | 13,733 S 13336 B4 | | Gl N . . 5.500 '5.081 | MON ! 734 | 10/29/2004 | 10/01/2033
FMAPOOL #Ti & | Ia | Tua| o aews| o ta| o ame| o wen| | @l sao | sz won| 6| 7| onsiona| 1wow2oss
FNMA POOL #761799 4 LA 1812 | 102980 | 11946 | dLe0i| | ol 5500 | 527 | MON | |53 1638 | 1012072004 | 11/01/2034
FNMAPOOL #796129 " SN R LA | e | 20| Tzl 6936 6998 | | aol oo 5500 | 5240 | MON | 32| 381 | 10/20/2004 | 10/01/2034
FNMA POOL #796616 4 LA 119 | 02977 | 102 | aas| L | @ 5500 | 5099 | MON | 5 64 | 10/20/2004 | 10101/2034
FNMAPOOL #798788 T SN R A 63622 | 100945 | 63608 | 62483 | 62861 | | @Ol 5500 | 5363 | MON | 286 3436 | 10/20/2004 | 11/01/2034
FNMA POOL #800077 4l 1A | 12em| 43867 | 42600| B0 @ 5,500 5.188 | MON | 195 2,343 | 1012912004 10/01/2034
FNMA POOL # 800290 4 1A 4,620 102.978 4,672 4,537 4,564 4 5.500 5.367 [ MON 21 250 | 10/29/2004 | 12/01/2034
FNMA POOL # 800601 A RNV | wems| ess| M| w| | @l s sas|won| 51| 10292004 10/02/2084
FNMA POOL # 801210 4 1A 61,117 102.981 61,811 60,022 60,444 (363) 5.500 5.326 [ MON 275 3,301 | 10/29/2004 | 11/01/2034
FNMAPOOL #g0id78 4| Ia | esr| | esd| sao| o eam| | el |l sso | sse|wow| 29| s onsiooa| 1vowose
FNMA POOL #802185 ISR R LA 1289 | 01849 | 14292 | da038 | wase| a2yl 5500 | 5315 | MON | 64 772 | 1012012004 | 1210112034
FNMAPOOL #8024% 1 SN R A 88000 | | 10L974 | | 8229 | 86521 | g7as3 | @2 5500 | 5316 MON | 7| 4,756 | 10/20/2004 | 11/01/2034
FNMA POOL #817416 4 LA 34181 | 100533 | 4702 | dagor| 4259 | @ 5000 | 52811 MON| 14 1,730 | 08109/2005 | 08/01/2035
FNMA POOL # 825127 4 1A 26,074 100.533 26,540 26,399 26,203 8 5.000 5132 [ MON 110 1,320 | 08/09/2005 | 06/01/2035
FNMA POOL # 826057 & | Ta | s | wowes| asas|asoe| o aams| |0 el se | sim|wow| 1,245 | 08092005 | 07/01/2085
FNMA POOL # 828678 4 1A 4,275 100.532 4,407 4,384 4,321 37 5.000 5.280 [ MON 18 219 | 02/09/2006 | 07/01/2035
FNMAPOOL #833306 4| A 15566 | 101615 16015|  A5760|  15637| f 5| || 5000|5145\ MON| 86| 788 08/09/2005| 07/01/2035
FNMAPOOL #835003 LI LA 7,150 1018171 7,370 N I [ I I Sl 5.000 SALLEMONY 30 362 | 08/09/2005 | 08/01/2035
FNMAPOOL #835330 | 4 LA 21709 ¢ - 1005331 2756 | 22635 2136 SL 50001 5432 MON| 94y 1,132 | 12/09/2005 | 08/01/2035
FNMAPOOL #842136 LI LA 41,995 101075 |~ 43,524 4306 42480\ 481 5.000 5246 | MON |~ 179 2,153 | 02/09/2006 | 10/01/2035
FNMAPOOL #895653 4 LA 69162 | 1058461 70697 | 66,793 67950 (G| N I 6500 6188 | MON| oz| 4,342 | 04/30/2008 | 08/01/2036
FNMAPOOL #941118 LI 1A 12,639 103802 | 12,670 22080 12583\ | @S 6.500 ASIS|MONY 66 794 | 04/30/2008 | 09/01/2037
FNMA POOL # 961477 4 1A 24,092 103.884 24,170 23,266 23,693 (37) 6.500 6.214 [ MON 126 1,513 | 04/30/2008 | 02/01/2038
FNMAPOOL #o62806 RN RN SRR B st douets | ads| o agsr| o amst| | ol s | sari|won | as| 12| ousoons| odouose
FNMA POOL #963258 ISR R 1A 787 | lones| 7420 | oTa| T2 | Sl 5000 | 5243 | MON | 30 /365 | 04/30/2008 | 05/01/2038
FNMAPOOL #968201 SN R LA | egn| ezl 8492 | 8104 g2s2 | | o) 6500 | 6210 | MON| sl 527 | 04/30/2008 | 01/01/2038
FNMA POOL #971419 4 LA sl | lovelr| s2ri| 32| 39| | anf oo 5000 [ 5590 | MON | |13 161 | 04/30/2008 | 05101/2038
FNMAPOOL #o7471l SR LA e8| e | 6934 | 6824 | 6740 | 2 B R DR 5000 | 5174 | MON | 28| 341 | 04/30/2008 | 04/01/2038
FNMA POOL #982474 4 1A 1095 | donor2| 128 | ras| 201 | 5000 | 5212 MON| 5 61| 04/30/2008 | 06/01/2038
FNMA POOL # AH1190 4 1A 592,353 97.521 590,116 605,117 594,792 1,143 4.000 4,325 [ MON 2,017 24,205 | 04/11/2011| 01/01/2041
FNMA POOL # 255702 & A | semei | dewe|ssel| o wsws| | @yl | see|iamlmon| o w 927 | oaogi20n7 | csion2025
FNMA POOL # 256749 4 1A 241,938 104.461 232,933 222,985 235,043 (3,783) 6.000 4,928 [ MON 1,115 13,379 | 02/03/2011 | 06/01/2037
FMAPOOL#gTERL 4| Ia | e | aodass| doers|  doaan| o dosso| | wmlo |l eso| s won| S| | oasnzons| o2ow20s
FNMA POOL # 888222 ISR R LA | 2aste| 04459 | 2de2rs | 20015 | 219473 | Tl @sso 6000 | 4998 | MON | | 1050 12,595 | 12/15/2008 | 0210112087
FNMAPOOL# 888284 " T S R A 73801 | 102980 | 39404 | 340002 | 3ee3or| | @80 5500 | 4305 | MON| 1600 | 19,200 | 10/07/2010 | 04/01/2087
FNMA POOL # 889200 4 LA | esg o747 | | 1%64l|  126762| 128016 | | G 4500 | 4285 | MON | 475 5,704 | 1212212008 | 03/01/2038
FNMAPOOL #9138 " T ISR R LA 10411 | 102975 | 144269 | 114000 | ads3s0 | @&y 5500 | 4778 | MON | 6a2| 7,705 | 10/07/2010 | 10/01/2035
FNMIA POOL # 916338 4 1A 93723 | 102609 | 88532 | 86281| woaT| 235 | 6000 | (0880)[ MON | 431 5,177 | 02103/2011 | 05/01/2037
FNMA POOL # 918228 4 1A 120,007 102.915 113,699 110,479 115,752 (3,447) 6.000 5.207 [ MON 552 6,629 | 02/03/2011 | 05/01/2037
FMAPOOL# BT 4| Ia | desi|oams|  woost | esao| o saws| | eyl |0l eow | sws|won| o am| 5,749 | 1211572008 030112037
FNMA POOL # 628297 ISR R LA |00 310350| 04364 | 207606 | 285708 | 800061 T 6063 Ll 6000 | 5109 | MON | 1429 17,143 | 02103/2011  05/01/2087
FNMAPOOL#ABSSS3 SN R A 860321 | OLOLL| 788238 | | Bo708| | @eer2| | @ 3000 | 2025 | MON| 244 | 25,728 | 051282013 0510112043
FNMA POOL #AD0213 ISR I LA 24500 | 104461 | 23509 | | dag0i| ] B @o| 6000 | 4555 | MON | 13 1,355 | 02103/20L1 | 06/01/2039
3138AK-D7-1 | FNMA POOL # AlI5525 4 1A 385,865 99.871 354,973 355,431 375,39%4 (1,062) 4.500 3.794 | MON 1,333 15,994 | 05/30/2013 | 07/01/2041
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FNMA POOL # AJ9332 ¢ 1A | 1,501,017 97837 | 1,366,881 1397107 | 1amrms| | @anl 4,000 2.984 | MON 4857 55,884 | 05/28/2013 | 01/01/2042
FNMAPOOL# APBT2L & | Ia | mon | eaus| ame|  asems | asaer| | ees| || sswol o sow|won| o ms| 5935 | 053012013 05/0112043
FNMA POOL # AQO00A 4 LA | 022 94114 | | 63746 | 67rs26| | 7assos| |l ags | 3500 | 1792 | MON | 1976 23713 | 10/0212012] 10012042
FNMAPOOL#AROISB SN R A S78767 | 94236 | 520758 | | BS2g05 | | S72sad | @oe) 3500 | 2951 | MON| 1612 19,341 | 0512412013 05/01/2043
FNMA POOL # AR9110 4 1A 525,316 97.272 473,203 486,474 513,079 (7,521) 4.000 3.352 [ MON 1,622 19,459 | 05/30/2013 | 03/01/2043
PNAPOOL#AT2L 4| iAo easom|oums| | osss| sases| | s |l U1 wooo| aei|Mow | 2am| 7745 |osisoiots| ososi2oas
FNMA POOL # AT2968 4 LA 864,813 94025 | 775230 | 824490 | 860030 | | @150 R 3.500 2417 | MON | 2405 28,857 | 05/2412013 | 05/01/2043
FNMA POOL # AT5415 4 1A 1,348,953 94.480 1,215,067 1,286,057 1,330,279 (13,734) 3.500 3.071 [ MON 3,751 45,012 | 05/24/2013 | 06/01/2043
FNMA POOL #ATETS4 & | Ta | aesoas| easso| aasaser| saseer| e | | i || sl aes|MoN| doaos | ieadsé | osi00ms| osionoss
FNMA POOL # AW3617 4 1A 893,080 96.911 821,286 847,463 885,766 (2,842) 4.000 3.176 [ MON 2,825 33,899 | 07/31/2014 | 06/01/2044
FNMAPOOL#MAO295 4| A 3017 | 100155 32990 | - 32939 | 34680| | @m| | | 5000\  2763|MON| 37| 1,647 | 0210972017 | 01/01/2030
FNMAPOOL #MAO418 - LI LA 107,545 100401 |~ 103,034 Jlo2823) 104997 o p oo 5.000 SBOSLIMONY 428 5,131 | 05/05/2010 | 05/01/2030
FNMAPOOL#MA30SS 4 LA 622877 95300 = 570,556 | 598696 | 617301\ o @886)f | 3500 2816 | MON| Lrae | o 20,954 | 07/28/2017 | 07/01/2037
FNMA POOL # MA3089 4 LA |0 320430 | ossi| 30L605 | 3iegl| aeae| | @esy| 3500 | 2880 | MON| 924 11,082 | 07/28/2017 0810112087
FNMA POOL #AD8269 4 1A 353,618 97.521 336,083 344,626 351,383 (1,030) 4.000 3.573 [ MON 1,149 13,785 | 08/23/2010 | 09/01/2040
FAMA POOL #AET714 & | Ta | dames| easat| isowr|  taszst| uames| | @y || asw| sae|mow| 4 49,849 | 1052010 | 11/01/2040
FNMA POOL AL9546 4 1A 465,645 94,544 410,000 433,662 463,566 (1,005) 3.500 2.271 | MON 1,265 15,178 | 06/05/2020 | 11/01/2046
FNMAPOOLARS3? 4| A 706445 o7272| 636365 | Ge42ll| 7021701 | 1e42| o f | 4000 1291 MON| o 2181) 26,169 | 05/30/2013 | 02/01/2043
FNMA POOL AS9880 LI LA 834,807 95498 | 803,155  sanoiry oo 8sela4d 6491 3.000 3133 MON | 2103 25,230 | 12/07/2018 06/01/2032
FNMAPOOLBFOB4 4 LA . 3568062 82809 3510957 4239807 35723% | 0 43341 2500 4463 | MON| 8833 | 79,496 | 03/29/2023 06/01/2062
FNMA POOL BJOG8S LI LA 1,286,313 96292 | 1155731 1200234 | 1280958 | O )] I IS I 4.000 30211 MON |~ 4,001 48,010 | 12/01/2020] 04/01/2048
FNMAPOOLBMSL19 -~~~ 4 A 386853 | 98605) - 347,765) 352686 | 3852561 o f o) ] 4500 | 2806 | MON | ~ 13231 15,871 | 11/05/2020| 12/01/2048
FNMA POOL BM5246 4 1A 2,237,284 93325 | 2035630 21812201 2232106 | 1 @212 3.500 3178 | MON |~ 6362 76,343 | 07/09/2019 | 11/01/2048
FNMA POOL BM5509 4 1A 548,989 100.481 490,064 487,719 545,901 (1,432) 5.000 3.046 [ MON 2,032 24,386 | 11/05/2020 | 02/01/2049
FMAPOOLBMERS 4| Ia | wao| mass| saoo0 | deazre| soms| | ae| |0l aswo | dow|won| o me| 9,107 | 04012022 100112050
FNMA POOL BN6683 ISR R LA | 2403610 | 93076 | 2185458 | | 2348028 | 2309579 | T o 3500 | 337 | MON | 6848 82,181 | 07100/2019 | 0610112049
FNMAPOOLBQ6341 4 LA 411058 | - 90405 - 348016 - 384953 - 410006 | o f @4 3000 17541 MON| - %z| 11,549 | 11/05/2020| 11/01/2050
FNMA POOL BT0972 LI LA 351,053 82711\ 311588 Jste iy 882815 3 2.500 3055 | MON |~ 785 9,418 | 04/01/2022 | 05/01/2051
FNMAPOOLBVA200 4 A 4675835 | 88420\ 4619868 | 5224396 ) 4682938 ) | L3 I I I 3000 5035 MON| 130611 104,488 | 03/30/2023 | 03/01/2052
FNMA POOL BX1184 LI LA | 3899763 100404 | 3,948,827 3982947 - 38999441 8Ly 5.500 5.608 | MON | 18,026 90,130 | 07/11/2023] 12/01/2052
FNMA POOL CA1909 4 1A 88,959 98.417 80,507 81,802 88,528 (231) 4.500 3.270 [ MON 307 3,681 | 10/27/2020 | 06/01/2048
FAMA POOL CAG388 & | Ta | aemed | mis|agoesed| azsse| 2o | qese| |l a0 ases|mow | ségo 21296 | 0711112023 | 071032050
FNMA POOL CA6601 4 1A 11,343,391 85.618 9,246,122 10,799,212 11,306,416 (25,590) 2.500 1.931 | MON 22,498 269,980 | 07/27/2020 | 08/01/2050
FNMAPOOLCABSSS 4| Ia | eisost| mow| 7sizeis| | amsagsi| easesr| | dsas| |l ool 3o won| | isass| 18007 | o520z o2owzos
FNMA POOL CB0Z02 4 LA | aeen2 88700 | | 3998520 | 4428549 | aggeOoT2| | @asn| 3000 | 2046 | MON | in07i 132,856 | 05/06/2021 | 04/01/2051
FNMAPOOLCBOSS4 " S R N 6217425 | 85580 | 5905960 | | 6901062 | 6235940 | Tl mas | 2500 | 8756 | MON | 14377 | | 172527 | 08/31/2022 | 05/01/2051
FNMA POOL CBOS45 4 LA | 1de1639 92231 | | 125000 | 1367465| lade2t6| | @aoa)| 3500 | 2786 | MON | | 3959 47511 | 0612012021 | 05/01/2051
FNMAPOOL CBOSS5 /SN R R S687664 | 67380 | 0791498 | | 11205684 | 976726 | T 490062 | LS00 | 4153 | MON | ta0o7 | 56,028 | 07/28/2023 0510112035
FNMA POOL CB2850 4 LA | 48087 BL7I6 | | 4173468 | 5107306 | 4206316 | 729 | 2000 | 3805 | MON | g5l 74817 | 0312812023 0210112052
FNMA POOL CB3775 4 1A 9,908,295 94,594 10,252,981 10,838,917 9,927,329 10,555 4.000 5.215 [ MON 36,130 433,557 | 10/31/2022 | 06/01/2052
FNAPOOL Fiita7 4| Ia | sees| aoms|  se| o oswear| seass| | e |l saoo| sa|won | aae| 26807 | taowaoo) osionoas
FNMA POOL FM1456 SR I 1A 66934 | | eBS5l2| 60633 | | 61549 | 66605 | | am)| 4500 | 3369 | MON | 231 2,710 | 1012712020 | 04/01/2049
FNMAPOOLFM530 S R A 9594 | | orTrs | 85884 | JES TN gd67 | @A 4500 | 3346 | MON 29| 3,953 | 10/21/2020 | 09/01/2049
FNMA POOL FM3083 4 LA | e 98505 | | 305784 | sloaz2| o 33sral | @s| 4500 | 2959 | MON | 1163 13,956 | 11/05/2020 | 10/01/2049
3140X6-ZK-0 | FNMA POOL FM3445 4 1A 3,483,722 96.166 3,098,416 3,221,939 3,468,463 (8,022) 4.000 2.828 | MON 10,740 128,878 | 11/06/2020 | 09/01/2048
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FNMA POOL FM3452 ¢ 1A | 1358388 1797899 | 1,216,383 1242487 1383462 | @2 4500 2.963 | MON C 4659 55,912 | 12/01/2020 | 06/01/2050
FMAPOOLFWER 4 | Ia | soeanr| mvsio| aasezad | avoreet| sgrspoo| | syl || wooo| 2108 won| dises| 14393 1105i2020| 0902050
FNMA POOL FMA741 4 LA | 3735204 | 4243| 3000445 | 3561663 | arae1s | | GIsn| 2000 | 1428 | MON | 5836 71,233 | 12101/2020 | 11/01/2050
FNMAPOOL FM20° SN R A 1932079 | 80048 | 1638508 | | 1821619 | 188032 | @3y 3000 2202 | MON| 4g54 | 54,649 | 071222021 040112050
FNMA POOL FM9387 4 1A 505,466 81.845 414,345 506,257 505,470 1 2.000 2.011 [ MON 844 10,125 | 10/26/2021 | 11/01/2051
FNAPOOLFMOETS 4| ia | imaewo| esiss| esmess|  tesaus|  imsate| | aa| LUl mo| as|mow| 4o | sgss | ositsiozz| 1aouaost
FNMA POOL F$1083 4 LA | 4621632 85862 | | 13448223 | 15650043 | | ues376| | fae| RN 2500 | 3318 | MON | 32623 391,476 | 0410812022 | 03/01/2052
FNMA POOL FS1790 4 1A 9,967,372 94,592 10,320,025 10,910,070 9,986,992 14,973 4.000 5.203 [ MON 36,367 436,403 | 10/31/2022 | 05/01/2052
FAMA POOL FS2043 & | Ta | ioaosors| esaso | oeows | mgeatrd| womsasse| | assm| || sl sds|MON|  z3e3|  2s1s4 | osisuaoee | dovose
FNMA POOL FS2634 4 1A 9,826,384 86.070 9,389,974 10,909,681 9,856,405 19,211 2.500 3.698 [ MON 22,729 272,742 | 08/31/2022 | 08/01/2051
FNMAPOOLFS2740 4 | LA | 1875800 | 93326 | 1781165 | 1908537 | 18764%6 | | 800 | 35001 3746 | MON| - 5S67| 66,799 | 08/19/2022 | 06/01/2049
FNMA POOL FS3589 LI LA 1,219,561 99799 | 1,238,789 1,241,284 | 12196911 - f 3oL 4.500 4.782 | MON o 4655 23,214 | 07/25/2023| 01/01/2050
FNMAPOOLFS4000 4 A 184959 | 104461 184649 - 176763\ - 184722\ @nf o 6000 5080 MON| 84| 8,838 | 02/17/2023 | 07/01/2041
FNMA POOL F$4034 4 LA | 3410609 | 100984 | 366501 | 3632749 | 3a2toge | | ST | 5000 | 599 | MON | 5136 30273 | 10/0612023 | 11/01/2052
FNMA POOL FS4570 4 1A 923,804 101.616 918,393 903,786 923,544 (260) 5.000 4,583 [ MON 3,766 30,126 | 04/25/2023 | 12/01/2047
FAMA POOL FS5059 & | Ta | issses | saser | iesaers| ageutr7| westaar| | sl || aso| aaemow| 60w 36596 | 0612012023 | 10112048
FNMA POOL FS5090 4 1A 9,071,805 85.621 9,229,661 10,779,717 9,105,634 33,829 2.000 4.458 [ MON 17,966 89,831 | 07/11/2023 | 05/01/2042
FNMAPOOLFSG000 4 | LA | 11319088 | 98357 | 12150080 | 12362144 | 11307690 | | 8E02 | || 45001 5817/ MON| 46358 | 46,358 | 10/31/2023 | 05/01/2050
FNMA POOL MA3276 LI LA 2,838,454 93326 | 2,651,289 2840896 | 2838028 | | @of 3.500 /3506 | MON ... 8286 99,431 | 02/28/2018 02/01/2048
FNMAPOOL MA3467 -~~~ | 4 LA 696,161 |~ 96150) ~~~ 650507) 6765521 - 694685 | o f )] I I I 4000 | - 35511 MON | - 2255 27,062 | 05/13/2019 09/01/2048
FNMA POOL MA3489 LI LA | 432206 98175 | - 421321 (4291551 431290 o p @el oo 3.500 3.308 | MON oo LS 15,020 | 12/07/2018 | 10/01/2033
FNMAPOOL MA3692 -~~~ 4 A 1760326 = 92829 1506550 1719882  L757A19) o f @8Se)f ] 3500 3138 MON| 5016 60,196 | 07/09/2019 07/01/2049
FNMA POOL MA3834 4 1A 2,582,041 89587 | 2279252 25441771 2578797 | L @22y 3.000 2807 | MON .. 8360 76,325 | 10/31/2019 | 11/01/2049
FNMA POOL MA4120 4 1A 514,727 85.681 466,615 544,594 515,784 642 2.500 3.151 [ MON 1,135 13,615 | 04/05/2022 | 09/01/2050
FMAPOOLMARI) 4 | Ia | iowems| msws|  ssoaoss| aswass | moaessi| | drass| || aso| 201 won| 06| 24sa7i| 1uosi00| 1202050
FNMA POOL MA4255 /SR R LA | 1285542 62128 | | 10171210 | 12384586 | 12544154 | | G512 2000 | 1854 | MON | 20641 247,692 | 0212312021 | 02/01/2051
FNMAPOOLMA4ZIS ~ | 4 A ], 10034710 -~ 90212\ =~ 8742395 9690983 9980033 1 @oon) 2000 1393 | MON| 16152 | 193,820 | 02/24/2021 | 03/01/2036
FNMA POOL MA4281 LI LA | 14493148 82102 | 12,017,764 1463759 | 14490992\ | ol T N 2,000 2095 | MON . 243% 292,752 | 06/15/2022 03/01/2051
FNMAPOOL MA4325 ~ 4 A 85152241~ 82019 = 7502253 9146934 = 8540604 B I I 2000 2730 | MON| 152451 182,939 | 03/31/2022 | 05/01/2051
FNMA POOL MA4326 LI LA | . 3570965 85304 | 3400267 3986078 - 3s82371| | 62691 2.500 3811 | MON .. 8304 99,652 | 08/31/2022] 05/01/2051
FNMA POOL MA4511 4 1A 11,793,852 81.837 11,917,982 14,563,120 11,828,076 34,224 2.000 4.169 [ MON 24,272 97,087 | 07/28/2023 | 01/01/2052
FREDDIE MAC SCRT SERIES 2019-1 CLASS M 144 4| Ta | Cosmas| owaso| oesass| wos00 | ogsors| | asase| ||zl eas|won| o asems| 503025 | oasiaono | ori2sioss
FREDDIE MAC SCRT SERIES 2019-2 CLASS MA 4 1A 1,338,399 94.234 1,242,188 1,318,201 1,332,305 930 3.500 3.243 [ MON 3,845 46,137 | 05/08/2019 | 08/25/2058
FREDDIE WAC GOLDPOOL GOBT79 4| Ia | saoums| eme| soosol | azme | sasues| | amer| |t aso|sesm|wWow| ese|  1iaoer | onsuzos| ovouzoar
FREDDIE MAC SERIES 4927 CLASS QL ISR R LA | 30669 75968 | | 3793095 | 4993000 5120220 | | @esn| 3000 | 2838 | MON | | i2483 140,790 | 1210212019 | 09/25/2049
.S. Special Revenue - Residential Mortgage-Backed Securities 442,482,978 XXX 405,194,367 458,609,115 442,687,674 33,100 XXX XXX XXX 1,097,531 11,273,643 XXX XXX
FANNIEMAE ACES SERIES 2022-M1 CLASS A2 4 A 10295212 |~ 81847 | 8765804 | 10710000 | 10369428 | | 9287 | 1668 | 2109 | MON| = 14887 | 181,233 | 01/19/2022 | 10/25/2031
FANNIEMAE-ACES SERIES 2010-M5 CLASS A2 4 | LA | 8o1adr| 95215\ 751822 | 79608 | 793210\ | @bl || 3283005 [ MON| 21541 25,858 | 0410972019 | 021252029
FHLMC MULTIFAMILY STRUCTURED P SERIES K1 4 1A 729,256 4721] 461,456 R ugse9 | 93115 U B 0.879 (7.145)| MON L st 89,726 | 12/09/2020 | 11/25/2030
FHLMC MULTIFAMILY STRUCTURED P SERIES K1 4 1A 2,692,489 4.400 1,835,390 1,509,205 (423,312) 0.728 (9.851)| MON 25,307 321,492 | 09/10/2021 | 07/25/2031
FHLUC MULTIFAMILY STRUCTURED P SERIES Ki 4| Ia | assnm|erest|  sedrss| asoeoo | asmes| | syl || aso| s won| ems| i6sso|osoza| ovsion
FHLMC MULTIFAMILY STRUCTURED P SERIES K1 4 1A 9,559,560 85.358 8,292,548 9,715,000 9,580,648 13,729 2.250 2.435 [ MON 18,216 218,588 | 06/10/2022 | 02/25/2032
3137H7-3P-6_| FHLMC MULTIFAMILY STRUCTURED P SERIES K1 4 1A | 9955446 86.206 | 8711,098 10105000 | 9974340 | 456| | 2.400 12567 | MON 20210 242,520 | 06/17/2022 | 03/25/2032
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FHLMC MULTIFAMILY STRUCTURED P SERIES K- A TA | 11026007 | 76943 | 8,729,983 11,346,000 | 11060851 | | 8228 || 2184 12416 | MON 20,650 247,797 | 01/20/2022 | 08/25/2036
FHLMC MULTIFAMILY STRUCTURED P SERIES K1 4| LA | 104715231 81961\ 8337330 | 10172276 | 10169635 | | @9 | | 1912/ 1902\ MON| 16208 | 194,494 | 12/01/2021 | 11/25/2035
FHLMC MULTIFAMILY STRUCTURED P SERIES K1 4 1A 8,930,391 97.445 8,770,068 9,000,000 8,933,684 3,294 3.990 4,101 [ MON 29,925 209,475 | 04/28/2023 | 05/25/2033
FHLMC MULTIFAMILY STRUCTURED P SERIES Q0 4| LA | 1223263 | 100318 | 12271506 | 12232635 | 12282635 | | ||| 8267( 838 |MON| 14904 | 721,694 | 12/06/2022 | 08/25/2027
FHLMC MULTIFAMILY STRUCTURED P SERIES S8 LI 1A | . 4708833 1888 14283141 90977 @omse) oo 0.734 (.71 MON |~~~ 46,277 606,582 | 05/17/2017 03/25/2027
FREMF MORTGAGE TRUST SERIES 2015-K42 CLA 4 LA 53510161 = 97750 | -~ 5087871} 5205000 - 5210027 o f 1soas)y 3847 3507 | MON| 16,688 | 203,153 | 01/16/2015 | 01/25/2048
FREMF MORTGAGE TRUST SERIES 2015-K49 CLA 4 LA | 419730 96.982 | 4470867 4610000 =~ 45194001 | 4rddll 3.721 4.909 | MON o 142% 174,062 | 10/16/2015 10/25/2048
FREMF MORTGAGE TRUST SERIES 2016-K59 CLA LA I LA | . 2639167 95398 | 2799926 2935000 | 283146 1 3120 3.580 4880 | MON |~ 8756 106,531 | 11/15/2016 | 11/25/2049
0839999999 U.S. Special Revenue - Commercial Mortgage-Backed Securities 97,878,824 XXX 84,658,736 91,320,519 93,020,820 (792,342) XXX XXX XXX 265,347 3,659,755 XXX XXX
I I
0909999999 Subtotals — U.S. Special Revenue 604,649,836 XXX 553,605,195 614,458,292 599,589,739 16,643 (668,163) XXX XXX XXX 2,110,838 18,402,070 XXX XXX
1011778 BCNEW REDFIN SERIES 144A | [A[L 5,210,004 94472 | 4907837 5195000 | 4907837 | 263,068 B2 I I 1 3808 | MS | 59274 201,306 | 11/14/2019 01/15/2028
3M COMPANY LS 1 4,510,661 88.498 4,035,515 4,560,000 4,530,543 4,783 2.375 2498 [ FA 37,604 108,300 | 08/19/2019 | 08/26/2029
ABBOTTLABORATORIES | | |1 a2 102427 | 94238 | 920000 o 91sS7A| | 2ALl o f o AT50 | 4800 | MN | 3763 43,700 | 11/17/2016 | 11/30/2036
ABBOTT LABORATORIES L 7608587 | 102179 | 7167823 | | 7005000 | 754485 | (a0 T 4900 | 4362 | N | 29599 343,735 | 02/0512019 | 11/30/2046
ABBVIEINC L ... 135250 o ordss| o 116982 - 120000 - 1346454 @) ] 4875\ 40801 MN | L5 8 I 5,850 | 03/18/2022 | 11/14/2048
ABBVIE INC SERIES WI 1 1,058,899 95.890 1,016,431 1,060,000 1,059,428 180 2.950 2969 [ MN 3,474 31,270 | 11/17/2020 | 11/21/2026
ABBVIEINCSERESWI L 10402710 | 93479 | 9170285 | 9810000 | 10207059 | | (66289 | | 3200 2417 | MN | 34880 | 313,020 |03/16/2022  11/21/2029
ABBVIE INC SERIESWI 1 6,134,249 89115 5030564 5645000 | 8102155 | (10632)) T B 4.250 3.752 | MN .. 266857 239,913 | 11/17/2020| 11/21/2049
ABBVIE INC SERIES WI 1 1,397,458 98.065 1,211,108 1,235,000 1,366,998 (10,101) 4.550 3353 MS 16,546 56,193 | 11/17/2020 | 03/15/2035
AEP TRANSMISSION COLLC 1 2,834,490 86010 | 2433396 | 2835000 | 2834413 | CoLof I I A25L| NS | 35417 120,488 | 091052018 | 09/15/2048
AERCAP IRELAND CAP GLOBA Df1 3,731,943 92.592 3,453,686 3,730,000 3,731,016 (402) 2.450 2438 [ AO 15,739 91,385 | 10/22/2021 | 10/29/2026
AERCAP IRELAND CAP GLOBA D|1 o L040984| 91299 | 949508 | 1040000 | 104053 | | ()l || 3000 28841 AO | 5373| 31,200 | 102212021 | 1012912028
AERCAP IRELAND CAP GLOBA D|1 5,378,567 §7033 | | 5108835 | 5870000 | 5452954 | | 4989 | 3300 | 4s48| W | 81251 193,710 | 03108/2022 | 01/3012032
AIAGROUPLTD SERIES144A -~~~ D| . .. 6138958 97.006| 5975564 | 6160000 6142318 | e 4875 4897 MS | 91,758 | 300,300 | 03/05/2014 | 03/11/2044
AIR LEASE CORP 1 870,012 101.101 889,692 880,000 871,700 1,688 5.300 5560 [ FA 19,433 25,652 | 01/09/2023 | 02/01/2028
AKERBPASASERIES144A | " “Ipl1~ 6,107,882 91816 | 5619,125 6120000 | ell2072| | L N e 3.750 3774 | 31 105,825 229,500 | 01/08/2020 | 01/15/2030
ALABAMAPOWERCO | | |1 4298111 101336 | 435745 | 430000 | 420867\ 1 ... 5600 5603 MS | - 7090 24,080 | 03/12/2003 | 03/15/2033
ALCAN ALUMINUM INC All 3,666,954 114.339 4,224,811 3,695,000 3,681,552 1,315 7.250 7313 MS 78,878 267,888 | 03/20/2001 | 03/15/2031
ALCON FINANCE CORP SERIES 144A | | |1 6257266 | 86683 | 5339656 | 6160000 | 624005 | | 9830) | | 2600 2417 MN | 15126| 160,160 |05/29/2020 | 05/27/2030
ALPHABET INC 1 3,539,500 61.866 2,211,721 3,575,000 3,541,395 580 2.250 2288 | FA 30,388 80,438 | 08/03/2020 | 08/15/2060
ALTRIAGROUPINC L . 280413| 99085 | 278373 | 281000 | 280790 | | 87| | 4400|4435 FA | 4705| 12,364 | 02/12/2019 | 02/14/2026
ALTRIAGROUP INC L 6,971,589 99681 | 5074852 5994000 | 6575809 | @osinl oo 4.800 2661 FA . 109,490 287,712 | 08/13/2021 02/14/2029
ALTRIAGROUPINC -~ L .. 522765 101851} = 3982387 3010000\ 5160946 o @gon) 59501 3913 FA | 88,534 | 232,645 | 11/05/2021 | 02/14/2049
ALTRIAGROUP INC L 239,899 96.440 | 231457 240000 - 23998 | o f 200 2.350 23591 MN | 862 5,640 | 05/04/2020 | 05/06/2025
ALTRIA GROUP INC 1 450,767 81.547 375,116 460,000 452,584 810 2.450 2673 FA 4,602 11,270 | 09/21/2021 | 02/04/2032
ALTRIA GROUP INC 1 2422805 | 110069 | 2674684 | 2430000 | 2422574 | @yl B IO 11 6916 | NN | 27884 | 10/31/2023] 11/01/2033
AMAZON COM INC 1 4,188,786 86.231 3,621,697 4,200,000 4,191,468 1,054 2.100 2130 [ MN 12,005 88,200 | 05/11/2021 | 05/12/2031
AMAZONCOMINC L 38337321 74300 | 2824491 | 3800000 |  383ugal| | @D | | 3100 30511 MN | - 16034| 117800 |08/13/2021 | 05/12/2051
AMAZON COMINC L 808,518 95257 | 771581 _ 810000 | 8087041 o f S I (N 3.600 3622 | AO .. 6318 29,160 | 04/11/2022] 04/13/2032
AMAZON.COMINC SERIESWI -~~~ L .. 6488950 95077 6238473 | 6500000\ 6495170 - LIo L 31501 3 p RACL 73369 | 204,750 | 06/06/2018 | 08/22/2027
AMERICANEXPRESSCO -~ | || | 819,918 99233 | 813710 820000 - 819935 | B I (PN S 3.375 3380 | MN o 4459 27,675 | 04/28/2022 05/03/2024
025816-CW-7 | AMERICAN EXPRESS CO LS 2 3,701,639 98.977 3,820,531 3,860,000 3,704,376 2,660 4.050 4913 | MN 25,187 28,350 | 11/21/2023 | 05/03/2029
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AMERICAN INTL GROUP . " 4,788,757 | 89.265| 3,704,507 4150000 | 4752758 | | @poon| | 4375 3518 0 | 504 90,781 | 05/28/2021 | 06/30/2050
AMERICANTOWERCORP L 2695800 | 95249 | 288147 | 2710000 | 2703708 | | A1 f 3600 | 3662 | 3| 44986 | 97,560 | 121052017 | 01/15/2028
AMERICAN TRANSMISSION SY SERIES 144A L 261,523 84604 | 236891 280000 - 264438| 18531 o 2.650 34471 3 o 342 7,420 | 03/17/2022 | 01/15/2032
|AMGENINC L .. 5249878 102800 = 5376422 5230000\ 5247468 | @Ay 52501 5183 MS | %762 | 137,288 | 02/16/2023 | 03/02/2030
| AMGEN INC L 4,346,266 102,523 | 4,470,014 4360000 4346819 | | S8 5.250 5291 | MS 75664 114,450 | 02/15/2023 | 03/02/2033
AMGENINC — L _...994410) 103331} 1033311 1000000 - 994452\ R U I 5600 5647 MS | 18511 28,000 | 02/15/2023 03/02/2043
AMGEN INC L 2,286,702 105.200 | 2,409,277 2,290,000 | 2286536 | el o] 5.650 (5660 | MS . 42,769 64,693 | 02/15/2023| 03/02/2053
AMGEN INC 1 554,803 104.914 587,521 560,000 554,780 (23) 5.750 5810 [ MS 10,644 16,100 | 02/15/2023 | 03/02/2063
ANALOG DEVICES INC . sso3uis | eeess| b4tz |  oseoo00| emodrs| | sl |0l iwo| o wmen| Ao | doewo| 162520 | oolasoat | ooy
ANGLO AMERICAN CAPITAL SERIES 144A Df1 785,188 98.679 759,826 770,000 775,759 (1,616) 4.750 4499 [ AO 8,229 36,575 | 06/27/2017 | 04/10/2027
ANGLO AVERICAN CAPITAL SERIES 1444 0|1 aoma | emse | mams| mweo| asses| | Tl |l wes|sga| s | ssa | ineoo| odoszor| oomuzooe
ANGLO AVERICAN CAPITAL SERIES 1444 D|1 1855150 | 96054 | 1383173 | | 1440000 | 1504072 | Tl dgao0) 4000 | 275 | NS | i7600 57,600 | 1012712020 | 0911112027
ANHEUSER BUSCH CO INBEV SERIESREGS N (66702 | 98024 | G86160 | 700000 | Ge97m2 | | 7o 4900 | m232 | FA | g | 34,300 | 05/10/2019 | 0210112045
ANHEUSER'BUSCH INBEV WOR L 4520564 | | 133517| 6008251 | | 4500000 | 45ie306 | T G| 8200 | g57| W | | 170150 369,000 | 03/14/2011 | 0L/15/2039
ANHEUSER-BUSCH INBEV WOR 1 3,228,651 107.461 3,433,381 3,195,000 3,227,605 (783) 5.550 5469 [ JJ 77,825 177,323 | 03/16/2022 | 01/23/2049
ANHEUSER-BUSCH INBEV WOR . Caisssss|oami| sissse| | eano0| essseri| | ess| || aooo| aoss| A0 | was0|  azseoo |oaeozots| oansiaoes
ANHEUSER-BUSCH INBEV WOR 1 78,553 94.647 74,771 79,000 78,594 9 4.600 4635 AO 767 3,634 | 03/20/2018 | 04/15/2048
| ANHEUSER BUSCHINBEVWOR . Cageoors | aouss | rpgmoads | rasocoo | mpesass| | eseso| || amolsees| w | zsa1as| 579025 | sitanoet | ovanoes
ANTHEM INC L 1,087,809 96998 | | 1057282 | 1090000 | 1080028 | 1 T|lllTT 20 3650 | se7é| | aals 39,785 | 11/1412017 | 1210112027
ANTHEMINC " L (4600000 | 98534 | 4582558 | 4600000 | 4800000 | | 4201 | 4201| WS |0 62862 | | 188,646 | 02027/2018 03/01/2028
AON CORP AON GLOBAL HOLD L 675654 | 84794 | 5103661 | | 6125000 | ' Gesg2i| T @rso| 2600 | 2504 | 0| i2g2s 150,250 | 11/302021 | 12/02/2031
APACHECORP """ Lo acEE 89,000 | 368 | | 66948 | 80000 | 8302 | Bsari| @) 5250 | 4396 | FA'| L1750 | 4,200 | 08/30/2021 | 02/01/2042
APACHECORP L 448900 | ' 83145| 332861l 400000 | | ade7i4 | 124542 /Y DR B 5350 | 4se2| W | o700 21,400 | 09/0912021 | 0710112049
APACHE CORPORATION 1 4,754,350 71.500 3,575,000 5,000,000 4,791,375 1,287,933 6,254 4.250 4570 ( JJ 97,986 212,500 | 04/26/2017 | 01/15/2044
APACHE FINANCE CANADA A ©apaon | aomesr | asmes | aogoo | aer2| asosm| masal || wmsol o sser| b | mr| o iseoo | ovzuaoe| 2isioes
APPLEINC L 2270000 | 97401 | 2211008 | 2270000 | 2270000 | LT T 3350 | 3350 | FA | 2999 76,045 | 0200212017 | 0210972027
APPLEING L 1877894 95754 1800167 - 1880000 1879103 | 250 2900 2913 MS | 16507 | 54,520 | 09/05/2017 | 09/12/2027
APPLEINC L 4,312,587 67.985 | 2940355 4325000 4313027 i [ (N 2,800 2812 FA 48104 121,100 | 02/01/2021 02/08/2061
ARCELORMITTALSA DIl . AB29175 104997 4861358 | 4630000\ 4628983 | E - I (N 6550 65541 MN | 26957 | 303,265 | 112212022 | 11/29/2027
ARCOS DORADOS HOLDINGS | SERIES 144A |2 1,003,073 98651 | 967,767 _ 981000 - 967767 | 19,950 S@em 5.875 5311 AO 13,928 57,634 | 09/10/2020| 04/04/2027
ARDAGH METAL PACKAGING SERIES 144A 1 1,640,500 99.642 1,693,910 1,700,000 1,642,718 2,218 6.000 7116 JD 4,533 51,000 | 11/06/2023 | 06/15/2027
ARDAGH PKG FIN HLDGS USA SERIES 1444 |~ [p|1 saoese | oL2s0| aratas|  sisooo| asata|  zeees| @rese| || ams| o ase| W | anas|  zaseed | i2oaoao | oansizoe
ARIZONA PUBLIC SERVICE LS 1 5,072,748 94.508 5,268,804 5,575,000 5,112,313 39,565 2.950 5452 [ MS 48,425 82,231 | 08/21/2023 | 09/15/2027
ASHTEAD CAPITAL INC SERIES 144A s *daesoon | esame | iseoss| wasseoo | gasoo| | Ll g s N | 0a | e2ass | iokm2ots| 1vow2oes
ASHTEAD CAPITAL INC SERIES 144A L 3787,128 BL41L| | 3077828| | 3780000 | 3785488 1|l e 2450 | 2428| FA | 35758 92,610 | 08104/2021 | 0811212031
ASTRAZENECAFINANCELLC L (G715 | 92583|  915L530 | | 9890000 | 0884051| T 2408 | UL 1200 | 1225 | MN | 10879 | | 118,680 | 05/25/2021 | 05/28/2026
ASTRAZENECA PLC D| 3857484 | 93892 | 3544419 | | 3775000 | aesesd| ow)| 4375|4237 N | 20845 165,156 | 05/06/201 | 11/16/2045
ATETING T L (. is07765| 92819 | 1401571 | 1510000 | 1508852 | 11T as | 2300 2s8| | 2804 | 34,730 | 05/21/2020 0610112027
ATETINC L 5,719,104 75307 | 4119281 | 5470000 | 5708149 | G 3650 | 3402| DD | 16638 199,655 | 12/0212021 | 06/01/2051
AT&T INC 1 545,943 82.694 454,816 550,000 545,061 399 2.250 2348 | FA 5,156 12,375 | 04/06/2022 | 02/01/2032
ATETINC . Caoge | ewsee| aasa| o adogoo | aoori| | Tl ol s ass| o | el 5355 | 090312021 120112033
ATETINC L 61,889 7433 | 44601 | 60000 | 61834 | T el o 3800 seal| | 160 2,280 | 1212072021 | 12/01/2057
ATETING L | 344802 | 103133 | 3650801 | 3540000 | 3a4sses | | 66 | 5400 | 5738| FA | 226 | 1112112023  02/15/2034
AT&T INC SERIES WI 1 17,159,761 97.724 16,832,912 17,225,000 17,192,563 6,929 4.100 4149 | FA 266,796 706,225 | 11/23/2018 | 02/15/2028
00206R-HA-3 | AT&T INC SERIES WI' 1 1,246,925 95501 | 1,201,577 1257000 1247803 | 0 I R 5.150 5205 | MN 8o 64,736 | 11/23/2018 11/15/2046
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ATHENEHOLDINGLTD |7 “[p|1~ 5347449 | 103151 | 5456675 5200000 | 5337945 | | Ga8)] | 6150 | 5967 | AO ©T 79526 | 325,335 | 07/01/2022 | 04/03/2030
AUTOMATIC DATAPROCESSNG (1S | |1 Ceaasms | msasm | sswui| eesooo| easeaa| | saer| || igsolisss| s | onis| a5 oosnzoat | ooow2oso
AVIENT CORP SERIES144A """ "lLs. | |1 (722688 | 104026 | | 748986| 720000 | 722004 | isegs | syl 725 | 7085 | FA| 021875 | 50018 | 0712772022 08101/2030
|AVISTACORP NS 8998560 | 79224| 3168945 | 4000000 | 38%8A7i| T | 5| 4000 | 4002 | RO | 40000 | | 160,000 | 03108/2022 | 04/01/2052
BACARDI LTD SERIES 144A Df1 6,084,201 98.589 6,013,936 6,100,000 6,096,265 2,384 4.450 4493 [ MN 34,685 271,450 | 04/24/2018 | 05/15/2025
| BAE SysTEMS HoLDiNGS INC SERES 142 | | |1 Ctaoses | erres| asseo| adseoo| amnas| | ams| |l wmso|ss| | 2267|5113 1ooa20is 2msioes
BANCO SANTANDERSA """ "| " [p|2 | 109626 | 96234 | | 19248| - 200000 | ade77| 0| s8] 4175 | a2u| s | 2250 | || 8,350 | 040612022 | 03/24/2028
BANCO SANTANDER SA D 2,025,392 96.481 1,929,613 2,000,000 2,007,442 (5,149) 2.746 2475 MN 5,034 54,920 | 05/26/2020 | 05/28/2025
BANK OF AMERICACORP | || Csoesies| donme| ssisae| siwoooo| soma| | ams| |l sgs| o sew| Ra | 10a0|  a00s00 |0202i0t2| o220
BANK OF AMERICA CORP 1 2,120,000 84.443 1,790,193 2,120,000 2,120,000 2.687 2.686 [ AO 10,918 56,964 | 04/16/2021 | 04/22/2032
BANKOFAMERICACORP L 2136918 | 81654 | 1731059 | 2120000 | 2133204\ | (@sem) | 22990 22001 )| 21662 | 48,739 |08/13/2021 | 07/21/2032
BANK OF AMERICA CORP L 6987963 82907 | 6806679 8210000 =~ 7002619 | 1495\ 25712 4534 AO . A4Lede | 74381 11/06/2023 10/20/2032
BANKOF AMERICACORP L .. 1000811 85082 6245022 = 7340000\ 7048526 O I I 2912 3485\ FA | 89,076 | 218,145 | 03/18/2022 | 02/04/2033
BANK OF AMERICA CORP L .. 1%0000 | - 97730 | - 185687 180,000 | 190,000 | b 4376 48721 AO | 1478 | - 8314042112021 04/27/2028
BANK OF AMERICA CORP 1 7,139,806 98.923 6,791,069 6,865,000 7,107,702 (22,795) 5.015 4512 ( JJ 152,057 344,280 | 07/28/2022 | 07/22/2033
BANK OF ANERICA CORP . Cablazod | loaenr| asstos | asdoooo| apiadss| | wo| |l sen| o swd| s | szs| | iueupos| oonsiaoss
BANK OF AMERICA CORP SERIES GMTN 9,409,340 98.899 9,123,419 9,225,000 9,276,191 (22,251) 4.450 4178 [ MS 134,557 410,513 | 04/27/2017 | 03/03/2026
| BANK OF AMERICA CORP SERIES TN || |1 Carsess | easso| aoresio | aoogo0 | azsso| | searr| |l asslsess| | esem| 154409 | os1nions| o72uzoes
BANK OF AMERICA CORP SERIES MTN | es0788 | oBOBS | 578570 | 590000 | 9225 | |l @aa)| 5000 | | 4251| W |I311| 29500 | 11/00/2016 | OL121/2044
BANK OF AMERICA CORP SERESMTN " 1201619 | 98182| 1158542 | 1180000 | 1189151 | @) 4250 | 3980 | AOL | og12| 50,150 | 05/08/2020 | 1012212025
BANK OF AMERICA CORP SERIESMIN | /| |1 247570 | ealss | 1682853 | 2000000 | | 24dogi| | aass) 4083 | 2880 | MS | | 22910 | 81660 | 09128/2020| 08/20/2051
BANKOF NOVASCOTIA =" AL (L SATSOL| 4TSl 900161 | 850000 | ed937a | Tl 5| 1300 L3460 686 | 12,350 | 0610412020 | 06/11/2025
BANK OF NY MELLON CORP SERIESMTN | /| |2~ (7142366 | 93582 | 68L765 | 7140000 | | 7MLizi| T aon| 3300 | 3297 | FA || 83776 | | 235620 | 08/16/2017 | 08/23/2020
BANK ONE CORPORATION 4,492,282 107.569 3,980,038 3,700,000 3,865,697 (53,419) 7.625 5855 AO 59,560 282,125 | 10/26/2005 | 10/15/2026
BANK ONE CORPORATION 5 iigooees | iioaeo| tosseere| asmeoo | mgesses| | @eseeal || dooo| sss| a0 | ooes | 74900 | oso7i01s| oazsizoet
BANNER HEALTH 1 1,770,000 82.896 1,467,264 1,770,000 1,770,000 1.897 1897 W 16,788 33,577 | 10/20/2020 | 01/01/2031
BARCLAYSPLC . |pjL 2438975 | 98167 | 2385457 | 2430000 | 2434411\ | @A) || 4912|4951 NN | 15102| 120820 | 05/11/2018 | 05/16/2029
BARCLAYSPLC . |.. . |D2. 5362110 - 96817 | 5034497 5200000 | - 5298177 | o f @s423) 5088|4692\ JD | 8,084 | 264,576 | 07/0212019 | 06/20/2030
BARCLAYSPLC . IR ... 6300882 82486  5229638| 6340000\ 6308126\ | SAL 2667 2736 MS | 521351 169,088 | 11/01/2021 | 03/10/2032
BARRICKNAFINANCELLC | | 3791841 - 106974 | - 2995272 2,800,000 | 8709646 | | @2690) 5750 3436 | MN ... 26833 161,000 | 05/28/2021 | 05/01/2043
BARRICK PD AU FIN PTY LT Df1 7,122,044 106.988 10,153,129 9,490,000 7,442,411 53,859 5.950 8.283 [ AO 119,205 564,655 | 02/07/2017 | 10/15/2039
BATCAPTALCORP | Cnipoas|7asu| wosss| nioooo| o naosss| | eyl |l amm| o aess| s | dosss| 41074 |osrs020| 09zsi20dd
BAT CAPITAL CORP SERIES WI 1 1,212,058 95.431 1,156,628 1,212,000 1,212,010 (11) 3.557 3554 FA 16,286 43,111 | 11/20/2018 | 08/15/2027
AT CAPITAL CORP SERIESWI s Cdasooon | 7errs|sesoo| aeogoo | wasvoe| |l as | s Fa | 202 | s | 1unnots| ostsion
BECTON DICKINSONANDCO " |us. | |1 5135820 89377 | 5362604 | 6000000 | 57027 | | 8307 | 2823 | | 5413| WN || 19201| 84690 | 01052023 05/20/2030
BEMIS COMPANYINC " L 2850000 | 86444 | 2204313 | 2550000 | 2580000 | o] 2630 | 2630 | 223% | 67,065 | 06/1212020 0671972030
BEREA COLLEGE SERIES 2021 L 4130000 | 67383 | 2782006 | 4130000 | 114130000 | | 3592 | 3592 | D || i2g62| | 148350 | 03/31/202L | 0610112071
BHP BILLITON FINUSALTD " D|1 | 5d67415| 103600 | 5362030 | | 5195000 | 5168025 | 11T Sy N EERE R DO 5250 | 5342 | NS | 85600 | 09/05/2023 | 09/08/2030
BNP PARIBAS SERIES 144A D| (7289009 | 07930 | 6962793 | 7110000 | 7476220 | |0 dgosy| 4625| 4308| MS | 98g5i| 32883 | 0412712017 | 031132027
BNP PARIBAS SERIES 144A Df2 2,156,498 104.466 2,246,025 2,150,000 2,156,422 (75) 5.894 5854 ( JD 9,152 1210412023 | 12/05/2034
| o eaaons e o| s | eaws| amedss| o 2oeo| azeeri| | ampl |l aso | sses| N | dooes|  a0s00 | iwosionr| ivsezoer
BNP PARIBAS SERIES 144A Df2 380,000 95.455 362,727 380,000 380,000 2219 2214 JD 515 8,432 | 06/02/2020 | 06/09/2026
BNPPARBASSERIES1iA |2 Caomgr | wasms| 2sso | somooo | ageataa| | @me) || aam| aess| A0 | ira | a6704 | osin3ozt | oanone
BNP PARIBAS SERIES 144A Df2 2,140,000 86.976 1,861,282 2,140,000 2,140,000 2.159 2159 [ MS 13,604 46,203 | 09/08/2021 | 09/15/2029
09659W-2V-5 | BNP PARIBAS SERIES 144A D2 C1,724897 | 100701 1,732,055 1720000 | a74041| | @e| 5125|5060 | Ji C 41137 | 44,075 | 01/12/2023 | 01/13/2029
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BOEING CO 1 110,717,777 | 96103 | 10,206,164 10,620,000 | ‘10670450 | | @389 | 3100 | 2.866 | MN ©C 54870 | 329,220 | 08/13/2021 | 05/01/2026
BOENGCO . Ceameos| 791 | eamaie| 7eoeoo | eassos| | qdae| || aeo| ssos| N | o700 | 304200 | 1utzeoet | osiowoas
BOEING CO L 2325801 | 84337 1048178 | 2310000 | | 232196 | |0 @ 3250 | 03192 | FA | 31281| 75075 | 0806/2019 | 02101/2085
 [BOENGCO L (835437 | 776OL| 419046 | 540000 | 53808 | | @ 870 | 879 FA| L 8438 | 20250 | 071292019 0210112050
BOEING CO L 2970000 | 99499 | 12055005 12070000 | || 2870000 | | p 4875|4875 | MN |00 24131 | 144,788 | 04/3012020 050112025
BOENGCO " L 1350109 | 103303 | 1385472 | | 1340000 | 137884 | | @2 5705 | 5573 MN | 7at| 76,447 | 03/18/2022 0510112040
BOEING CO L 2780000 | 103555 | 2878832 | 2780000 | || 2780000 | |t h i 5805|5805 | WN | 26897 | 161379 | 0413012020 05/01/2050
BOEING CO 1 629,632 103.549 621,294 600,000 629,146 277) 5.930 5.609 [ MN 5,930 35,580 | 03/21/2022 | 05/01/2060
BOENGCO C4ds0000 | loveoi| iasease | soooo| 1deogoo| [l sisg | sgso| MN | d2si| 7590 |o4s0i020| 05012090
BOMBARDIER INC SERIES 144A LS All 1,000,000 106.470 1,064,703 1,000,000 1,000,000 8.750 8.750 [ MN 10,694 11/06/2023 | 11/15/2030
BONSECOURSMERCY | )2 ~dzoooon | enaso| ssos| raoogoo | azovoso| |l |l ol wae | sae| b | asor| o ssses | odowzozo)| 0602030
BON SECOURS MERCY 1 800,000 94.434 755,475 800,000 800,000 1.350 1350 | JD 900 10,800 | 10/07/2020 | 06/01/2025
BOOZ ALLEN HAMILTON INC SERIES 144A LS | |1 o L215000 | 93715| 1138634 | 1215000 | 1215000 | w5625\ ||| 4000|4000 | J) | 24300 | 48600 |06/07/2021 | 07/01/2029
BOSTON PROPERTIES LP L 5424115\ - 96248 | 5235875 5440000 | 5436004 | 1 sl oo 3650 | 3685 FA . .82733| 198,560 | 01/08/2016 02/01/2026
BOSTON SCIENTIFIC CORP 1 6,089,508 97.720 5,960,902 6,100,000 6,094,868 1,052 4.000 4021 MS 81,333 244,000 | 02/22/2018 | 03/01/2028
BP CAP MARKETS ANERICA . C7aea0s3 | oe7as| 7aiees | 7smooo0| ramtel| | siest| |l ane|aess| MN | amass| 236420 | 1nmots| osiowoes
BP CAP MARKETS AMERICA 1 2,922,850 70.726 2,100,549 2,970,000 2,926,027 1,078 3.000 3.083 | FA 31,433 89,100 | 08/13/2021 | 02/24/2050
| BRANDYWINE OPER PARTNERS . Cooross | vmn| scoapdo| barseoo | ezseass| |zl |l weso|aoa| N | 9167|2476 | Lwosionr| ivssioor
BRISTOL MYERS SQUIBB COSERESWI | | |1 ComLgSs | ee7r7| 02| 7e0000 | | e2ar2| |l Eren| 4250 | 2698| AO | 5785| 31875 |07/15/2020] 1012612049
BRITISHTELECOMPLC " LIS | 1e5B839 | 123740 | 1a477S | 1170000 | 136517 @oas)| 9625 | 674l D | 5005 | 112613 | 08082008 | 12/15/2030
BRIXMOR OPERATING PART L 2021031 | 96185 | | 1927007 | 2025000 | 2022895 | | sl 4125|4149 | N | 0010673 | 3531 | 0500712019 051152029
BROADCOM CRP CAYMN FI SERES Wi~ " L | BB12563| | O7SOL| | 540L639 | 553000 | BSsedse | T 2578 | st | we9| W | 98900 | | 214481 | 02014/2018 01/15/2027
BROADCOM INC SERIES 1444 """ "| /| |1~ (1363469 | 82008 | || 1124748| 1370000 | | 1364266 | | 300 3137 [ sw9l WMN | 5491 | 42077 | 09/24/2021 | 11/15/2085
BROOKFIELD FINANCE INC All 3,805,190 99.376 3,244,627 3,265,000 3,582,455 (58,530) 4.850 2753 [ MS 40,468 158,353 | 01/16/2020 | 03/29/2029
BROOKFELDFINANCEING " |is " [a]1 ~asoooon | sesso| 2aomms| 2sogo0 | asooe| |l g om0 | aagr | asdoo | odomioat | oot
BURLINGTN NORTH SANTA FE L 2884372 | 108844 | 2612267 | 2400000 | 275973 | | (s 5750 | 4449 | N || 23000 | 138000 | 031052013 05/01/2040
CALIFORNIAINSTITUTEOF L . Le15801 ) - 71216 1153692 1620000 1616073\ | Al 3650 3659 MS | 9710 59,130 | 11/20/2019 09/01/2119
CAMERON LNG LLC SERIES 144A 1 1,711,940 85.147 1,375,123 1,615,000 1,689,990 (5,927) 3.302 2797 ( 4 24,590 53,327 | 02/21/2020 | 01/15/2035
CANERON NG LLC SERES 14dn N Caaisooo | ears| ssras | azisooo | azseo| | 1l aaed | ad| n| 0 7iem| 155007 | 1aosiotd | ounsianss
CANADIAN NATLRAILWAY " | AL 2004589 | 65641 | 1427691 | 2175000 | | 201228 ( | 1920 | 2450 | 2629 | N | 8881 | 53288 | 05/29/2020] 05/01/2050
CANADIAN PACIFIC RR CO All 6,171,542 98.078 6,080,838 6,200,000 6,179,794 1,231 4.800 4836 [ MS 87,627 297,600 | 09/08/2015 | 09/15/2035
CARGILLINCSERES1a6A s | 1 CsosLaos | osds2| amma | soooo| spedst| | Twe| |l umeo| ami| WN | 2sarh|  2ansee | 1oanots| 1wzods
CARRIER GLOBAL CORP SERIES Wi 1 69,973 87.365 61,155 70,000 69,981 2 2.700 2704 [ FA 714 1,890 | 12/08/2020 | 02/15/2031
CARRIER GLOBAL CORP SERESWI . Cdgmos | evass| igsiri| rasocoo | azssesa| | @l |l omal o ame| Fa | isiie|  d4se| iaow2oo| o2isioso
CBRE SERVICES INC L 3259630 | 100045 | 3213446 | 3212000 | 3226654 | |0 (o) 4875|423 | MS | 5219| 156585 | 12/13/2018] 03/01/2025
CENTENE CORP SERIESWi "~ L (2097043 | 9635 | 2087915 | 2115000 | 2205447 | Tl 2056 || 4250 | 4375 | a0 305 | 89,888 | 05/06/2020 | 12115/2027
CENTENE CORP SERIES Wi L 132205 | osET3| 1217884 | 1270000 | 1311239 | | (28| 45| ass8| | 2611 | 58738 | 0014/2020| 12115/2029
CENTENE CORP SERESWI " L 1083588 | | 89723| | ObLOG4 | | 1,060,000 | 1075968 | ||l @sed) 3375|2983 | FA | st | 35,775 | 05/06/2020 | 02/15/2030
CENTERPOINT ENER HOUSTON SERIES AC L (440 |es003 | 37435 | 425000 | az2gs0| | st 4250 | 4286 | FA | 752 | ||| 18063 | 011012019 02101/2049
CENTERPOINT ENERGY RES 1 3,729,098 83.028 3,711,348 4,470,000 3,856,733 77,393 1.750 4,097 [ AO 19,556 78,225 | 04/27/2022 | 10/01/2030
CF INDUSTRIES NC SERIES 1448 B Coasass| o ssaness| semooo | semas| | eses| || dsol2ms| | 21263| 255150 | 1203201s| 12ow2ocs
CHARLES SCHWAB CORP L S 762442 | 103225 | 1816763 | 1760000 | 1762286 | U € R B DR B 5853 | | 5833 | MN | | 12018| 51506 |05/17/2023 05/10/2034
CHARLESSCHWABCORP L ... 3084463 105408  3236012| 3070000 3083667 | (4] I IS I 6136 ) 6028\ FA | 66455\ 08/23/2023 | 0812412034
CHARTER COMM OPT LLC CAP 1 1,783,680 98.940 1,484,097 1,500,000 1,672,839 (32,028) 5.050 2576 [ MS 19,148 75,750 | 06/02/2020 | 03/30/2029
161175-BS-2 | CHARTER COMM OPT LLC CAP 1 264582 |  81215| | 251,766 310000  2es737| | 64| | 5125 e252| W | 7944 | 15888 | 0510212022 | 07/01/2049
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CHARTER COMM OPT LLC CAP s | |1 C U 2CFE 39425 | o2288| 36,915 40000 | 39408 | 2 . 4,400 4567 | A0 | 440 1,760 | 03/14/2022 | 04/01/2033
CHARTER COMM OPTLLCCAP S| ace | sese| msar| e | sogoo | sekass| | @l || sl sase| o | 7ao| a8 osuzoez| odouzocs
CHARTER CONIM OPT LLC CAP SERIES WI Lo | l2CFE | L00a007 90049 | | 960779 | 970000 | 1004250 | | @sae6) 4908 | 2163 | 03| 2089 47,608 | 05/13/2020 | 07123/2025
CHARTER CONIM OPT LLC CAP SERIESWI Lo ecEE 7794426 | 101509 | 7808071 | | 7,890,000 | 7766830 | T @e29) 6384 | 6256| AO | 92731 | | 490,930 | 12/01/2016 | 10/23/2035
CHARTER CONIM OPT LLC CAP SERIESWI Lo |0 U2CFE | 1304174 | 94405| 1368868 | | 1450000 | 1376070 | T 709 | 3750 | 537 | FA | 20542 54375 | 12/0612018 | 02115/2028
CHARTER CONIM OPT LLC CAP SERIESWI Lo acEE 79650 | | sag82 | 76484 | %0000 | 953 | e | 5375 | 6293 N |1 86| 4,838 | 05/02/2022 | 05/01/2047
CHENIERE ENERGY PARTNERS SERIES Wi Loo| o 2cFE 178,925 90914 | 154854 | 170000 | 176303 | @l 4000 | 3115 | NS | 2267 6,800 | 11/302021| 03/01/2031
CHENIERE ENERGY PARTNERS SERIES WI 1 2.CFE 220,780 85.203 187,447 220,000 220,644 (95) 3.250 319 [ JJ 2,999 7,150 | 07/05/2022 | 01/31/2032
CHEVRONCORP i ioee | smoes | seos| aeso| moooo| mosw| | el ||| tas| W | 1osa 71581 | 051152020 | 0511112627
CHEVRON CORP 1 1DFE 1,188,832 75.485 860,525 1,140,000 1,186,051 (1,195) 3.078 2.856 [ MN 4,874 35,089 | 08/13/2021 | 05/11/2050
CHEVRONUSAINC | apee | emges| emew | sse| 7o msari| | wims| || ssso| o ass| o | isais|  oaers | i2suo0oo| ounsiooes
CHILDREN S HOSPITAL PHIL SERIES 2020 1 1.CFE 1,730,000 67.396 1,165,947 1,730,000 1,730,000 2.704 2704 ( JJ 23,390 46,779 | 10/06/2020 | 07/01/2050
CIGNACORP Lo | 2AFE 4431813 | 74040 | 3131887| 4230000 | 4417042 | | @)l || 3400\ 3148\ WS | 42347 | 143,820 | 09/28/2020 | 03/15/2050
CIGNACORP Lo 2AFE | iLeesiss §7560 | | 10135080 | 11575000 | 11638088 | | (10089) RURRE 2400 | 2299 | WS | 81797 217,800 | 08/1312021 | 03/15/2030
CIGNA CORP SERIES WI 1 2.AFE 609,568 98.734 602,279 610,000 609,844 66 4.125 4137 [ MN 3,215 25,163 | 08/27/2019 | 11/15/2025
CIGNA CORP SERIES W | 2aee | e | sass | igesdes|  igeoooo| | resaass| || || aws| o amof a0 | dsew 73500 | 31612022 | 101502028
CIGNA CORP SERIES WI 1 155,866 95.074 133,103 140,000 155,255 (353) 4.900 4184 ( JD 305 6,860 | 03/18/2022 | 12/15/2048
CITIGROUPINC - 3312780 | 108826 | 3264790 | 3000000 | 3186103 | (18%40) | | 6625 5836 | JD | 8833| 198,750 | 09/27/2006 | 06/15/2032
CITIGROUP INC. 9,942,368 128759 | 10,681,823 8296000 9496253 | | Gran) oo 8.125 6.5371 3 . 310812 674,050 | 04/30/2013 07/15/2039
CIMIGROUPINC -~~~ ||| 2BFE | 2590000 |~ 100455) - 260L795) - 2,500,000 | 2590000 | b f 55001 5500 MS | 42735 | 142450 | 09/10/2013 09/13/2025
CITIGROUP INC 7,133,021 95.951 6,859,557 7,149,000 7,135,526 325 5.300 5314 MN 57,887 378,897 | 11/09/2016 | 05/06/2044
ameRoUPING e | 2o2eees | onron| ameaars| omsogo0 | zgerars| | gews| || aam| amo| s | aani| 126825 |oaniiaony | osisioer
CITIGROUP INC 231,03 89432 | | 205694 | 230000 | 23086 | | el RN 4750 | 4720 | WN | 1305 10925 | 11/09/2016| 05/18/204
CITIGROUP INC 986,976 96.026 921,850 960,000 972,907 (2,547) 4.125 3801 ( JJ 17,160 39,600 | 11/28/2017 | 07/25/2028
dmeROUPING . Ceasozan | easto | eaaer| esogoo | emieer| | sms| || wmolaae| A0 | doem | 228800 | ostnios| 10272
CITIGROUPINC L 2.387,045 92100 | | 1805153 | 1960000 | 2351875 | | o) 4650 | 3435 | da | doo00 $1,140 | 0510112020 | 07123/204
CITIGROUPINC -~~~ L .. 1220000 95645 1166863 1220000\ 1220000 | 4412 4307 MS | 13606 | 53,826 | 03/24/2020] 03/31/2031
CITIGROUP INC. L 283,549 97191\ - 262,416 270000 278632 | 1 @9 3.106 2026 | AO o188 8,386 | 05/08/2020 | 04/08/2026
CIMIGROUPINC -~~~ L oo 21aml) o 85422 1781042 2085000 2104755\ o @8O ] 25712 0 23% | 0D | o 53,626 | 06/03/2020 06/03/2031
CITIGROUP INC. L 1,061,497 83433 | 859,358 1,030,000 | 1054404 | @Gose)l ] 2.561 2209 | MN o 43% 26,378 | 08/13/2021] 05/01/2032
CITIGROUP INC 1 1,029,372 82.432 849,045 1,030,000 1,029,472 51 2.520 2526 [ MN 4,182 25,956 | 12/29/2021 | 11/03/2032
GITIGROUP INC i 213 | sesss| amew | aooo| zetass| Ll ams | A s | 26 941 | 081162022 031712653
CITIGROUP INC 1 86,489 85.318 76,786 90,000 86,986 278 3.057 3491 ( 4 1,192 2,751 | 03/08/2022 | 01/25/2033
CmGROUPING 2 *ddaooon | aosams | iameesd | wogoo | aaope| | ULl e eart | N | 7oas | dsior | osz20ns| osi2siose
CITY OF HOPE THE SERIES 2013 L 3250000 | 100192 | | 3256246 | 3250000 | 3250000 | ol 5628 | 5628 | MN | 23351 182,748 | 07/18/2013 | 11/1512043
CLAREMONT MCKENNA ~ " """ | " | apFE | 2860000 | 68023 | 1045464 | | 2860000 | 2860000 | Tl 875 | s | W | 53983 | | 107,965 | 01/10/2022 | 01/01/2122
CLEAN HARBORS INC SERIES 144A 1,000,000 101.606 1,016,055 1,000,000 1,000,000 6.375 6.375 | FA 26,563 33,115 | 01/17/2023 | 02/01/2031
CLECO SECURITIZATION I SERIES A2 B Cdzats| ensst|agzess | apsooeo | aziemo| || ||| aess| s | ssess|  2aa7a | osooioz2  osiovand?
COCACOLACOTHE ~ ~ ~~ " L 313,893 69075 | || 221040 | 320000 | | 3iago2| | wal o RN 2600 | 2693| D | 693 8,320 | 05/01/2020 | 06/01/2050
COLUMBIA PIPELINE HOLDCO SERIES 144A 1 7,179,856 103.210 7,410,504 7,180,000 7,179,326 (531) 6.042 6.042 [ FA 172,321 08/02/2023 | 08/15/2028
COLUMBIA PIPELINES OPCO SERIES 1444 . Ceooee | womaon| wozs| mooo| mssws| | el || sew| o ser| e | mes| 08I0212023 0811512030
COLUMBIA PIPELINES OPCO SERIES 144A | L 700501 | 104727 | 74ss62 | 710000 | qodar | T GOl 6036 | 6040 | N | 7023 - | OBl04/2023 | 1171572033
COMCASTCORP . ... L .. AAM0155 ) 1166051 - 4850776 - 4160000\ 4311005\ oo awrosy o f 7050 655 | MS | 86,355 | 293,280 | 05/28/2008 | 03/15/2033
COMCAST CORP L 2,203,192 93804 | 2,068,372 2205000 | 2208606 | o f s 4.650 46551 41 o An2m9 102,533 | 06/26/2012 07/15/2042
20030N-BZ-3 | COMCAST CORP 1 158,883 84.237 134,779 160,000 158,929 27 4.000 4044 FA 2,418 6,400 | 03/16/2022 | 08/15/2047
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COMCAST CORP T 13904326 | 96438 | 4,050,387 4200000 | 4095659 | | 800 | | 3550 | 4182 | MN 24850 | 149,100 | 11/09/2018 | 05/01/2028
Comeastorp s | Cmsest | enes| wmeu| woeo | msss| | @l || aes| om0 | iass| o soo| ososaoze] 0siose
COMCAST CORP L 6376966 | 98607 | 6212246| 6300000 | | 63592 | |10 (dxdsd)| T 4150 | 3028| AO| | 55195| 261450 | 04/05/2022| 10/152028
| COMCAST CORP L d2405142 | 985B| | 12043827 | || 12220000 | 1230681 | om0 4250 | 4089 | AO | 100641 | 519350 | 03/17/2022| 10/252080
| COMCAST CORP L 226100 | 76756 | 199566 [ 260000 | | 2272s2 | Tl 657 3450 | 425 | FAL| LT 8738 | | 8970 | 0510612022  02101/2050
COMCASTCORP """ L (520062 | 93600 496082 | 530000 | 529360 | | 88| 3400 szl A0 | 4505 | 18,020 | 0812412020 | 04101/2030
COMCAST CORP L 267203 | 86018 | 282280 | || 270000 | | 2e73es| T us| oo 3750 | 3830 | A0 | 2531 | || 10125 | 01162022 | 04/01/2040
COMCAST CORP 1 169,428 66.640 133,279 200,000 170,534 630 2.800 3.663 ([ JJ 2,582 5,600 | 03/18/2022 | 01/15/2051
CoucAsTCORP . Czoarats| doesos | amias | zedooo| 2s2ss| | wse| |l sso| o ssws| MN | aoee | 16sess |108vp022| 1vsioe
COMCAST CORP SERIES WI 1 544,300 83.917 520,283 620,000 546,883 1,612 3.969 4805 MN 4,101 24,608 | 05/09/2022 | 11/01/2047
COMCASTCORPSERIESWI L o 105698 | 83451| 100141 | 120000 | 108427 | | 2881 )| 3999 47831 MN | 800 | 4799 |0506/2022 | 11/01/2049
COMCAST CORP SERIES WI. L 303985 67645\ 243523 360000 - 3056231 o f L0891 2887 3767 MN | 4,732/ - 10,393 | 06/06/2022] 11/01/2051
COMMONSPIRITHEALTH L .. 3916680 01306 3652224 4000000\ = 3945870 | 8306 | 3347 3609| AC | 33470 133,880 | 04/16/2020 | 10/01/2029
COMMONSPIRIT HEALTH L 2340000 | o364l | 2191186 2340000 | 02340000 | |l 1547 | usar| A0 | 9050 | 36200 | 10/21/2020 | 1001/2025
COMMONSPIRIT HEALTH' 1 3,670,000 78.717 2,888,903 3,670,000 3,670,000 3.910 3910 [ AO 35,874 143,497 | 10/21/2020 | 10/01/2050
COMMONWEALTH BANK AUST SERES 144n LS [p| atsgso| sedss| amasa| amooo| amets| | a| ol wao| o ae| w0 7e | dsgs0 |oriosiotr| oviodt
CONOCO INC 1 8,421,470 111.399 8,427,341 7,565,000 7,884,836 (50,214) 6.950 6.002 [ AO 110,995 525,768 | 08/08/2008 | 04/15/2029
| CONOCOPHILLIPS COMPANY L 9257841 93570 | 492180 | 526000 |  &58al| | 100 | 4180|4183 MN | 2780 | 21829 | 11/06/2014 | 11/15/2034
CONSTELLATION BRANDS INC 1 549,681 | 99140 545271 (550,000 S92 | f 60F 4350 | 43631 MN | 3456 | 23,925 05/0212022 | 05/09/2027
CONTINENTAL RESOURCES SERIES 144A oo 2CFEH 73200 0 995461 59728 | 60000 | 10278\ @292 57501 30294 1seLy o 3,450 | 09/08/2021 | 01/15/2031
CONTINENTAL RESOURCES SERIES 144A L 2923520 - 8l124| - 2393145 2,950,000 | - 2928017 | o f 22011 2875|2917 AO ... 2049 | 84813 12/29/2021 04/01/2032
CONTINENTAL RESOURCES SERIESWI -~ L .. 14955501 - 99.223| 1418884 1430000\ 1432820\ (16988) b 3800 2587 D | 4528 | 54,340 | 0212612020 | 06/01/2024
CONTINENTAL RESOURCES SERIES W1 2. .. 457500 - 80812 | - 113,187 1400001 - 1563111 o p G2 4900 | 40424 D | 572 . 6,860 | 08/30/2021 | 06/01/2044
CONTINENTAL RESOURCESSERIESWI 1 1,338,975 96.822 1,210,279 1,250,000 1,296,958 (11,431) 4.375 3313 ( 4 25,217 54,688 | 02/21/2020 | 01/15/2028
COOPERATIEVERABOBANKUA | Cagmmsa|esm | agerss| adogoo | amsaos| | ao| |l amol o saes| w|eiger| 170 | oranos| o7zuzocs
COOPERATIEVE RABOBANK UA SERIES 144A | | |D|2 (1615208 | 89756 | | 1454040 | 1620000 | | gisg20| | s6 | 8756 | | 8791| AO || 14374 | 60880 | 041062022 0406/2033
COSTCOWHOLESALECORP L ... 15206831 90733 - 136099 150000 151009 oo @ ] 1375 LIeT) JD o B3 2,063 | 05/22/2020 | 06/20/2027
COSTCOWHOLESALECORP L 180671 | 85662 | 154101 _ 180,000 180430 | - f @@ .. 1600~ 1558| AO | 568 | 2,880 05/26/2020| 04/20/2030
COTERRAENERGYINCSERIESWI -~~~ =~ L ... B47A480) 96749 - 609519 - 630000\ - 643355\ @o)f ] 3900 3181y MN | 3140 24510 | 12/21/2022] 05/15/2027
| |COTERRAENERGY INC SERESWI L 3,684,007 97035 | 3429211 3,584,000 =~ 36604291 | @2986) 4375 3380 | MS ... 45525 | 154613 12121/2022] 03/15/2029
COX COMMUNICATIONS INC SERIES 144A 1 354,439 98.306 339,157 345,000 345,956 (1,103) 3.850 3512 FA 5,534 13,283 | 03/05/2015 | 02/01/2025
| CoX CoMMUNICATIONS INC SERIES 1444 . Caaoesse| easss| iatozst| zamo00| 2amger| | ams| || ams| o aas| a0 | dea|  esds0 |1uovzoet | ioowzoso
CPC INTL INC SERIES MTN 1 1,155,775 86.354 1,079,423 1,250,000 1,156,517 67 5.600 6.058 [ AO 14,778 70,000 | 12/02/2005 | 10/15/2097
CREDIT AGRICOLE LONDON'SERIES 1444 o| C7weias | oesen | 7aseass| 7ameoo| waoses| | aaol |l ams|ads| | ass|a0da10 | osomons| ovtoorr
CREDIT SUISSE NEW YORK | D 5982420 | 100021 | ' 6001269 | | 6000000 | || 5886549 ( |0 saas | 5000 | 5070 | 3| 143333| | 263333 | 081182022  07100/2027
CREDIT SUISSENEW YORK D (868260 | 102202 | 889150 | 870000 | 869047 | | A DRI IR DO 7950 | 8060 | W | Boss | 34,583 | 01/04/2023 0110972025
CREDIT SUISSE NEW YORK c| (13990840 | 109521 | 4380824 | 4000000 | | 392362 ( w22 | o 7500 | 7851| FA || 1i3333| 180000 | 01042023 02/15/2028
| CROWN AMER CAP CORPY L 2182500 97000 | 1940008 | 2000000 | 1040008 | | er2m6 | Gagsy| 4250 | 2401 | WS | 21486 | 5,000 | 12/14/2020 | 061302025
CROWN CASTLE INTL CORP L (1841864 | | e2808 | | 152767 | 1845000 | | gd2g9| | 29 | 2250 | 2288 | || dgu2 | 41513 | 061042020 | 01/15/2081
CROWN CASTLE INTL CORP 1 3,202,637 69.875 2,201,047 3,150,000 3,199,971 (1,189) 3.250 3161 ( JJ 47,206 102,375 | 08/31/2021 | 01/15/2051
CSCHOLDINGS LLC SERES 144 . ©saas | essss| wapoo|  asogoo | asooo | arh| o dorea| |l sas|smo| Fa | om0 | 25600 | ovtezons| o2owzoes
CSC HOLDINGS LLC SERIES 144A 1 993,300 76.075 1,004,190 1,320,000 1,004,190 (18,348) 29,238 4.125 8.500 [ JD 4,538 54,450 | 01/12/2023 | 12/01/2030
CSCHOLDINGSLLCSERES 144 . ©edogas | meost| seari|  iaioo|  seeart| (sse| sent| || awms| o as| Fa | deris| 4o | ovtzozs| oaisiansd
CSC HOLDINGS LLC SERIES 1444 | /| |1 L L443255 | 75608 | 1187039 | 1570000 | 1187039 | 8635 | L esrl | 4500 | 5802 | N | 9028 | ' 70650 | 011872023 11/15/2081
12661P-AC-3 | CSL FINANCE PLC SERIES 144A D|1 5,223,802 97.545 5,208,926 5,340,000 5,233,480 9,678 4.250 4540 | AO 40,347 226,950 | 01/20/2023 | 04/27/2032
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CVS HEALTH CORP T 8471601 | 94738 | 8175910 8,630,000 |  BB02485| | go3l| 4780 | 4925 | MS 110004 | 4125514 | 03/06/2018 | 03/25/2038
CUSHEATHCORP . Cgaoos | essai | 2aiats| 2405000 2ewara| | gl |l seso|sost| Ms | s | 12143 | ostenoce 0320
CVS HEALTH CORP | L 175546 | 82207 | 164503 | 200000 aresr2| |l 2030 L 1875 s FAL| 1281 | 3,750 | 0/16/2022 | 02128/2081
| CVSHEALTHCORP " L o loogss | e27es| QLOG7 | | 10000 | 1209868 | LTI as| 215 | 2u2| WS | 68| 2,338 | 08/13/2021 | 09/15/2031
CVS LEASE 1 727,583 98.981 720,168 727,583 727,583 5.880 5.880 [ MON 2,496 42,782 | 07/09/2009 | 01/10/2028
lsiease . Cosenar | aovoni | asons| sl aatest| | @il || el aasm|wow| ae|  1374| osoanos| 12mozocs
CVS LEASE _ 1 _ 3414567 | 04608 | 3235606 | 3420000 | 3415249 | wa o] 5125| 5135 M| 78387 | 175275 | 07/132015| 072012045
CVS PASS THROUGH TRUSTSERIES 144A 1 2,392,927 107.961 1,835,479 1,700,126 2,063,062 (38,855) 8.353 5.001 [ MON 8,284 142,012 | 05/01/2013 | 07/10/2031
DANONE SERIES 1444 R R IS Csawsel| esen| soeosr7|  sasopo0| saeses| | meon| |l asar|aam| N | 2580|1559 |oa0i01s| 1y02i202s
DANSKE BANK A S SERIES 144A Df2 3,855,120 99.479 3,979,167 4,000,000 3,920,161 60,341 3.773 5452 [ MS 38,988 150,920 | 11/30/2022 | 03/28/2025
DELTAARUINESINC ] |1 2456906 | 97332 | 2560577 | 2840000 | 2867652 | 15423 | 78331 || 2900 6056 | AO | 13398 | 76560 | 06/14/2022 | 10/28/2024
DEUTSCHE TELEKOMINTLFIN -~~~ |D| 10,101,267 120436 | 9911872 8230000 ~ 9063710 | | @ogsy| 8750 6779 JD .. .32006 | 720,125 08/08/2008 | 06/15/2030
DEVON ENERGY CORPORATION L ... 3904430 | 96648 3228029 3340000\ 3847499\ (0489 b 56001 4313 W 86,246 | 187,040 | 08/13/2021 | 07/15/2041
DEVON ENERGY CORPORATION 1 1307978 | - 87356 | 995863 1140000 | = 1,205125| GO) 4750 | 87021 MNo| 6,919 | 54150 |12/29/2021] 05/15/2042
DEVON ENERGY CORPORATION 2 1,691,415 101.079 1,516,186 1,500,000 1,570,170 (39,483) 5.850 3017 JD 3,900 87,750 | 10/27/2020 | 12/15/2025
DEVON ENERGY CORPORATION SERIES Wi . imge | aoosss| e | umeeo| o ussr| | Tweas| |l sase| o teo| Ao | wzer|  eas |iaeooat | tonsiacer
DEVON ENERGY CORPORATION SERIES WI' 1 126,776 101.029 118,204 117,000 119,506 (2,894) 5.875 2092 JD 306 6,874 | 12/20/2021 | 06/15/2028
| DEvON ENERGY CorpoRraTION SERIES W | | |1 ©7aeees | eeom| essree| esseoo| o 7aieso| | sy || asol o aeni| w| o dame| a7 iokozoat | ovtsiono
DH EUROPE FINANCE I RO R L1 E 3586518 | 00509 | || 3249257 | 3500000 | 3se7g0z| |l B3| 2600 | 261 | N || 01027 | 93340 | 1012972019 11/15/2029
DIAMONDBACK ENERGY INC L 2887743 | 96849 | 2459952 | 2540000 | 2562629 | | a2y 3250 | 2810 | 6879 | 625550 | 101272020 1210112025
DIAMONDBACK ENERGY INC L (2101830 | o2s72 | 1041023 | 2000000 | 2162063 | |0 aeu| 3500 21| |l 6096 | 73150 | 03/L7/2022 | 1210112029
DISCOVERY COMMUNICATIONS L 6030800 | 95116| 6092204 | | 6405000 | G213ea8 | | sorsa | | 3950 | 4735 | NS | 70980 | | 252,998 | 12/07/2018 | 03/2012028
DISH DBS CORP SERIES Wi - L 1283400 1 es7ie | 1294112| 1380000 | 12942 | @y Azl 5875|6989 | N | 10360 | 81075 | 04/052016] 11/15/2024
DISNEY WALT CO SR GLBL NT6.2%3 SERIES WI 93,706 113.081 84,810 75,000 89,651 (1,049) 6.200 3982 JD 207 4,650 | 112212019 | 12/15/2034
DPWORLDLTDSERIES 1A | [p| Caeoosen | esse | ssones| msocoo | amsses| || |l ses| sy ws | sasno| 20567 | oomzots| oo
DP WORLD PLC SERIES REGS Df2 1,385,100 84.400 1,443,240 1,710,000 1,386,407 1,307 4.700 6.177 [ MS 20,316 40,185 | 09/19/2023 | 09/30/2049
DT MIDSTREAM INC SERIES 1448 | | |1 (5254571 | 89756 | 4721166 | 5260000 | 8255077 | | 46| || 4300| 43131 AO | 47749| 226,180 | 033012022 | 04/15/2032
DUKE ENERGY CAROLINAS L 1265517\ - 80979 | - 1028428 1,270,000 | 1,266,186 | o f 051 3875| 3895 | MS . 14490 o 49,2131 03/08/2016| 03/15/2046
DUKEENERGYCORP N . 598LILY - 109.958 | - 5827,780 | - 5300000\ - 5444481\ - (C L I N 6450 ~ 6043| AC | 72168 | 341,850 | 05/28/2008 | 10/15/2032
|ECOPETROLSA =~ | |D1. 175015 | 78985 | 134275 170,000 | 134275 | 8057 o @f 58751 5649 MN | 916 | 9,988 |05/25/2021] 05/28/2045
EL PASO ENERGY CORPORATION SERIES MTN 1 805,998 114.282 1,178,242 1,031,000 888,131 10,381 7.800 10.339 | FA 33,508 80,418 | 10/17/2002 | 08/01/2031
EL PASO ENERGY CORPORATION SERIES MTN . sepsss | sess| om0 | ssaooo| ssass| | e| ol gmse|am| w | iemes|  42m |ouneinoo| ovtsiaoe?
EL PASO NATURAL GAS 1 830,874 116.521 1,013,736 870,000 847,523 1,692 8.375 8810 JD 3,238 72,863 | 09/05/2003 | 06/15/2032
ENERSONELECTRICCO . Cigsesst | evsis| naseos| reoeoo | agsmasr| | sl |l ool 20s| B | e | 30| taomaoet | 12u2oes
EMERSONELECTRICCO """ | | |1 (1654821 | | esd5L| | 14isdsi| 1860000 | | LeSs7rs| |l ars | 2200 223 | D L014 | 36520 | 1200772021 | 12121/2081
ENBRIDGEINC AL | 106BBL| 07002 | 1144920 | 1070000 | 1068106 | | @ 6200 6230 | MN | oB2| 11/06/2023 | 11/15/2030
ENERGIZER HOLDINGS INC SERIES 144A 1 4,230,000 92.448 3,910,539 4,230,000 3,910,539 244,808 4.750 4750 [ JD 8,930 200,925 | 06/18/2020 | 06/15/2028
|ENERGY TRANSFER OPERATNG . Cassham | woome| arooowr | oeeoeo| agetts| | @ || saso|  ams| A0 | assos| 140700 | osinaiozt | oansianed
ENERGY TRANSFER OPERATNG L 1748769 | 92863 | 1578686 | | 1700000 | 17sear| o] B DR B 3750 | 3408 | WMN || 8146|6350 0212772020 05/15/2080
ENERGY TRANSFER OPERATNG 1 182,621 103.410 155,115 150,000 180,355 (624) 6.250 4839 AO 1,979 9,375 | 02/12/2020 | 04/15/2049
ENERGY TRANSFER PARTNERS SERIES 10V | | |1 ooz |evse | amasis| seoo| miers| | esal || asso| s b | s | issio| oo osnsis
ENI SPA SERIES 144A NS B LIE 2992260 | 07384 | 202151 | 3000000 | 29812 | o | T il 4250 | 4282 | N | 018417 | 127500 | 05/0212019) 050912029
ENLINK MIDSTREAM LLC SERIES 1444 L .. 4925000 102097 = 5104855 5000000 - 4934169\ - TS 65001 6746\ MS | 108333 | 325903 | 09/23/2022 | 09/01/2030
ENTERPRISE PRODUCTS OPER 1,197,760 107.172 1,071,725 1,000,000 1,169,946 (6,490) 5.950 4512 | FA 24,792 59,500 | 05/06/2019 | 02/01/2041
29379V-AV-5 | ENTERPRISE PRODUCTS OPER 2947007 | 105227 | 2,409,699 2290000 | 2885995 | | ) | 5700 | 3713 | FA CC 49311 | 130,530 | 1212972021 | 02/15/2042




67°073

Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Designation, Current
0 NAIC Rate Year's Total
r Designation Used Other Foreign Admitted
e Modifer and To Book/ Unrealized Current -Than- Exchange Amount Amount Stated
i SVO Obtain Adjusted Valuation Year's Temporary Change Effective Due Rec. Contractual
CusIP g| Bond | Adminiatrative Actual Fair Fair Par Carrying Increase / (Amortization) / | Impairment in Rate Rate When & During Maturity
Identification Description Code [ n| CHAR Symbol Cost Value Value Value Value (Decrease) Accretion Recognized BJ/A.CV. of of Paid Accrued Year Acquired Date
ENTERPRISE PRODUCTS OPER T 3782506 | 95860 | 3,642,685 3800000 | 3786405 | 43 4850 4879 | FA 69,624 184,300 | 02/08/2012 | 08/15/2042
ENTERPRISE PRODUCTS OPER . ©7assas | esses| eassore| | 7meoo| o raassms| | el |l aeo| a7 N | dssis | asoam| sitazoat | osnsio
ENTERPRISE PRODUCTS OPER L 69,906 g7818 | 61472 | 70000 | 69913 | A B EEREE RN DO 4250 | 4258 | FA |00 1124 2,975 | 02/01/2018 | 02/15/2048
| |ENTERPRISE PRODUCTS OPER L C8Sa5ro| 98Ts2|  Bads7ac | 3490000 | 3738l | | ©ozsd)| 4150 | 2491 | AO | 30174 | 144835 | 03/02/2020 | 10/16/2028
EOG RESOURCES INC L 2011504 | 92010 | 1619370 | | 1760000 | 1983814 | sgad| Ll 3900 | 2712| AO || 7160 68,640 | 01/31/2020 | 04/01/2035
EOGRESOURCESINC "1 L (123450 | 9823L| . eg2312| | 1000000 | 1218632 | (GOS0 4950 | 3636 | A0 | fogs0 | 49,500 | 09/28/2020 | 04/15/2050
EPR PROPERTIES L 1914574 | 82037| 1596532 | 1925000 | 1oleds7 | | 009 | 3600 | 365 | MN | 8gss 69,300 | 10/13/2021 11/15/2031
EQTCORP 1 814,776 95.665 813,149 850,000 824,554 6,046 3.900 4780 [ AO 8,288 33,150 | 05/05/2022 | 10/01/2027
EQTCORP . tisam0 | orae| 1oisae0 | ioooooo | nuessse| | dssed| || 7oo| sl R [ s 70000 | 041062022 | c2i01/2030
EQUINIXINC 1 6,344,755 91.843 5,822,860 6,340,000 6,342,466 (555) 3.200 3189 MN 24,233 202,880 | 12/02/2019 | 11/18/2029
ERAC USA FINANCE COMPANY SERIES 1424 B ~agmoan | aessd | ssosrs| soooeoo | aseiass| | ges| |l zaoo|7om| A0 | aazs| 210000 | oi10o07 | a8t
ESTEE LAUDER CO INC L 528,765 | 10766 | 5342701 | | 5250000 | 528728 | 1| Gl 5.150 | 564 | MN | 34548 137,441 | 05/3112023 | 05/15/2053
EVERGY KANSAS CENTRAL " L (3d8eolz | 73028| 2336888 | | 3200000 | 3agreoi| | 28 | 3450 | gar2| RO | 23307 | | 110,400 | 04/02/2020 | 04/15/2050
EXELON CORP L (10968029 | 100766 | | 12222153 | | 12010000 | || 11386016 | |0 gaoe | 5625 | 6294| 0D | 30025 675,563 | 08108/2008 | 06/15/2035
EXXON MOBIL CORPORATION 1 910,000 95.067 865,106 910,000 910,000 3.482 3482 MS 8,978 31,686 | 03/17/2020 | 03/19/2030
EXXON MOBIL CORPORATION . Cna0s0e0 | 7mass| 7seass | toooooo| aporsed| [ gamn| || wam| o a0 | mass 34520 | 061282020 | 041152051
FAIR ISAAC CORP SERIES 144A 1 2,267,255 94.636 2,133,096 2,254,000 2,133,096 90,352 (2,775) 4.000 3.869  JD 4,007 90,160 | 01/08/2020 | 06/15/2028
| FoEUTY NATLIFO SERY . Cearer | assi| amsas| eseseoo| eadass| | el || giool sus| ws | eser| 19793 | osoaaoat| 03wzt
FIRST ENERGY CORP SERIES B 1 1,588,226 96.180 1,519,651 1,580,000 1,519,651 50,714 (856) 4.150 4084 ( JJ 30,235 67,545 | 12/12/2017 | 07/15/2027
FIRST QUANTUM MINERALS L SERIES 144A Al2. o 513000 | 89814\ 528130 | 590000 514307| | 1207| b 885 | 13e12| MS | d3s2t| o |12/1912023| 030112026
FIRST QUANTUM MINERALS L SERIES 144A Al 380,000 84750 | 322,050 . 380,000 322050 | 7950 8.625 8.625| JD o2 16,479 | 05/17/2023 | 06/01/2031
FIRSTENERGY CORP SERIESA | L .. %0431y 93005 344119 ) 370000 | 344119 weray @) ..o 1600 ) 1578 J) 2730 5,920 | 06103/2020 | 01/15/2026
FISERVINC L 2,049,857 96259 | 1973315 2,050,000 | 2049949 | B P PP I 3.200 32011 3 .. 32800 65,600 | 06/10/2019 | 07/01/2026
FLORIDA POWER & LIGHT 1 2,788,650 106.926 3,207,792 3,000,000 2,879,907 8,177 5.625 6.156 [ AO 42,188 168,750 | 04/19/2006 | 04/01/2034
FLORDAPOWER &UIGHT . *drosose | aoress | 2eaeri| zpsseoo| amogas| | amel |l seso|eorr| 0 | does| 16273 | 10082008 10012038
FLORIDA POWER CORP S 399472 | 111144 | 444577 | 400000 | a%esel| e 6350 | 6360 | MS ||| 7479 25,400 | 09/13/2007 | 09/15/2057
FORDMOTORCOMPANY LS |1, ... 690000 100803 695541 690000 -~ 690,000 52883 | 6100 6100 FA | 154331 42,090 | 08/16/2022 08/19/2032
FORD MOTOR CREDIT COLLC L 3,037,160 89729 | 2602135 2,900,000 | 3004242 | 637,642 asgee) o] 4.000 3.389 | MN 15467 116,000 | 08/13/2021 11/13/2030
FORDMOTORCREDITCOLLC L .../ 330000 89778 296266 330000\ 330000 STAAT 2900 2900 FA | 3589 9,570 | 02/10/2021 | 02/16/2028
FORD MOTOR CREDIT COLLC L 630,000 105455 | 664,366 (630,000 630,000 b 7.350 7.350 | MN o133 46,305 | 11/01/2022] 11/04/2027
FORD MOTOR CREDIT CO LLC 1 369,545 107.430 397,491 370,000 369,489 (55) 7.350 7375 MS 8,687 18,130 | 01/03/2023 | 03/06/2030
FORD MOTOR CREDIT CO LLC . towats | lorra| isieasd| ieoooo | resmors| | gl |0l 7me| o essn| W | dsas " | o023 iniora0ss
FORD MOTOR CREDIT CO LLC 1,875,000 98.404 1,968,078 2,000,000 1,959,428 55,735 3.664 6.728 [ MS 23,002 73,280 | 06/14/2022 | 09/08/2024
FORD MOTOR CREDITCOLLC . Csassi | onass|saemsar| om0 | aaesssr| waat| Gad| || arsel o sess| Fa | ssom0| 134768 | Luoa20s| osoaons
FOX CORP L 580,000 | 96439 | 559347 | 580000 | 880000 | |l 5576 5576| J | 14014 32,341 | 03/3012020 | 01/25/2049
FOXCORP " L | 6298747| 92256 | 5373888 | | 5825000 | 613328 | @rue| 3500 | 2540 | AO | 47,005 | | 203,875 | 0512012020 | 04/0812030
FOX CORP L 637953 | 108245 | 6935233 | | 6407000 | 6379130 | Tl @8 6500 | 6559 | AO ||| 90232 | 10/0512023] 101372033
|FOX Corp SERIESWI T L ©8e708a9 | 07228| 2576533 | | 2650000 | | 3adsald | @229 Tl 5476|2929 | W | 62883 | || 145114 | 11/06/2020 | 0112512039
FREEPORT-MCMORAN INC L 5880480 | 97284 | 5859011 | | 58izo00 | | 5Esere| Tl @son| 5450 | 5393| WS | 9337 317,027 | 03118/2022 | 03/15/2043
- FRESENIUS MED CAREIISERIES 144A 1 537,500 98.692 493,459 500,000 502,911 (5,194) 4.750 3.660 [ AO 5,014 23,750 | 07/11/2016 | 10/15/2024
3050BL1 |GENERALDYNAMICSCORP . ooz | oran| ogsndss| angoocoo | mogsraso| | dagel| || asolseas| A0 | dears| 363500 | 032az0co)| odouzoer
370334-CT-9_ | GENERAL MILLS INC L 953061 | 101380 | 9esL75 || 955000 | w3104 | T L D DUUUOUEI B 4950 | 4976 | MS | i2081 23,636 | 031272023 0812972033
37045V-A19 | GENERALMOTORS CO " L | 6d62167 | 89.9% | 5588746 | | 6210000 | 6ad0ees | | @82y 5200 | 4803 | AO | 80730 | | 322,920 | 0B/13/2021 | 04/01/2045
37045V-AK-6. | GENERAL MOTORS CO 2. L0330 | d0m0z6 | 64215 | | 60000 | 69319 | T G| 6600 | 4849 | AO | 990 3,960 | 03/18/2022 | 04/01/2035
37045V-AU-4 | GENERAL MOTORS CO 1 1,052,626 106.006 1,118,366 1,055,000 1,053,439 320 6.800 6.841 | AO 17,935 71,740 | 05/07/2020 | 10/01/2027
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GENERAL MOTORS CO T 349,647 | 101344 | " 354,703 350000 | 349822 | | f72 I I B 6.125|  6.149| AO © 5350 | 21,438 |05/07/2020 | 10/01/2025
GENERALMOTORSCO L o 234631 102245| 276062 | 270000 | 254604 | | 12811 )] 5600 64541 AO | 3102| 15120 | 01/05/2023 | 10/15/2032
GENWORTH MOTRGAGE HLDING SERIES 144A L C L7712y o 99690 | 1,624,947 1630000 | 16536431 74003 006D 6.500 | 5146 | FA .. .40026 | 105950 | 09/03/2020| 08/15/2025
_|GGAMFINANCE LTD SERIES 144A L ...5200000 | = 103460 5379915 5200000\ 5200000 o f o | 8000 ~~ 8000f JD | 18489 | 216,089 | 05/24/2023 | 06/15/2028
|GILEAD SCIENCESINC 1 6267328 83786 | 5467058 6,525000 | 6326861 | | 21002\ 1650 | 2135 AO .. .26916 | 107,663 | 09/30/2021 | 10/01/2030
GLAXOSMITHKLINECAPINC =~ . .. .50200920 ) - 116109 4179918 3600000\ - 4760401\ - (612100 6375 3501 MN | 293251 229,500 | 06/20/2019 | 05/15/2038
GLENCORE FUNDING LLC SERIES 144A L 2189250 | - 98277 | 3,005,719 3150000 ~ 2965555 | | 128991 | 4000 86111 AO ... 26250 | 126000 | 04/08/2015 04/16/2025
GLENCORE FUNDING LLC SERIES 144A 1 3,240,889 97.107 2,961,774 3,050,000 3,153,721 (33,475) 4.000 2791 MS 31,856 122,000 | 08/13/2021 | 03/27/2027
GLOBO COMMUNICACOES PART SERIES 1424 |LS (D] o500 | eezo7| ise010s | 2aso00| o asotos| o sesso| ||l ags|asms| W | arsor| 10469 |ounsizoo0| ovz2iz0a0
GLP CAPITALLP/FIN I 1 1,876,340 99.382 1,833,593 1,845,000 1,853,521 (3,472) 5.375 5156 [ AO 20,936 99,169 | 04/12/2016 | 04/15/2026
GLPCAPITALLRENI . i | evoes| umesst| tomeoo | ageomo| | qdeme| || aoo| sost| w0 dazs| 79000 1208i2020| 0vtsi0s
GOLDMAN SACHS GROUPINC | | |1 (19035338 | | 110074 | | 21310248 | | 19360000 | || 18130286 | |00 ez || 6750 | 6882 | AO | 326700 | 1306800 | 11/09/2016] 10/01/2087
GOLDMAN SACHS GROUPINC Ls |1, .. .2A403504 ) 9252 - 2334037 2400000\ 2400878 | - @a0 3850 3830 W | 397831 92,400 | 02/13/2017 01/26/2027
GOLDMAN SACHS GROUP INC L 506,055 | 95544 477,718 500000 - 8023594 o p @9 ] 3691 3543 D | 1,333 | 18455 08/17/2017 06/05/2028
GOLDMAN SACHS GROUP INC 1 693,312 83.331 574,985 690,000 692,700 (310) 2.650 2594 [ AO 3,555 18,285 | 12/29/2021 | 10/21/2032
GOLDMAN SACHS GROUP INC . smsos | eseel| aiels| woooo| aass| | wur| |l siop|asad| Ra | ags| ivarr |ososiozz| oozeoes
GOLDMAN SACHS GROUP INC 1 30,131 95.914 28,774 30,000 30,086 (25) 3.615 3519 MS 319 1,085 | 03/16/2022 | 03/15/2028
| GoLomaN sacHs crRoUBING s Cdigeesso | ao7eas| roatsdae| risocoo | mgerse| | @ssal || easo|eam| N | wsees | 7dw7s0| ovoaaoor| osou20s
GUARDIAN LIFE GLOB FUND SERIES 144A LS 359,669 94.364 339,709 360,000 359,900 67 1.100 1119 | JD 88 3,960 | 06/16/2020 | 06/23/2025
HALEONUSCAPTALLLC || |0 ©7esges| seao| 7ioaw | 7ooeo| veseee| | wo| || aes|aes| Ms | 7ed| 27913 | iosioz2 | oazne2
HALEON US CAPITAL LLC SERIES WI 1 728,561 96.215 702,373 730,000 728,910 306 3.375 3423 MS 6,638 24,638 | 10/28/2022 | 03/24/2027
HALEON US CAPITALLLC SERIESWI . Camsgr| easrs| asats| asoooo| awmaet| || || awm| o adss| Ms | adss| 1653 | 108022  oakaned
HALLIBURTONCO L Coe2080 | ereed | 60756 | 62000 | 62000 @ 3800 3788 | WMN | 01| 235611052005 111152025
HARRIS CORPORATION 1 2,620,896 98.192 2,552,984 2,600,000 2,603,618 (3,254) 3.832 3.698 [ AO 17,712 99,632 | 03/15/2018 | 04/27/2025
HARRIS CORPORATION . ©domsaws | emest | isssooi| rssogoo| aemoes| || || amse| aaw| a0 | 62| swoss| oainaons| ouzniaoss
HARRIS CORPORATION L 1659834 | | oB8al| 140768 | 1660000 | | 1659898 | | DTllo oo 4400 | 40| 3| 3246 | 73040 | 05232018 06/15/2028
HCAINC . ... 9198%0) 103272} 1156648 1120000\ - 1088022\ o 1467 7690 972 WD | 3828 86,128 | 03/11/2005 06/15/2025
HCAINC L (2406950 | 112524 | - 3,364,465 2,990,000 | 2605885 | 1 2704 7.500 | 9490 | MN .. 34260 | 224,250 | 03/30/2005 | 11/06/2033
HCAINC L .. 1853150 100488 | 1848970 | = 1840000\ 1843898 | @sra)f 52501 51330 0D | 4203 | 96,600 | 06/22/2018 | 06/15/2026
|HCAINC L ., 248950 - 98822 256936 _ 260000 - 255432 o f 38 4500 | -S40 FA | 4420 11,700 | 06/2212018 | 02/15/2027
HESS CORP 1 5,081,865 108.743 5,502,384 5,060,000 5,077,822 (657) 6.000 5965 JJ 139,993 303,600 | 12/01/2015 | 01/15/2040
HOLOGIC ING SERIES 144A i a0 | Cooee2 | assmos | soonooo| azezess| | wioss| || amso|eess| FAL|elass|  162s00 |osrsi2022] o2nsianed
HOME DEPOT INC 1 5,234,508 90.337 5,307,285 5,875,000 5,241,989 7,482 4.250 5062 [ AO 62,422 124,844 | 06/30/2023 | 04/01/2046
HOMEDEPOTING s | i ©hmoer | emsoi | emsor| oogoo | aiaos| | @agl |l meo|was| b | 2| 3000 ositeoco) 12oozs
HOME DEPOT INC L (2288614 | 04107 | 1940468 | 2060000 | | 215387 | | @09 2500 | 1145| AO || d0g72| 51500 | 06/16/2020 | 04/15/2027
HOME DEPOTING " L L7 | 77a25| 116587 | 1500000 | 1718820 | GO 3350 | 2572| AO | 10608 | 50250 | 09/28/2020 | 04/15/2050
HP ENTERPRISE CO SERIESWI. L 2072758 | 100657 | | 1732881| 1580000 | 192234 | | @og20) Tl 6200 | 3397 | AO || 20680 | 97960 03/09/202L | 10/15/2085
|HSBCHOLDINGS PLE b 6984810 | 110102 | 7707120 | | 7,000000 | | Ggsedr | | 30| 6800 | 68L7| D | 30667 | | 476,000 | 05/10/2008 | 06/01/2038
HSBCHOLDINGSPLC """ """ |ts.[p]| 38e6276 | o7sre | | 35iTe74| 3605000 | 359703 | | w4 | 5250 | 5266 | MS ||| 56253| 189,263 | 03/19/2014 03/14/2044
HSBC HOLDINGS PLC Df1 9,218,464 97.967 8,993,371 9,180,000 9,185,130 (12,923) 0.976 0834 MN 9,209 89,597 | 05/24/2021 | 05/24/2025
HSBCHOLDNGS PLC |2 oo | esaa | wmweer| adogoo | aogo| | E ol g | aws| s | aseo| 19524 | o320z 03282038
HUMANAINC 1 724,098 94,547 652,371 690,000 718,986 (851) 4.950 4628 [ AO 8,539 34,155 | 03/17/2017 | 10/01/2044
HUMANAING . Comer| mae| a0 aavoeo | aea| | aam| || amso| o ame| Fa | 2mi|  sico|osislozz| odosne2
HUNTINGTON BANCSHARES. L 16337208 | 85534 | | 5238975| 6125000 | | 628174 | | @) 2550 | | 208L| FA | 3777|1568 | 09/30/2021 | 0204/2030
459200-KC-4 | IBM CORP 5,606,487 87.510 4,979,342 5,690,000 5,613,234 1,631 4.250 4338 | MN 30,900 241,825 | 05/09/2019 | 05/15/2049
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IND MICH POWER T D 1,799,719 | 106634 | 1,930,076 1810000 |~ 1go2e7i| | 9 6.050 6092 | MS 3223 109,505 | 11/09/2006 | 03/15/2037
INTACT FINANCIAL CORP SERIES 1444 At ~dasoon | aooae | 2semres| 2asmeoo| ammo| | Tl sasglsaso| Ms | s0s | 127dce | oonsio2| 0922203
INTEL CORP L 1.252,918 94478 | | 1086501 | 1150000 | 1244838 | | asy| 4750 | 4200 | NS | iagst 54,625 | 03/25/2020 | 08125/2050
INTELCORP " L (102728 | 88462| 1326935 | 1500000 | 1501800 | T @R L1600 | a7z | FAC| L o267 | 24,000 | 08/13/2021 | 0811212028
INTEL CORP L 667,603 70416 | 464748 | 660000 | 66791 | | am)| 3050 | 2991| FA| 72 20,30 | 08/L3/2021 | 08/12/2051
INTELCORP L 2989147 | 103708 | 3049027 | | 2040000 | 2889078 | Tl @of 5125|5130 | FA | 59014 | 75,338 | 0210712023 021102080
INTERNATIONAL TRANSMISSI 1 5.8409% 88617|  5184078| 5850000 | 542243 | ol 20\ 4625| 463 | FA | 102213 270,563 | 07/14/2017 | 08/15/2043
INTESA SANPAOLO SPA SERIES 144A D 683,070 98.961 676,893 684,000 676,893 19,208 149 5.017 5041 JD 477 34,316 | 02/22/2018 | 06/26/2024
INTESA SANPAOLO SPA SERIES 1444 D 2483 | ovass| 1sses| xoooo| aseses| o s7m| e |l smo|aeti| m | sass 1,420 | 110352017 011512626
INTESA SANPAOLO SPA SERIES 144A D 1,583,325 106.601 1,599,021 1,500,000 1,583,104 (221) 7.200 6.434 [ MN 9,900 12/18/2023 | 11/28/2033
IQVIAINCSERIES 144A L 4054235 | 104395 | 4238425 | 4060000 | 4054038 | | @en| o f | 6250|  6285| FA | 23260| 11/14/2023 | 02101/2029
JERSEY CENTRALPWR&LT 1 4,975,532 107.223 | 5361139 5000000 | 4983625 | o f 820 6.400 | 6437 | MN .. 40,889 320,000 | 11/17/2006 | 05/15/2036
JOHNS HOPKINS UNIVERSITY SERIESA 2. .. 1835000 65435 1200729 1835000\ 1835000\ | 28131 2813 W | 25809 | 51,619 | 03/09/20201 01/01/2060
JOHNSON & JOHNSON L 6,750,958 §7488 | | 59dodsd | 6790000 | | e7sTsL| | 3Ll 3700 | a2l Ms | 8s743 251,230 | 03/04/2016 | 03/01/2046
JPMORGAN CHASE & CO 3,276,436 98.909 3,135,413 3,170,000 3,212,556 (10,436) 4.250 3.860 [ AO 33,681 134,725 | 04/27/2017 | 10/01/2027
JPMORGAN CHASE &.CO' i sasooo0 | eare0| a7aosa | 3zsoooo | azs00e0| | Ll aed | mens| M | deder| 128690 | 1082017 | 1Uasiz0de
JPMORGAN CHASE & CO 1 520,000 97.172 505,295 520,000 520,000 4.203 4,068 [ JJ 9,592 21,856 | 07/16/2018 | 07/23/2029
JPMORGANCHASE&CO L 590000 | 97999 | 578194 | - 590000 590000 | | b || 4d82) 4452 0D | 1897 | 26,267 | 11/28/2018 | 1210512029
JPMORGAN CHASE & CO. ' 1,040,000 87877 | 913925 1,040,000 | 1,040,000 | b 2956 | 2927 | MN o 4099 30,742 | 05/06/2020] 05/13/2031
JPMORGANCHASE&CO -~~~ L .. 3316201 ) 84584 | 2740508 | 3240000\ 3298942\ o @se)l 2580 2307 AC | 16022 83,592 | 08/13/2021 | 04/22/2032
JPMORGAN CHASE & CO. L 4,893,840 74694 | 4481629 6,000,000 | 4922952 | | 8728 | 33281 4449 AO o 38212 199,680 | 06/01/2022 04/22/2052
JPMORGANCHASE&CO L .. 6825100 83438 5690460 | 6820000 6824167\ | @l 25451 2536 | MN | 25553 | 173,569 | 12/29/2021 | 11/08/2032
JPMORGAN CHASE & CO. L 6,503,603 85684 | 5766515 6,730,000 | 6535876 | | 8052 2963 | 3334 J) . 86411 199,410 | 03/08/2022 | 01/25/2033
JPMORGAN CHASE & CO 1 5,284,941 98.873 5,260,044 5,320,000 5,287,197 2,256 4.912 4993 ( JJ 113,238 130,659 | 01/27/2023 | 07/25/2033
JBMORGANCHASERCO . ~7aosoos | aosaed | 7soross| 7wogoo | raotzos| | @Al || eowr| o sse| a0 | eamss| | iuzuaoes| io2aeoes
JPMORGANCHASE& CO " L 4088274 | 108309 | | 4368468 | | 4080000 | 4087340 | Tl @) 625 | 6056 | AO | 47607 | 1110612023 10723/2034
KAISER FOUNDATION HOSPIT SERIES 2021 L ...900000 - 71223} o 641,003) - 900000\ - 900000 - f 3002} 3002 D | 2252 27,018 | 06/08/2021] 06/01/2051
KENVUE INC SERESWI —~ = L 2,295,000 103079 | 2370817 2,300,000 | 2204999 | b 4900 | - 4929 | MS ... 30,993 ... | L0/L7/2023| 03/22/2033
KEYSPAN GAS EAST CORP SERIES 144A 1 .. A710000 | 69.330| 3265438 4710000\ 4710000\ - f | 3586) 3586 W | 764741 168,901 | 01/1212022 | 01/18/2052
KLATENCORCORP 2. 6,687,084 105698 | 5,533,276 5235000 | 6482283 | | ©9846) 5650 | 2988 | MN 49,29 295,778 | 11/29/2021 | 11/01/2034
KRAFT HEINZ FOODS CO 1 677,348 97.814 665,138 680,000 677,716 56 5.200 5226 ( JJ 16,305 35,360 | 08/16/2016 | 07/15/2045
KRAFT HEINZ FOODS CO SERIESWI . soaeos | seoss|  seaeed|  eamsooo| eaozeze| | ammsa| |0l aoo| ases| i | dsdss| 185490 | 04232018 | o6iov02
KROGER CO 1 402,356 112.938 451,750 400,000 401,677 (70) 6.900 6.852 [ AO 5,827 27,600 | 08/08/2008 | 04/15/2038
LSHARRISTECHING B Cdgeos | esors| igeoes| rsoseoo | amwmsi| | doaso| || amso| 2ee| b | 2238 | s osowaoeo) 2o
LHARRIS TECHINC L 2856040 | 103974 | 2073668 | | 2860000 | 2856898 | | @I 5400 | 54l 0| 64T . | 07r21i2023 0713112088
LAS VEGAS SANDS CORP " L (2455266 | 98050 | 2490601 | || 2540000 | 2487492 | dogrs | 89600 | | 3200 | 4890 | FA | 226 | 61,280 | 06/23/2022 0810812024
LAS VEGAS SANDS CORP L 8176570 196098 | 2069413 [ | 3090000 | 2069413 | | 150,795 @uood| 2900 | 2188| D | 1494 89,610 | 08/L3/2021 | 06125/2025
LEARCORP =~~~ L (8773460 | 92226| 2766774 | 3000000 | 37ss3se | drgon| 5250 | 8729 | MN |1 20125 | 157,500 | 10/18/2021 | 05/1512049
| LIBERTY MUTUAL GROUP INC SERIES 144A | | | 1697119 or727 | | 1686475 | | 1695000 | 1696138 | @s) o 4569 | 4853 | FA | 32269 77,445 | 01/23/2019 | 0210112029
LINCOLN NATIONAL CORP LS 1 5,559,218 89.612 5,278,124 5,890,000 5,613,974 33,090 3.400 4175 4 92,342 200,260 | 04/27/2022 | 01/15/2031
LLOYDS BANKING GROUPPLC Tl Cimogers|enras | ieewsst| noogo | azoiasr| | el |l ams|asse| ws | a0ass| 7437 | ovtenons| ovzocs
LLOYDS BANKING GROUP PLC D| 3110578 98343 | | 3068314 | 3120000 | 310450 | | o0 [ 4550 | 4588 | FA | 53235 141,960 | 08109/2018 | 08/1612028
LLOYDS BANKING GROUPPLC D|2 .. 3306758 ) 99051} 3030972 - 3060000\ 3092735\ o f (70 I N 38701 1802 W | 56579 | 118,422 | 06/15/2020 | 07/09/2025
LOCKHEED MARTIN CORP L . 3,110,754 95043 | 2,959,830 3085000 ~ 3105608 | | ()] I I 4850 | 47931 MS .. 44,056 149,623 | 11/1012015 09/15/2041
539830-BR-9 | LOCKHEED MARTIN CORP 1 3,736,709 96.437 3,606,733 3,740,000 3,737,002 288 3.900 3911 JD 6,483 145,860 | 04/21/2022 | 06/15/2032
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LOWESCOSINC T 378,168 | 99419 | 377,793 380000  emeTa3| | we| 4500 | 4560 | AO © 3610 | 17,100 | 03/24/2020 | 04/15/2030
LYBINTFNANCEN . Ceasrss |z | aseese| eatsooo| eaesm| | @l |l wes|sear| A0 | e1d | 2asa | ooeaoat| odou2ost
M&T BANK CORPORATION 2 2,097,478 107.563 2,205,035 2,050,000 2,096,418 (1,060) 7.413 6.851 [ AO 25,750 11/17/2023 | 10/30/2029
MACQUARIE GROUP LTD SERIES 144 " [1S[|2” Csaasooo | sasen|  seazess | easooo | sadsono| | Ll ol age| o as| N | anske| 234999 | 1ua0oory | iuosianes
MARS INC SERES 144A L 3406838 | 02334 | 3028553 | 3280000 | 3367354 | | dvese) Ul 3200 | 0 277i| AO || 26240 | 104960 | 071232019 | 04/01/2030
MARVELL TECHNOLOGY INC SERESWi " L 5622307 | 90240 | 5071464 | | 5620000 | 52534 | @e)| 2450 | 2443| RO | 29068 | | 137,690 | 10/07/2021 | 04/15/2028
MASTERCARDINC L 3071407 | %6972 | 2986738 | 3080000 | 3075674 | w2 | 3300 3345 | WS || 26822 | | 101640 | 031242020 03/26/2027
MCDONALD S CORP SERIES MTN 1 3,530,633 88.442 2,538,291 2,870,000 3,484,978 (15,657) 4.200 2999 [ AO 30,135 120,540 | 08/13/2021 | 04/01/2050
MCDONALDSCORP . Caoe00ss | eeao| somsie | 3owooo| sgemew| | Tmoas| |l smoo| ams| W | aress|  1i3sen |1202iots| ovsozoes
MDC HOLDINGS INC 1 1,605,375 92.960 1,326,541 1,427,000 1,587,568 (5,003) 6.000 5064 ( JJ 39,480 85,620 | 03/04/2020 | 01/15/2043
MEDTRONICINC SERIESWI » (32655 | 97168 | 2429188 | 2500000 | 3163845 | | (2309 | | 465|293 | MS | 34045| 115625 | 08/20/2019 | 03/15/2045
MERCK&COINC L . 5485108 | 85000 | 4696242 5525000 | 5445916 | 1 24031 3700 3799 FA ... 80086 | 204425 02/05/2019) 02/10/2045
MERCK&COINC . . . L ... 504846 83568 501410 600000\ - 596570 | B4l IV (VPP I 14500 15431 D 4 o 8,700 | 06/16/2020 | 06/24/2030
MERRILL LYNCH&CO L 7,081,995 | 103486 | 7109514 6,870,000 | 6903917 | @avamey oo 6220 6015| MS .. 125820 4273141 09/27/2006 | 09/15/2026
MERRILL LYNCH & CO 1 7,334,383 106.619 7,783,176 7,300,000 7,322,380 (1,117) 6.110 6.075( JJ 188,324 446,030 | 03/09/2007 | 01/29/2037
vemFENC s | | Csowato| a7os|  iiamess | toooooo| zoos7as| | el | emo|eass| | a@es|  esooo |osioio0s| ransiaoe2
METLIFE INC 1 6,377,261 107.487 7,201,601 6,700,000 6,496,703 11,980 5.700 6.071 | JD 16,973 381,900 | 08/11/2009 | 06/15/2035
METLFENC B Capaoes | eeass| amaasss| areseoo | agseo| | feal || aoso| o9 | M | eases| 193708 | o3maozz o30u20s
MGIC INVESTMENT CORP L 3315305 | o742 | 3557839 | 3655000 | 337624 | |1 doors | 5250 | 7215| FA || 72491 | 191888 | 091232022  08/15/2028
MICRON TECHNOLOGY INC * L 6390314 | 97509 | 5324006 | | 5455000 | 6108179 | | @ozaBy)| 4663 | 240 | FA | 96,004 | | 254367 | 03/03/2021 | 02/15/2030
MID AMERICA APARTMENTS. | | |1 4313080 o714 | 34572 | 4000000 | 47876 | | @2899) Tl 3950 | 2985 | MS || 46522| 156000 | 08052019 03/15/2029
MITSUBISHI UFJFINGRP o] 2950803 | 9652 | 2810546 | | 2910000 | 2821986 | Tl dogsn)| T 2193 | " agL| FA |00 23% | 63816 | 03/03/2020 | 02125/2025
MITSUBISHI UFJFINGRP -~ """ |Ls. [D|2 4260000 | 07235 | 14122770 | T 4240000 | 4240000 | 4080 | 4080 | AO. || 34598| 172992 | 04/11/2022| 0411972028
MITSUBISHI UFJ FIN GRP Df2 680,000 98.060 666,810 680,000 680,000 3.837 3837 AO 5,363 26,092 | 04/11/2022 | 04/17/2026
MOLEX ELECTRONICS TECH SERIES 1dan | | |1 Csasiror | enasi | egools| | masocoo | eassass| | el |l mao| 3o A0 | saas| 25110 ostazots| ounsions
MONDELEZ INTERNATIONAL L | omsgs2 || es3z2| | 94160 | 080000 | | o7gsas| |l g8 | 1500 | 1sB8 | MN | 2328 | || 14,700 | 05/05/2020 | 05/04/2025
MOODY S CORPORATION | L ... 3882453 72831} 3346570 4595000\ 3927233\ 2926\ 2750 3897 FA | 46333 | 126,363 | 03/28/2022| 08/19/2041
MORGAN STANLEY 22,965,955 99.852 23,075,809 23,110,000 23,079,945 14,151 5.000 5070 [ MN 118,760 1,155,500 | 11/20/2013 | 11/24/2025
MORGAN STANLEY . CTozos | wass|eess|mooe | oaem| Ul goss| || aess|te| W | 1| 2960 | ovauzoeo | onizoaosd
MORGAN STANLEY L (450000 | o521 | 41636 | 480000 | 480000 | | b 4457 | adst| A0 | 3844 | 20057 | 0412972018 0412212089
MORGAN STANLEY 1 3,199,695 85.066 3,053,864 3,590,000 3,242,989 30,845 2.943 4239 ( JJ 46,957 105,654 | 07/28/2022 | 01/21/2033
MORGAN STANLEY BANK NA SERIES BRNT i Ciesre | ioaes| sosest|  dsooo| aessmr| | sl | sam|sas| Ao | amd| | ieupos| sosooes
MORGAN STANLEY SERIES GMTN 4,457,142 98.136 4,381,793 4,465,000 4,462,626 731 4.350 4369 [ MS 60,966 194,228 | 09/03/2014 | 09/08/2026
MORGAN STANLEY SERES GHTN . Cigesser | eea | ssois| rooeoo | aeesas| | weo| |l aml o amw| w | iosas| 2373 oot | ovuaon
MORGAN STANLEY SERIES MTN L 1031543 | 79852 | 870390 | 1090000 | 1042000 T 5295 L L1794 | 2394 | FAL| LT 7496 | | 19555 | 1212972021 | 02/13/2082
MORGAN STANLEY SERIES MTN RS 10173048 | | 95755| 10293686 | | 10750000 | 10562733 | | 7806 | 3125 | sl W | 13,707 | | 335938 | 03/0712018 | 0712712025
MOTOROLASOLUTIONS INC. " |us | |1 L 6A14771 | 00436 | 6090420 | 6125000 | | 6iogs| |0 LO3L| 4600 | ag2i| FA |00 100178 | 28L750 | 0212112018 0212312028
MPLXLP L (663806 | 78| Gh0958 | | 665000 | | Geas77| | us | oo 4125 au5| NS | oud| 27,431 | 0200712017 | 0310112027
MPLXLP " L (1106683 | 88987 | | 99650 | 1120000 | tdess2| | 509 4500 | 4590 | AO. || 10640 | 50400 |02/05/2018| 041152038
MPLX LP 1 1,957,156 86.181 1,697,769 1,970,000 1,958,579 244 4.700 4740 [ AO 19,547 92,590 | 02/05/2018 | 04/15/2048
MRLXLP . Cgasosas | oo | saoeo| aseoo | asuas| | weso| |l ago| aaw| s | a1sme | 1amaoo | oaezons| o315
MPLXLP L 16331386 | 00286 | 6344388 | 6300000 | | 636424 | |0 ss78 | 4800 | 4916 | FA | 115872| 306,720 | 1200712018 021152029
MUSEUM OF MODERN ART THE SERIES 2021 L 2060000 | " 6B00L|  1400816 | 2060000 | 2060000 | || 3220 | s220| W | B16 | 66,332 | 04/13/2021 | 0710112051
NATIONAL RURAL UTIL COOP SERIES MTN L 850826 | 79654 | 896104 | | 1125000 | 8883% | | /s3I 1650 | 5074 | D[ 825 | || 18563 | 11162022 06/15/2081
637432-CT-0 | NATIONAL RURAL UTIL COOP SERIES MTNC 419,457 119.765 426,364 356,000 413,356 (5,432) 8.000 5521 | MS 9,493 28,480 | 11/10/2022 | 03/01/2032




Annual Statement for the year 2023 of the  SAIF Corporation
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1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Designation, Current
0 NAIC Rate Year's Total
r Designation Used Other Foreign Admitted
e Modifer and To Book/ Unrealized Current -Than- Exchange Amount Amount Stated
i SVO Obtain Adjusted Valuation Year's Temporary Change Effective Due Rec. Contractual
CusIP g| Bond | Adminiatrative Actual Fair Fair Par Carrying Increase / (Amortization) / | Impairment in Rate Rate When & During Maturity
Identification Description Code [ n| CHAR Symbol Cost Value Value Value Value (Decrease) Accretion Recognized BJ/A.CV. of of Paid Accrued Year Acquired Date
NATIONWIDE CHILDREN HOSP T 1220000 | 93640 | 1,142,404 1220000 | 1220000 | | oo 4556 | 4556 | MN 9264 | 55583 |05/03/2022 | 11/01/2052
NAVENTCORP ] 1000000 | 96545 | 965455 | 1000000 | 965455 | 90042 ||| 5000 5000 MS | 14722| 50000 |01/23/2020 | 03/15/2027
NKEINC s L (. 7,706020 | - 81673 | 5582318 6835000 | 7633563 | | @u2on) 33751 2738 | MS ...60233 | 230,681 09/28/2020| 03/27/2050
) |NISOURCE FINANCECORP -~~~ L .. 384702 86200 2844612 3300000\ 3810881\ @aased)y 4315 33% 1 MN | 18448 | 144375 | 05/28/2021 | 05/15/2047
NISOURCE INC 1 2,276,000 91.328 2,283,212 2,500,000 2,318,998 27,540 2.950 4407 [ MS 24,583 73,750 | 05/31/2022 | 09/01/2029
| issan MoToR ACcEPTANCE seriEs 1aan || |1 Camrgn | erss| lesrass | ammooo | aseses| | Tans| || ao0| 0| Ms | dagss|  azeoo | osoaozt | oaiooanes
NISSAN MOTOR CO SERES 1447 " "| | [D|L 253006 96264 | 2435486 | 253000 | | 2830732 | @ 3522 | | 3s02| WS || 25742| 89107 | 1012212020 09/17/2025
NISSAN MOTOR CO SERIES 144A Df1 2,150,000 95.658 2,056,650 2,150,000 2,150,000 4.345 4342 [ MS 26,987 93,418 | 09/10/2020 | 09/17/2027
NORFOLKSOUTHERNCORP | | 1 mmges | aoveor | imsasy | sooo|  sewses| | as| |l sse| s WN | 1a08|  i0474 |oarsomoos)| osi7iaoes
NORFOLK SOUTHERN CORP 1 6,058,947 91.822 5,601,114 6,100,000 6,065,769 869 4.650 4691 ( JJ 130,794 283,650 | 10/29/2015 | 01/15/2046
NORTHROP GRUMMANCORP . Casoueer | erios| 2asmost| 2siocoo | azetss| | amess| |l el smi| w| o aian9 | eress | osiuaons| ovtsions
NORTHROP GRUMMAN CORP L 3368214 | 95558 | 3220300 | 3370000 | 336939 | |0 wal oo 3250 | 3255 | W | 50503 | 109525 | 10/20/2017 | 0L/15/2028
NORTHROP GRUMMANCORP = 1 . .3338332)  85612) 2516981 2940000\ 3301175\ 0285) 4030 32711 AO | 250131 118,482 | 03/13/2020 | 10/15/2047
NOVA CHEMICALS CORP SERIES 144A ~ LS~ |A|1 . 891044 84108 | 913544 1085000 | 9135441 2875 288811 4250 | 77200 MNC| 5892 | 46113 09/06/2022] 05/15/2029
NOVELIS CORP SERIES 144A 1 3,545,044 94,045 3,329,188 3,540,000 3,329,188 191,359 (611) 4.750 4728 ( JJ 70,530 168,150 | 01/13/2020 | 01/30/2030
NXPBVNXPFOGNXPUSA | (ot Ciosyr| esas| wsass|  mooo| wmeao| | s |l amo|ads| N | sss| w10 |osieiozz| osiouzoes
NXP BV NXP FUNDING LLC LS Df1 1,941,577 102.901 2,001,423 1,945,000 1,942,258 455 5.550 5582 JD 8,996 107,948 | 05/16/2022 | 12/01/2028
oLy automorvENe T ©damseos| eeeri | iaoos| raweoo| raseas| | @l |l amoo|amo| B | asn|essi0| osbezoz| ootsion
OCCIDENTAL PETROLEUM COR L CLA4TI6T | 72089 | 01045201 | 1450000 | | lddriz | sdogoe| sT| 4100 | 4110 | FA' | 00122459 | 59450 | 11/03/2016 | 021152047
OCCIDENTAL PETROLEUM COR N 4058969 | 105800 | | 3512564 | 3320000 | 3821812 | | Bee7si| @ag9) 6450 | 4554 | NS | 63052 | | 214,140 | 09/12/2010 | 09/15/2036
OCCIDENTAL PETROLEUM COR 1 459,523 108.274 519,715 480,000 459,577 53 6.600 6.978 [ MS 9,328 10/05/2023 | 03/15/2046
OGLETHORPE POWER CORP SERIES 144A B Camsas | torows| agerss| aossooo| assset| | goren| || emsi|ass| W | wsses|  2stois | 1wzseoss | osiovansd
ONCOR ELECTRIC DELIVERY | L L 32L7758 | 82886 | 2741877 | 3308000 | 3222009 | | asar| 8750 | | 383L| AO | 31013 | 124050 | 0328/2022| 04/01/2045
ONEOK INC 1 1,727,734 103.520 1,790,890 1,730,000 1,727,699 (35) 5.650 5675 MN 34,482 08/10/2023 | 11/01/2028
ONEOKINC . Carsioas | aosesp | asosser| apsocoo | a7oses| | @l || eoso| seae| ws | esms| | ioianoos| ooowoss
ORACLE CORP L 4929522 | 04937 | || 4685150 | 4935000 | | 4932856 | |0 54 3250 | 3263 | WIN | 20494 | 160388 | 10772007 | 111502027
ORACLECORP "~~~ L S larza4|esses| 124018 | 140000 | 145533 | @) 2875|2260 | WS | Lo78 | 4,025 | 0B/13/2021 | 03/25/2031
ORACLE CORP L 5363043 | 107575 | 579975 | 5260000 | 538326 | | (ase) 6150 | 5934 | WN || 46004 | 524720 | 1082022 11/09/2020
ORACLECORP ~ L .. 2A438202) 99545 2428900 | 2440000 | = 2438301 | £2 I I I 4900 4809 | FA | 48156 | 59,780 | 02/02/2023 | 02/06/2033
ORGANON FINANCE 1 LLC SERIES 144A L 3,090,000 |~ 92046 | 2,844,227 3090000 = 2844227 | 108341 | b b 4125 | - 41251 AO ... 21598 | 127,463 | 04/08/2021 | 04/30/2028
OTIS WORLDWIDE CORP SERIES WI 1 419,997 96.132 403,752 420,000 419,995 2.056 2,056 [ AO 2,063 8,635 | 09/04/2020 | 04/05/2025
OTIS WORLDWIDE CORP SERIESWI i Csiorrr|reses| sesisi|  msoo| sisaos| |||l sl saw| Ra| o mass| dosmo |omniozs| oansiaodo
PACIFIC GAS & ELECTRIC 1 5,419,123 101.680 5,668,686 5,575,000 5,436,662 12,058 5.900 6.282  JD 14,619 328,925 | 07/19/2022 | 06/15/2032
PACFICGASELECTRIC s | |1 Cismsors | aovaai | oasess| oeoo | asesgss| | el |l geso| ew| Ms | 2ome| | ivos20es| o3nsiose
PATTERSON UTI ENERGY INC SERIES WI L (1433500 | o343 | 1597396 | 1715000 | 1480823 | |0 45230 | 3950 | 7760 | FA || 28226 | 67,743 | 091262022 02101/2028
PAYPALHOLDINGSINC. L (799840 | 9544L| 763531800000 | 799950 | Tl 2| 1650 | 1gb4| 0| L1000 13,200 | 05/11/2020 | 06101/2025
PECO ENERGY CO 1 4,575,374 67.312 3,082,912 4,580,000 4,575,724 107 2.800 2.805 | JD 5,700 128,240 | 06/01/2020 | 06/15/2050
| PERMIAN RESOURC PTG LLC SERIES 144A . Cassas | wmier| sadsam | amseo | amsass| | sl Ll qoe| o 7or| W| 0 wass| | deitziozs| ounsianee
PERNOD RIC INTL FINLLC SERIES 1444 L L eaTTIo | 66210 | 440299 | Ge5000 | edge| | so4 | 2750 | 2880 | O | 4572 | 18,288 | 0912812020 | 10/01/2050
PERUSAHAAN LISTRIK NEGAR SERIES 144A Df2 5,553,090 89.125 4,812,750 5,400,000 5,505,342 (15,340) 3.000 2.658 [ JD 450 162,000 | 10/13/2020 | 06/30/2030
PETROLEOS DELPERUSASERES 1444 | [D| | Caoangen | eiaso| tosso| aocoo | 1eeoaso| @i @roal || ses|asso| | sas| 100005 | oolowzoaa | oonsizoar
PRZERINC 5019364 | | oa7ro | 4170282 | | 4400000 | 4943085 | | aress)| 4400 | 3544 N | 24738 | 198600 | 0612012018 | 05/15/2044
PFIZER INVESTWENT ENTER LI (8514720 | 100224 | 3527901 | 3520000 | 3514803 | | & 4750 | 4769 | N | 19507 | €3,600 | 05/16/2023  05/19/2033
PGAE ENERGY RECOVERY FND SERIESA2. | . | 5420836 | 77651 | | 4216475| 5430000 | | Bazoeas| | G 2280 | 2280 | W | 57087| 123804 | 11/04/202L | OL15/2036
718172-AC-3 [ PHILIP MORRIS INTL INC LS 4,476,396 111.895 5,035,260 4,500,000 4,483,014 685 6.375 6415 | MN 35,859 286,875 | 05/20/2008 | 05/16/2038
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1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Designation, Current
0 NAIC Rate Year's Total
r Designation Used Other Foreign Admitted
e Modifer and To Book/ Unrealized Current -Than- Exchange Amount Amount Stated
i SVO Obtain Adjusted Valuation Year's Temporary Change Effective Due Rec. Contractual
CusIP g| Bond | Adminiatrative Actual Fair Fair Par Carrying Increase / (Amortization) / | Impairment in Rate Rate When & During Maturity
Identification Description Code [ n| CHAR Symbol Cost Value Value Value Value (Decrease) Accretion Recognized BJ/A.CV. of of Paid Accrued Year Acquired Date
PHILIP MORRIS INTL INC - 1 301431 | 85781 | 257,344 1300000 300931 | | @ 2100 | 2045 | MN CTU1050 | 6,300 | 05/22/2020 | 05/01/2030
PHILLIPS 66 COSERIESWI . eeaw | eeaw | ommssa| sseoo| eoms| | mme| || amolaas| ws | dlss| 7006 | oue2ocs| o3ou2ocs
PIEDMONT HEALTHCARE INC SERIES 2032 | | |1 12490000 | 80332 | 12000278 | 2490000 | 1112490000 | Nl 2044 | 2044 | 0|10 25448 | 5089 | 0910912021 | 0101/2082
| PINE STREET TRUST I SERIES 144A s | |x 635000 | 95000 | 5888704 | 6135000 | 63000 | T | 4572|4572 | FA | 105964 | 280492 | 04/0212019 021152029
PIONEER NATURAL RESOURCE 1 809,389 84.955 688,134 810,000 809,548 58 2.150 2158 ( JJ 8,030 17,415 | 01/14/2021 | 01/15/2031
| PONEER NATURAL RESOURCE . Cigsor2| eems| immuwo| rasogoo| azstass| | sl || sl won| w| 0 eea| iadoo|ovssioet | ovtsizo
PNC FINANCIAL SERVICES 2. 490000 | 100600 | 492041 | 480000 | 1490000 | NIt Tl 5812 s802| | 1503 | || 14,239 | 060772023 06/12/2026
PNC FINANCIAL SERVICES 2 1,590,000 102.133 1,623,918 1,590,000 1,590,000 5.582 5577 JD 4,684 44,377 | 06/07/2023 | 06/12/2029
POLAR TANKERS INC SERIES 1444 i Caaiger | losaa| amuiss | dagme| samge| ||t sesi | sest| WN | o7ses| 194703 |osio7i0o7| 0sooet
PPG INDUSTRIES INC 1 4,245,746 92.432 3,946,834 4,270,000 4,259,151 4,807 1.200 1317 | MS 15,087 51,240 | 03/01/2021 | 03/15/2026
PPLCAPITALFUNDINGINC L 300082 | BLO6 | 2548271 | 3145000 | 3052450 | | 2788 | || 4700|4937 | JD | - 12318| 147815 | 030572014 06/01/2043
PPL CAPITAL FUNDING INC 1 2,964,608 | 79425 2362901 2975000 | 2966300 | o f L I (N 5000 5023 | MS 43799 148,750 | 03/06/2014| 03/15/2044
PRIME SECSRVC BRW FINANC SERIES 144A . ... 652800 100542 643468 | 640000 | 643468 | 2459 @y o 57501 53841 MS | 10836 | 36,800 | 09/13/2019 04/15/2026
PROCTER & GAMBLE CO THE L %7672 | 93644| 908342 | | 70000 | | oeBdal| T | 20 L 3000 308 | WS | 7,760 | 29,100 | 0323/2020 | 03/25/2030
PROLOGIS LP 1 631,269 96.471 612,589 635,000 633,341 559 3.250 3349 AO 5,159 20,638 | 01/23/2020 | 10/01/2026
PROLOGIS [P SERRRRRRRRRRE DR IR F S Cedorarr | orsas| ssenies | bisoooo| eatszes| | aass| |l aooo| aw| s | 2a3s| 246000 | ooz oosiaoes
PROSUS NV SERIES 144A Df1 1,563,038 62.807 1,067,717 1,700,000 1,569,704 2,496 3.832 4314 | FA 25,877 65,144 | 04/16/2021 | 02/08/2051
| PRUDENTIAL FINANCIAL INC SERESMTN | | |1 2433836 | 87885 | 2107114 | 2500000 | 2436026 | | Al || 4418|4504 | MS | 28840 | 110450 | 06/01/2022 | 032712048
QORVO INC SERIESWI . 3,087,960 | - 95945 2,916,738 3040000 - 3038158 | | 981 1750} 18141 JD | 2,364 | 26,600 | 11/17/2023] 12/15/2024
QUALCOMMINC 1 .. 5241678 93380 5509425 5900000 5247244\ oo 55661 4500 | 52541 MN | 30238 | 132,750 | 05/31/2023 | 05/20/2052
RANGE RESOURCES CORP SERIES 144A LS | |1 1683500 | 92439 | 1663902 1,800,000 | 16367261 o f 32261 4750 | 65721 FA o330 ... | L1/06/2023| 02/15/2030
RAYTHEONTECHCORP R I .. 3793260 90811} 2724336 3000000\ 3702965 o @664y 4500 28551 D | 10,250 | 135,000 | 09/28/2020 | 06/01/2042
RECKITT BENCKISER TSY SERIES144A |~ |D|2 6430650 | 94962 | 6125060 6,450,000 | 6442564 | 1 19881 L 3000 3035 JD | 2688 | 193,500 | 06/21/2017 | 06/26/2027
REGAL REXNORD CORP SERIES 144A 1 4,287,254 101.228 4,342,666 4,290,000 4,286,814 (441) 6.050 6.067 [ AO 54,793 188,170 | 01/09/2023 | 04/15/2028
RELIANCE INDUSTRIES LTD SERIES 1444~ |LS " [p| g | esess| 2ses| zzeogoo | armeas| | el |l ams| o aws| w | arsmo| 7992 | ovosioze| ovtzeon
RELIANCE INDUSTRIES LTD SERIES 144A D| 2345966 | 73260 | 1743579 | 2380000 | | 23dg77 || 638 | 3625 | 0 3702| 0|1 40S0L| 86,275 | 01052022 | 01/12/2052
REPUBLICSERVICESINC L .. 4069395 105849 4233941, - 4000000\ 4040338\ 0 A% ] 6086) 5960 MS | 71680 | 243,440 | 07/19/2005 | 03/15/2035
REYNOLDS AMERICAN INC 1 1,639,848 93.606 1,488,330 1,590,000 1,632,409 (1,031) 5.850 5632 FA 35,139 93,015 | 06/18/2015 | 08/15/2045
ROBLOXCORPSERESLiAA . Cazoooo | earr| amme | azwoeo | arser| awmmi| ||| aem| o aem| N | aats| 163013 | 1050zt | osiovanso
ROGERS COMMUNICATIONS IN' AL 6796348 | 92022 | || 6266720 | 6810000 | | b7osg7L| |l 522 o 3800 | 3827 | MS || 76196 | 129390 | 071252023 03/15/2082
ROYAL BANK OF CANADA A 4,915,249 104.765 5,159,699 4,925,000 4,916,864 1,821 6.000 6.046 [ MN 49,250 300,425 | 10/20/2022 | 11/01/2027
ook cmmomgaesan, s |4 ‘a0 | lotsss| tsasoser| 15000000 | wapoesos| | daass| |l saoo| sem| N | ra2ewr| |ivonioos| osoeraoss
ROYAL BANK OF CANADA SERIES MTN A 627,808 94.767 597,035 630,000 629,353 441 1.150 1222 | JD 423 7,245 | 06/03/2020 | 06/10/2025
ROYAL CARIBBEAN CRUSES SERIES 144 |~ [D|1 ~aarooen | aoser | 2amesss| zpooeo0 | 2aeoseo| | moo| || dves|7am| Fa | arass| | duoweoes| oinsizoer
ROYALTY PHARMA PLC SERIES Wi D|1 2649358 | 84049 | 12273517 | 2705000 | || 2662030 (|0 s733| 2200 | 2454 | WS || dee7i| 59510 | 08032021 | 09102/2030
RIXCORP " L CsBo12 | 86303| 734344 | | 850000 | o ed92e4 | | Wil 2250 | 2264 | 0| og63| 19,125 | 05/14/2020 | 07101/2030
RTX CORP L | 823500 | 69004 | 828046 | 1200000 | | 26014 | |0 25t | 3080 | 5133| WS || d0706 | 18180 | 071252023 03/15/2052
) [RIXCORP L 2383120 | 101914 | 2384709 | 2340000 | 238409 | 0T 2800 5150 | 5188 | FA | 41509 | 60255 | 0212312023 0212772033
RTX CORP RO R L 789471106529 | | s4ussi| 790000 | 7geo8| | @[ 6000 e013| WS | 6978 | | | 11062023 0811572081
RUMO LUXEMBOURG SARL SERIES 144A Df2 3,495,000 96.256 3,364,135 3,495,000 3,364,135 56,992 5.250 5250 ([ JJ 87,157 183,488 | 06/30/2020 | 01/10/2028
| asstvenacnonaenesm | Csamaa | aonsen| sae| o sarmeoo | szeasi| | s || sas| o sss| b | sel| 154958 | 05020t oosnzocs
SALESFORCE COM INC L 3660083 | o798 | || 3596051| 3670000 | | 3g6eat2| Cml 8700 | 8703 | AO || 3076 | 135790 | 041052018 0471112028
SANDS CHINALTD SERIESWI .. |PfL . Leeas34) 991651 1546972 - 1560000\ 1632992\ - 186500 | 4240y 59001 4699 FA | 36560 | 92,040 | 0612512019 | 08/08/2028
SANDS CHINALTD SERIESWI -~~~ | = |DI1 /263919 | 98616 | 2909183 2,950,000 | 2,776,006 | 41909 | 92909 | 5375|9367 | FA .. .62985 | 165938 06/24/2022| 08/08/2025
80007R-AL-9 | SANDS CHINA LTD SERIES WI D|1 497,006 90.999 509,596 560,000 497,513 507 4.875 7.054 | JD 986 13,650 | 12105/2023 | 06/18/2030
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1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Designation, Current
0 NAIC Rate Year's Total
r Designation Used Other Foreign Admitted
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i SVO Obtain Adjusted Valuation Year's Temporary Change Effective Due Rec. Contractual
CusIP g| Bond | Adminiatrative Actual Fair Fair Par Carrying Increase / (Amortization) / | Impairment in Rate Rate When & During Maturity
Identification Description Code [ n| CHAR Symbol Cost Value Value Value Value (Decrease) Accretion Recognized BJ/A.CV. of of Paid Accrued Year Acquired Date
SANDS CHINALTDSERESWI " 'lis |p|tL 975976 | 90913 | 881854 1970000 | 97432l | wasgo7 | @3 T 2800 | 2649 | Ms "~ 'gs25| 27,160 | 08/04/2022 | 03/08/2027
SANDS CHINALTD SERIESWI | |D|L o 907237| 87169 | 793239 | 910000 | 907931\ 164152 | 33| || 3350 | 3307 | MS | 9569 | 30485 |08/04/2022 | 03/08/2029
SANTANDER HOLDINGS USA 2. 5155341 98840 504,082 510000 | - 8140431 b (] N I 4500 - 43391 J) ... 10485 | 22,950 | 03/16/2017 | 07/17/2025
. |SANTANDER HOLDINGS USA ~ =~~~ NS .. 4436288 07135 4317655 4445000\ 4442284\ o LA 8 I (N 3450 3493 0D | 12353 | 153,353 | 05/27/2020 | 06/02/2025
SANTANDER UK GROUPHLDGS | = |Df2 4,081,040 | = 101835 | 4073415 4000000 =~ 40201441 ) O8] 6833 6540 MN ...30369 | 273,320 | 11/30/2022| 11/21/2026
|SBATOWERTRUST SERIES144A 2 .. .2480000 | 89.286| 2214280 2480000\ 2480000 | - f | 1631} L63LJMON| e8| 40,449 | 04/30/2021 ] 05/15/2051
SBATOWERTRUST SERIES 144A 2. 6,440,000 |~ 88506 |  5699,772 6,440,000 | 6,440,000 | b 1840 | 1840 MON| 5266 | 118,496 | 10/08/2021 | 04/15/2027
SCE RECOVERY FUNDING LLC SERIES A-2 3,819,697 81.733 3,122,209 3,820,000 3,819,922 2.943 2943 [ MN 14,365 112,423 | 02/08/2022 | 11/15/2042
SCE RECOVERY FUNDING LLC SERIES A3 B Caesorad | 7ased | iseoser | zemooo| ageessd| ||t gl a0 MN | L0sh| 66508 0208022 1utsi20ds
SCHLUMBERGER HLDGS CORP SERIES 144A 1 5,980,448 97.084 5,767,765 5,941,000 5,961,092 (4,410) 3.900 3811 MN 28,319 231,699 | 03/26/2019 | 05/17/2028
SCHVIAB CHARLES CORP SRGLBLNT . Csemaaa | ouea | sacooe| seeonoo | seesass| | @syl || wmsol o wos| N | axav | assio| osuzoat | osnsnocs
SCRIPPS ESCROW Il INC SERIES 144A 1 1,804,075 88.443 1,574,285 1,780,000 1,574,285 150,606 (4,771) 3.875 3579 ( 4 31,805 68,975 | 12/17/2020 | 01/15/2029
SEMPRA INFRASTRUCTURE PA SERIES 144A L L AATS36L| 82188 | 37ITEAL| 4525000 | 4483836 | | 4383 || 3250|3380 | J) | 67812| 147,063 | 01/06/2022 | 01/15/2032
SERVICE PROPERTIES TRUST SERIES 144A 1 . 739425 104743 | - 785575 750000 739400 b L S D 8.625| ~ 8875| MN | 8086 | 11/08/2023| 11/15/2031
SHELL INTERNATIONAL FIN D 3,166,401 84.444 2,385,552 2,825,000 3,139,392 (12,630) 3.625 2851 FA 36,980 102,406 | 10/26/2021 | 08/21/2042
SHELLINTERNATIONALFN | "[p| C7aseas | 7saze| szsesds | eessooo| rasstes| | wew)| || amso| aoss| Ao | saenr| 2278 |oansiaoat | oaoeizoso
SHERWIN WILLIAMS CO 1 6,415,915 91.993 5,708,136 6,205,000 6,333,213 (22,009) 2.950 2536 | FA 69,151 183,048 | 01/29/2020 | 08/15/2029
| SKYMILES Ip LTD & BELTA AR I SERIES 1424 B Cigouse| emasi|  sesuo|  eocoo| esse| | el || asol sem| o] ses| 4400 oom2oco)| 10202025
SMYRNA READY Mix CONCRET SERIES 144A | - | |1 2503125 | 105118 | 2627940 | | 2500000 | 2502649 1Tl @o| 8BTS | 8844 | MN | 25269 | |11/08/2023| 11152031
SOUTHERNNATURALGASCO s | |r 875202 | 116748 | 4007838 | 3510000 | 3&26061 | | dagad) 8OO0 | 789| NS | 93600 | | 280,800 | 08/07/2013 | 03/01/2032
SOUTHERN NATURAL GAS SERIES 144A 1 1,022,089 83.738 858,315 1,025,000 1,022,367 59 4.800 4818 [ MS 14,487 49,200 | 03/07/2017 | 03/15/2047
SOUTHWESTERNENERGYCO . ©Ciages | wres|aorawo| oo | aorawo| o mes| b || sam|ass| s || so1a| ooiz2kozt | oansianso
SOUTHWESTERN ENERGY CO L 2300681 | 02521 | 2387047 | 2580000 | || 2280897 | 20083 | 0 gs4l ol 4750 | 6396 | FA || 51062 | 13300 | 11/08/2023| 0210112032
SOUTHWESTERN ENERGY CO SERIES Wi - 1 31,920 97.589 29,277 30,000 29,277 1,977 (512) 5.375 3525 FA 672 1,613 | 11/12/2021 | 02/01/2029
SPIRITLOYALTYKY LTD PSERES 1444 | " [D]1 Cgoeas| e | seot| e | sweo | assus| @aw| || mooo| 7es|awo| d1ao | §7600 | ooosi2o20| 09202025
SPRINT SPECTRUM SPEC I SERIES 1443 . 700000 | 99134 | 693935 | 700000 | 700000 | Tl T ] 4738|4766 |MISD| 1013|3166 |03/142018] 0312012025
STANFORDHEALTHCARE L L 670000 | 92327 | BIB5EE | 670000 | 670000 | | 38310 SO FA | 8378 | 22177 | 03/25/2020 | 08/15/2080
STARBUCKSCORP L 6355852 | oL153 | 5305113| 5820000 | || 6307006 | |0 dggon| T 4500 | ag6l| MN | 3345| 261900 | 07/15/2018| 11/15/2048
SUNOCO LOGISTICS PARTNER | L L LUsSe| 92012 | 90L7TI4 | 980000 | 1307427 | (gs) 5300 | 4314 | AO | i2ggs | 51940 | 1212912021 0410112044
SUNOCO LOGISTICS PARTNER L (1243854 | 100060 | 101885 | 1090000 | 1122634 | |0 assan| Lol 5950 | 4075 | D | 5405 | | 64,855 | 072712016 | 1210112025
SUNOCO LOGISTICS PARTNER 1 5,354,847 97.186 5,233,464 5,385,000 5,376,113 3,237 3.900 3.968 [ JJ 96,840 210,015 | 07/28/2016 | 07/15/2026
SUTTER HEALTH . Lo0000 | io6201 | ioesass | oenooo| gpaogoo| Tl seg sy | Ra | aad| 0530 |o6ioai023| osnsiaoss
SUZANO AUSTRIA G Df1 98,627 82.979 82,979 100,000 98,911 116 3.125 3280 JJ 1,441 3,125 | 06/28/2021 | 01/15/2032
SUZANO AUSTRIA GilBH SERIESWH | " [o|1 Cizrs | aeae | umsast| azoeo | izl | @nl |l e | sers| w | drser| 16300 | osnzons| ovssizes
SUZANO AUSTRIA GMBH SERIESWI. """ "| | |D|1 (1284028 | 96686 | 1160230 | 1200000 | | 1221680 | |0 @i 5000 | 46411 0| 27667 | 60000 | 10/20/2019 | 01/15/2030
SYSCO CORPORATION " L (8241630 | 87684| 3068957 | 3500000 | 3249823 | 1| 5256 | 4450 | 490 | NS | 45860 | | 155,750 | 05/31/2022 | 03/1512048
T MOBILE USA INC 1 630,000 90.027 567,173 630,000 630,000 2.625 2625 FA 6,248 16,538 | 01/11/2021 | 02/15/2029
|Thosteusane . oo | eus| aiamo| aoo| aosno| |l gl el Fa | sis|  13sia | outsioet | oainsiansd
T MOBILE USA INC . L C3aseB27 || ova19| 2788279 | 3050000 | | 3udege| | @agee)| ol 3500 | 2602 | AO || 22536 | 106,750 | 06/22/2022 | 04/15/2081
T MOBILE USA INC SERIES Wi 1 4,779,235 88.355 4,188,025 4,740,000 4777177 (777) 4.500 4448 [ AO 45,030 213,300 | 05/21/2021 | 04/15/2050
| NoBLE S s . Csamrsa | easan| somsss | mocoo| adsas| | @m0 || ams|aser| A0 | aooma | 123025 | oumaoce oasiaoso
T MOBILE USA INC SERIES WI 1 3,924,454 74.836 2,978,463 3,980,000 3,930,005 2,169 3.000 3.095 [ FA 45,107 119,400 | 05/21/2021 | 02/15/2041
TMOBLEUSAINC SERESWI . Cama| meas|  aswns | moooo | mmes| | Tas| |l amo|ade| Fa | ame|  ize7o | osiuaoat | oaisiaosd
T MOBILE USA INC SERIES Wi L (3777610 | 83260 | 3147227 | 3780000 | 3778092 | 0 Al 2250 | 2257 | WN | 0868 | 85050 0/132021 | 11/15/2081
87264A-CB-9 [T MOBILE USA INC SERIES WI 1 593,248 86.131 490,949 570,000 587,296 (2,319) 2.550 2074 FA 5,491 14,535 05/21/2021 | 02/15/2031
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Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE D - PART 1
Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Designation, Current
0 NAIC Rate Year's Total
r Designation Used Other Foreign Admitted
e Modifer and To Book/ Unrealized Current -Than- Exchange Amount Amount Stated
i SVO Obtain Adjusted Valuation Year's Temporary Change Effective Due Rec. Contractual
CusIP g| Bond | Adminiatrative Actual Fair Fair Par Carrying Increase / (Amortization) / | Impairment in Rate Rate When & During Maturity
Identification Description Code [ n| CHAR Symbol Cost Value Value Value Value (Decrease) Accretion Recognized BJ/A.CV. of of Paid Accrued Year Acquired Date
TAPESTRY INC | . U 2BFE 766,212 | 106688 | 821,499 70000 | 7eese | | | 7.850 7922 | MN © 5700 11/15/2023 | 11/27/2033
TARGARESOURCESCORP o] 2cre 300082 | 91943 2831856 | 3080000 |  3089133| | (849) | 4200|  4150| FA | 53,000 | 129360 | 03/24/2022 02/01/2033
TARGARESOURCESCORP L .. 2CFE 359,183 103.197 | 371,508 360000 | 3591024 B I (P S 6.250 6.267| 3 11,250 22,125 | 06/22/2022] 07/01/2052
| TARGARESOURCES PARTNERS =~~~ L o 2CFE 199975 | 98760 187644 190000 - 193224\ oo @eral 50000 2868 3 | 4381 9,500 | 08/30/2021 | 01/15/2028
TARGA RESOURCES PARTNERS L .. 2CFE 3,088,575 97141\ 3234795 33300001 =~ 8122630 | 2905 4875 5.965 | FA . 67,64l 162,338 | 06/24/2022| 02/01/2031
TARGARESOURCESPARTNERS . o 2CFE L 80000~~~ 91313} 73050 80,000 80000\ ol 4000 | - 4000 3 4161 3,200 | 02/04/2022 | 01/15/2032
TECK RESOURCES LIMITED LS [A] .. .. 2CFE 676,858 92798 | 631,023 _ 680,000 | - 677456 | o f S~ I I 3.900 3965 3 o 12229 26,520 | 03/29/2022] 07/15/2030
TELEFONICA EMISIONES SAU Df1 2.CFE 6,113,750 113.115 7,578,683 6,700,000 6,270,060 19,737 7.045 7861 | JD 14,423 472,015 | 07/17/2012 | 06/20/2036
TELEFONICA EMISIONES SAU o[t | 2crE | essooo| oresd|  sasie2|  sesoon| essooo| [l s | s | s 30594 | 030112017 | 0310812027
TENNESSEE GAS PIPELINE 1 2.BFE 583,943 108.350 530,913 490,000 538,198 (8,795) 7.000 4681 AO 7,241 34,300 | 03/14/2018 | 10/15/2028
TENNESSEE GASPPELINE | amre | tampun| ueses| raasas | azso| igssmo| || || eams| o mss| b | asto| 10259 | oriunioone | oeisizos2
TENNESSEE GAS PIPELINE SERIES 1447 Lo 2BFE | 692678 88076 | | 6843535 | 7770000 | 7077400 | sages | | 2900 | 4569 | WS | 75110 225,330 | 05/16/2022 | 03/01/2030
TEVA PHARMACEUTICALINDU DIT | 3CFE. |l 193,000 | 95750 | 191500 | 200000 | 191800 | 9480 | 1260 | 4750 | 5526 | MN | w2l 9,500 | 02/08/2022 | 05/0912027
TEVA PHARMACEUTICALS NE DIt || 3CFE. | 7868666 92500 | | 8397909 | 0070000 | 80978 | | 133540 260480 | 3150 | 6819 | AO || 7142 285,705 | 10/13/2022 | 10/01/2026
TEVA PHARMACEUTICALS NE D 3.CFE 3,392,500 109.058 3,609,823 3,310,000 3,391,298 (1,202) 8.125 7.693 [ MS 79,187 13,014 | 11/07/2023 | 09/15/2031
TEXAS INSTRUMENTS INC (s | |o | aeRe | ioess | sass|omewo| igeocoo | worasss| | feen| || am | sms|ws | i2ow 41075 | 042212019 | 03151203
TEXTRON INC 1 2.BFE 5,828,216 85.204 4,988,678 5,855,000 5,834,208 2,585 2.450 2504 [ MS 42,237 143448 | 10/29/2021 | 03/15/2031
| THERMO FISHER SCiENTIFC (s | 10| aere | amamai|aoaeer | asavaos | aznooo | arizso| | el ol sae| o saw| a0 ars| | duoseors|ousuaoss
TIME WARNER CABLE INC Lo |0 U2CFE | iseasi7 | 9ss2r| 1477908 | 1500000 | 1523600 | Tl (asp| 6550 | 6363 | MN | i6ars 98,250 | 03/16/2022 | 05/01/2087
TIME WARNER CABLEINC " O DO <1 6692125 | 103118 | 6228328 | | 6040000 | | e57asT| Tl @9 7300 | 6303 | 3| 220460 | | 440920 | O813/2021 | 0710112038
TIME WARNER ENT | iacEE U] copsei | iis7es || s7o87| 760000 | Bd0goil Tl Easa| 8375|637 | W | 29350 63,650 | 00127/2006 | 07/15/2033
TOLEDO HOSPITALTHE = """ Lo LERE 10464289 | 99328 | || 10,096,871 | 10125000 | 10311205 | 0T @2g0d)| 5750 | 55| MN | 74301 | | 562,188 | 10/18/2018 | 11/15/2038
TORONTO DOMINION BANK SERIES MTN' A CUULEFE | 8degss | oagd7 | gs1oli| 900000 | 899885 | ol L1500 Listl | 546 10,350 | 061102020 | 06/12/2025
TOYOTA MOTOR CORP D 1EFE 2,260,000 93.199 2,106,287 2,260,000 2,260,000 1339 1339 | MS 8,070 30,261 | 03/18/2021 | 03/25/2026
TRANSCANADAPIPELINES ali | 2mre | sswmaio | aabna| | seoozss | sesoon| seemgao| | mass| |l aes| o deeo| ws | disa| 274091 | Geisioond| Gaiovoss
TRANSCONT GAS PIPE LINE SERIES WI 1 2.AFE 2,940,742 104.711 3,078,512 2,940,000 2,939,770 (167) 7.850 7844 | FA 96,163 230,790 | 01/04/2017 | 02/01/2026
TRANSCONT GAS PIPE LINE SERES W~ P e | 200 | ooa | aadoass| amavgoo | zeasss| | el gmo| ams| s | aseai| 125120 |osi0pons | ositsios
TRAVELERS COS INC SERIES MTN L 3983544 | 113200 | 4078442 | | 3600000 | 386287 | (d2sad)| 6250 | 5497| 3| 0000 225,000 | 08/25/2009 | 06/15/2037
TRAVELERS PROPERTY CASUALTY Lo aRRE 1720805 | 114020 | 1864233 | | 1635000 | 1887619 | T @200 6375 | 5A5| NS | 30690 | | 104231 | 08/07/2009 | 03/15/2033
| TRUIST BANK SERIESBKNT " 20| UUaFFE | mssagus 62883 | | 5283767 | 6375000 | 573350 | | 89369 | | 2250 | 4109 | WS | dsg2s 143,438 | 0412712022 | 03/11/2030
TRUIST FINANCIAL CORP SERIES MTN 1 1.GFE 920,000 102.009 938,487 920,000 920,000 5.867 5864 ( JD 3,448 26,988 | 06/05/2023 | 06/08/2034
TRUIST FINANCIAL CORP SERIES MTN L iere | s | ioeoos| 2sisErr| 2so000| zsoooo| |l g s | a0 | s00m | torzsia0es | 07302029
TRUST 2400 BANCOACTINVERSASERIES 144A D 3AFE 2,056,176 70.000 2,640,960 3,772,800 2,182,055 125,879 4.800 13.402 | MON 3,018 181,094 | 12/16/2019 | 12/18/2032
TSHCARZONACORP t | apre | aswasor| seoss| azarae | amooeo| aamew| | Tias| |l asm|asa| Ao | dosus|  logzso | ioovaoea | ionsiosd
UBS AG LONDON SERIES W D CULEFE | 6013366 98515 | | 590722 | 6010000 | | Boizees| |l 200 | U 4500 | 44% | 30| 8756 135,225 | 10/12/2023 | 0612612048
UBS AG LONDON SERIESWI. " o CULEFE | 5,987,626 | 9864 | 5511828 | | 6000000 | 5gsser | |l oLl 1250 | 001380 oD | 6250 | 37,500 | 10/1212023 0610112025
UBS GROUP AG. s |o CULGFE | edslsd| 9593 | 609282 | 640000 | o 638lee| A Y DR 4875|4896 | N | 387 15,600 | 0611212023 05/15/2045
|UBSGROUPAG T D| | LGREL | 252286 | 98693| 246733 | | 250000 | 2eLgsg | T @n| 4550 | 4204 | RO |00 2307 | 11 5688 | 06/12/2023 | 04/1712026
UBS GROUP AG SERIES 1444 DT | LGFE | 173845 93104 | | 1396565 | 1500000 1663830 | 01| @agoy 4194 | 2307| A0 | 5728 62910 | 1012712020 0410112051
UBS GROUP AG SERIES 144A Df1 1.GFE 3,699,248 85.167 3,142,648 3,690,000 3,697,057 (847) 3.091 3.062 [ MN 14,891 114,058 | 05/13/2021 | 05/14/2032
%6 Croce A emE e oli | iere | Tsgoo | wased | 7ssr| seooo | seoo| |l aos|ems | W | Ges| 243 |1voveozz| 111se0ss
UBS GROUP AG SERIES 144A Dlz | | LGFE. | ' '357330| ' 82022| 319888 | 390000 | 3erssd| | 2857 | 2746 | 3686 | FA | 4165 10,709 | 03/16/2022 | 02/11/2033
UBS GROUP AG SERIES144A " Dlz | LGFE. | 380,000 | 98479 | 374210 | 380000 | 380000 | Tt 4488|4488 | WN | 2321 | 17,054 | 0510312022 | 05/12/2026
UBS GROUP FUNDING SERIES 144A DI | LGFE. | ids72r0| 97799 | 1427863 | 1460000 | 10367 | 0 sod | 4125| " au8| NS | de22r 60225 | 09/21/2015 | 092412025
90352J-AC-7 | UBS GROUP FUNDING SWITZE SERIES 144A D|2 1.GFE 2,884,507 96.506 2,760,082 2,860,000 2,868,990 (2,577) 4.253 4147 | MS 33,112 121,636 04/12/2017 | 03/23/2028




L2013

Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Designation, Current
0 NAIC Rate Year's Total
r Designation Used Other Foreign Admitted
e Modifer and To Book/ Unrealized Current -Than- Exchange Amount Amount Stated
i SVO Obtain Adjusted Valuation Year's Temporary Change Effective Due Rec. Contractual
CusIP g| Bond | Adminiatrative Actual Fair Fair Par Carrying Increase / (Amortization) / | Impairment in Rate Rate When & During Maturity
Identification Description Code [ n| CHAR Symbol Cost Value Value Value Value (Decrease) Accretion Recognized BJ/A.CV. of of Paid Accrued Year Acquired Date
UDR iNC SERIES MTN T 4321685 | 76030 | 3,299,700 4340000 | a3sgs7| | 6| 1.900 1,939 | MS 24,280 82,460 | 11/30/2020 | 03/15/2033
UMASS MEM HEALTHCARE L 2540000 | 99924 | 2538077 | 2540000 | 2540000 | | b f | 5363 53631 J | 68110| 144923 | 06/01/2022  07/01/2052
UNION PACIFICCORP L 3,529,481 67.258 | 2401115 3570000 ) ~ 8530807 | | o2 U (N 2,973 3021 MS .. 30,956 106,136 | 06/02/2021 | 09/16/2062
UNION PACIFIC CORP SERIESWI -~ =~~~ L .. 1996464 - 84408 1688155| 2000000\ 1996873 | 061 28011 2906 AOC | 13652 57,820 | 10/01/2021] 04/06/2036
UNION PACIFIC CORP SERIES WI 1 6,066,872 78954 | 4,847,776 6,140,000 | 6067791 | o f SsLi 3.799 3853 | AO 55075 233,259 | 10/01/2021 04/06/2071
UNITED AIRLINES INC SERIES 144A =~ . .. 3892500 ) 93524 4208559 | 4500000\ 3905370 - oy 4625 - TT12| AO | 439381 11/07/2023 | 04/15/2029
UNITED RENTALS NORTH AM L 3,390,000 90.860 | 3,634,400 4000000 =~ 8399807| | 9807 3.875 6.543 | FA .. 58,556 ... | L1/06/2023] 02/15/2031
UNITED RENTALS NORTH AM 1 5,070,000 98.462 4,992,028 5,070,000 4,992,028 228,358 5.250 5250 [ JJ 122,736 266,175 | 04/26/2019 | 01/15/2030
UNITEDHEALTH GROUP INC. . somo00 | lo7el|  apioest|  4ooooo0 | Besea2r| | ums| |0l am| o eser| A | ioasss| 219000 | eloai2o0s | o2isizoss
UNITEDHEALTH GROUP INC 1 1,376,992 81.353 1,114,541 1,370,000 1,376,347 (153) 3.700 3671 FA 19,150 50,690 | 07/25/2019 | 08/15/2049
UNITEDHEALTHGROUPING . Cigenors | evaos | issser| o resoeoo | mess| | sl |l ams|smm| Ra | aaann|e4gs| 1025201s] o8nsiose
UNITEDHEALTH GROUP INC L 308,909 93633 | | 290261 | 310000 | | 309898 | |l w3l 1250 | ass | W et 3,875 | 05/13/2020 | 01/1512026
UNITEDHEALTHGROUPINC L (L 29747L| 86430 | 259289 | 300000 | 288324 | | a3 | 2000 | 2094 | N |0 7| 6,000 | 05/13/2020 | 05/15/2030
UNITEDHEALTH GROUP INC L 131,158 86652 | | 121313| 140000 | | ide2| | g9 | | 2300 | 3097 | N | 411 3,220 | 03/16/2022 | 05/15/2031
UNITEDHEALTH GROUP INC 1 747,293 98.530 738,972 750,000 747,820 352 4.000 4,060 [ MN 3,833 30,000 | 05/17/2022 | 05/15/2029
UNITEDHEALTH GROUP INC. . g7 | eness| st dogoo| mmeoe| | el | azm | N | s 1,680 | 051772022 | 0511572032
UNITEDHEALTH GROUP INC 1 1,917,935 105.790 2,036,460 1,925,000 1,918,284 411 5.350 5398 FA 38,906 82,104 | 10/25/2022 | 02/15/2033
NIV OF SOUTHERN CALIFORSERIESA . ©saooon | Ceurse | msmaee| g0 | saope| |l gl s | A0 | agss| 7420 ovsozono) ooweio
US BANCORP e 2017677 95171 | | 1922448 | 2020000 | 2019839 | 1| 469 | 1450 | 1474 | MN | g s7 29,290 | 05/08/2020  05/1212025
USBANCORP " " s | |r Co20732| 02735 | 286201 | 230000 | 229749 | g 5775|579 | WD | (YR 6,641 | 06/14/2023 | 06/1212028
US BANCORP 1 410,262 103.152 422,925 410,000 410,241 (20) 5.836 5825 JD 1,263 11,964 | 06/14/2023 | 06/12/2034
US BANCORP SERIESHTN 2 Cwami|ersse| mmesa| oo | wsas| | wms| || aas| o see| m | ta| 11551 | 06/14/2023 | 0112772028
VALE OVERSEAS LIMITED - D|1 2555872 | 109809 | 3513878 | | 3200000 | 2648963 | 0| s3g0| RN 6875|8923 | WMN | 3167 220,000 | 11/06/2015 | 11/10/2039
VAR ENERGI ASA SERIES 144A Df1 3,787,086 105.975 4,032,364 3,805,000 3,789,748 2,789 7.500 7615( JJ 131,590 190,250 | 11/09/2022 | 01/15/2028
VENTASREALTYLP . *ddesars | earss | oaemeor| 2so0o0 | aseass| | ass| |l aasol o sam| a0 | i7ass| aLso| oonazots| ooz
VENTURE GLOBAL CALCASIEU SERIES 144A 1 4,237,500 90.730 4,536,499 5,000,000 4,352,368 92,135 3.875 6.675 | FA 73,194 193,750 | 09/27/2022 | 08/15/2029
VENTURE GLOBAL CALCASIEU SERIES 144A . Cissooo | sas| issasss | 2oooeo | imwae| | aaal || aem| o ems| N | dzowr| | ivoseozs| iviovanss
VENTURE GLOBAL LNG INC SERIES 144A 1 969,600 104.164 999,973 960,000 969,176 (424) 9.875 9.603 [ FA 17,643 11/06/2023 | 02/01/2032
VERIZON COMMUNCATIONS . Caena@s | suurt| | atdas | 2esoo0| 2ewrazy| | est| || usm|aswo| MS | asose|  1is7as | osz0oss | osisiands
VERIZON COMMUNICATIONS L 8824334 | 95206| 9134130 | | 9500000 | 937ad% | Tl 8523 | RN 2625 | 3ea| FA | 9500 251,738 | 0412012017 | 08/1512026
VERIZON COMMUNICATIONS 1 1,882,296 104.061 1,873,098 1,800,000 1,862,907 (3,331) 5.250 4887 | MS 27,563 94,500 | 05/09/2017 | 03/16/2037
VERIZON COMMUNICATIONS . sow2s | seswo|  seisss|  seooo| semoss| | a0 |0l ams| e | ws | 7nas| 244200 | 12072018 | oansizoot
VERIZON COMMUNICATIONS 1 717,790 91.401 658,088 720,000 718,522 208 3.150 3186 | MS 6,237 22,680 | 03/17/2020 | 03/22/2030
VERIZON COMMUNICATIONS " . Caser| s | amoes| g0 | asmss| | Tmlo el 2| N | 1as | ieso| 1ui02oeo| 1120200
VERIZON COMMUNICATIONS L 4518222 67986 | | 3079856 | 4530000 | | 45igear | | 267 0| 2875|2888 | WMN | iagss 130,238 | 11/10/2020 | 11/2012050
VERIZON COMMUNICATIONS ~ "~ L (L 130323L| 77050 | 1013204 | 1315000 | 1303818 | 0| 2B 3550 | 3509 | Ms | 12838 | 46,683 | 03/11/2021| 0312212051
VERIZON COMMUNICATIONS L 30,982 %0460 | s184 | | dopoo | o988 | | | D EERE R B 2100 207 WS | 231 840 | 03/11/2021 | 03/22/2028
VERIZON COMMUNICATIONS " Lo aARE %0059 | 86225 | || 5086 | 87000 | | 8933 | | @9 2560 | 2132 | WS | 616 | 2.219 | 08/13/2021 | 03/2/2031
VERIZON COMMUNICATIONS L 187386 | 102013| 1407775 | 1380000 | 1asesi| T 209 [ 500 | 5472 | MN | i0os6 | iw21/2023] 0510972033
VERIZON COMMUNICATIONS SERIES WI 940,645 98.926 903,191 913,000 927,542 (2,762) 4.329 3.954 [ MS 10,979 39,524 | 10/22/2018 | 09/21/2028
VERIZONGLOBALFOGCORP e Csedsses | aoraor| sasmres| zeseoo | aeoems| | el || saso| 5w ws | soms| 171113 oou201s| 09t
VIACOMINC " s | |x 3623067 108389 | 3598514 | 3320000 | 3as2419| asds0)| 7875 | 701| 0 |  109664 261,450 | 10/2012005 | 07/30/2030
VICIPROPERTIESLP . . .. L ... 3699463 97.032) 3595036 | 3705000 3700051 | 6481 4950 | 49741 FA | 69,284 | 183,398 | 04/20/2022 | 02/15/2030
VICI PROPERTIES NOTE SERIES 144A L 2,518,705 91093 | 2194419 2409000 | 2474904 | - @909y 4125 33971 FA 31,540 99,371 | 12/16/2020] 08/15/2030
92769X-AP-0 | VIRGIN MEDIA SECURED FIN SERIES 144A D|1 1,560,000 96.624 1,507,338 1,560,000 1,507,338 109,921 5.500 5500 | MN 10,963 85,800 | 05/08/2019 | 05/15/2029
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VISAINC . © 3,600,265 93168 | 3,158,390 3390000 | 3572847 | ()] R R 4300 3926 | D 6884 145,770 | 03104/2016 | 12/14/2045
VOCESCROWLTDSERIES 144A L 2805000 | 95782| 2873457 | 3000000 | 2873457 | 272386 | 20800 | | | 5000  591| FA | 56667 | 150000 | 11/09/2018 | 02/15/2028
WACHOVIA CORP . 7,247,666 101.266 | 8,455,679 8350000 ~ 7608066 ) | L I N R 5.500 6521 FA . 101,354 459,250 | 06/27/2013 | 08/01/2035
|WALMARTINC L ... 309576 89332 357328 400000\ 399706 | o U I 15000 1516 MS | 16501 6,000 | 09/08/2021 | 09/22/2028
WALMARTINC 1 209,255 84735\ 177943 210000 | 209410 oo f o 1.800 1.839 | MS o L040 3,780 | 09/08/2021 | 09/22/2031
WALMART STORESINC -~~~ | [ LCFE | 52282401 1179331 - 47173041 4000000 4463207 1 ©512)) 7550 | 5308 FA | - 114089 ) 302000 | 04/22/2005| 02/15/2030
WALMARTSTORESINC 2,495,325 105.585 | 2,639,632 2,500,000 | 2498560 | o f S I T 5.875 5891 AO o 35,087 146,875 | 03/29/2007 | 04/05/2027
WALT DISNEY COMPANY THE SERIES WI 5,795,237 117.452 5,132,631 4,370,000 5,553,851 (62,430) 6.650 4074 [ MN 37,133 290,605 | 11/22/2019 | 11/15/2037
WALT DISNEY COMPANY THE SERIES W1 B saanoor | 1sadso|  apoases|  asooooo| samesi| | wams| |0l wmso| o aan| i | aazso| 29000 | i22o1e | 12iovods
WARNERMEDIA HOLDINGS INC 1 760,000 100.068 760,517 760,000 760,000 6.412 6412 [ MS 14,349 25,042 | 03/06/2023 | 03/15/2026
WARNERVEDIA HOLDINGS INC SERIESWI . Cagmsn | esmms| 2msaew | 2asomo0 | 2zseses| | aasi| |l amss| e ws | 2sa09 | aeor | oaezons| o3nsioer
WARNERMEDIA HOLDINGS INC SERIES WI 1 2,443,062 94.879 2,353,001 2,480,000 2,446,800 3,739 4.054 4343 [ MS 29,603 50,270 | 04/28/2023 | 03/15/2029
WARNERMEDIA HOLDINGS INC SERIES W1~ . CLssen| erso| laisses|  issooeo| 1ssaa| | ams| || aa|aeme| s | dsss|  asier | oasiozs | oansiane2
WARNERVEDIA HOLDINGS INC SERIES WI L 912,616 88158 | | 808646 | 015000 | | eiages| |l Wl RURRE 500 | 507L| MS | i3606 23,104 | 0412812023 03/15/2042
WASTECONNECTIONS INC All 6,003,626 97.097 5,845,226 6,020,000 6,005,125 1,280 4.200 4233 JJ 116,587 229,663 | 08/04/2022 | 01/15/2033
WELLPOINT INC . doasaad | aoeson | aglezes| agosooo | agzsmesr| | mg| |0l smo| o saso| B | a0 269393 | 0sio8i013 | ounsizos
WELLS FARGO & CO’ 478,891 94,937 455,700 480,000 479,641 116 3.000 3.027 [ AO 2,720 14,400 | 10719/2016 | 10/23/2026
| WELLS FrRGO & CovPANY . Cddzeesse | oram | aaanss| rasiogoo | warisoe| | el |l sas|sses| N | | 79603 | 1022013 11022043
WELLS FARGO & COMPANY 1 290,000 101.811 295,252 290,000 290,000 5.557 5555 JJ 6,983 07/18/2023 | 07/25/2034
WELLS FARGO & COMPANY SERIESMTN » .. Lloogs4 | 88070 | 1030424 | 1170000 | 1188340 | | (@® | | 4750|4638 | UD | 3705| 55,575 | 042112017 | 1210712046
WELLS FARGO & COMPANY SERIES MTN L 2988054 | 96605 | 2724251 | 2820000 | 2944760 | | dggod)| T 4478|350 | AO | 30518 126,280 | 08/1312021 | 04/04/2031
WELLS FARGO & COMPANY SERIESMTN L L 6d37708| 95110 | 4894108 | 4935000 | G324187| G236 Ul 5013 | 3386| A0 | 59,786 | | 247,892 | 05/01/2020 | 04/04/2051
WELLS FARGO & COMPANY SERIESMTN L 1,889,422 g7342 | | 1668225 | 19010000 | | 1gSe241| |l weis | 3350 | 349 | WS | 21151 63,985 | 03/1612022] 0310212033
WEST VA HEALTH SYS OBLSERIESZOZO 1 350,000 65.917 230,709 350,000 350,000 3.129 3129 ( JD 913 10,952 | 12/04/2020 | 06/01/2050
WESTERN GASPARTNERSLP . Cddorsse | emarr | iamedes| raomeoo | aieori | ansso| @l |l aeso| et w0 | a7so | sse00| osanzos| orowzoas
WESTERN GAS PARTNERS LP L 3:843,749 67023 | || 3807239 | 4375000 | 3883082 | 277,288 Ll 5300 | 6200 | WS | 77,292 231,875 | 0971372021 | 03/01/2048
WESTERN GASPARTNERSLP L ... 508975 89181} - 383476 430000\ = 500430 - 145160 | @eInf 5500 4392 FA| 8934 23,650 | 09/30/2021 ] 08/15/2048
WESTERN MIDSTREAM OPERAT L 2,713,848 97615 | 2,606,327 2,670,000 | 2693453 | 259,733 @IS 4.750 4526 | FA 4812 126,825 | 05/09/2019 08/15/2028
WESTERN MIDSTREAM OPERAT -~~~ L . L143615) - 89.656| 1040010 | 1160000\ =~ 1144540 188663 | 2690 5500 559 | FA | 26583 | 63,800 | 02/14/20201 02/01/2050
. | WESTERN MIDSTREAM OPERAT L 6,251,924 93514 | 6171926 6,600,000 | 6278309 | 288,225 308781 4.300 5.232 | FA . 118,250 188,340 | 04/05/2023 | 02/01/2030
WESTINGHOUSE AR BRAKE 1 4,930,815 96.670 4,719,413 4,882,000 4,896,402 (10,150) 3.200 2979 JD 6,943 156,224 | 06/17/2020 | 06/15/2025
| WESTPAC BANKING CORP o| teasto | o 1705216 | Lesoooo | redsass| | ams| |0l ol i | i | e 21275 | 0512512021 | 0610312026
WESTVACO CORP 1 2,998,807 116.527 3,495,822 3,000,000 2,999,051 52 7.950 7.953 | FA 90,100 238,500 | 02/01/2001 | 02/15/2031
WILLAVSCOSINC . Cfaoras | riuo| 7aoeas| ssecoo | emszor| | eseos| || amolesm| ws | isioes| iz | ositazoea | o3nsion
WILLIAMS PARTNERS LP L 806755 | 94si| | 2s45i| | 280000 | | a08s13| weso)| 5100 [ 342 | WS | 3754 12,750 | 12120/2021 | 06/15/2045
WILLIAMS PARTNERSLP " L 642723 | 96384 | 6192669 | | 6425000 | Ba2seGs | | o Y IR 8750 | 8786 | D | 10708 | | 240,938 | 05/31/2017 | 06/15/2027
WISCONSIN POWER & LIGHT L 2107937 | 109805 | 2327870 | | 2120000 | 2111610 | 0T s | 6375 | 6418| FA | | 51057 135,150 | 08108/2007 | 08/1512037
| [WORKDAYINC L 5804508 | 95074 | 5556868 | | 5790000 | 5800980 | o 3700 | 8658 | A0 | 53558 | | 214,230 | 03/31/2022 | 04/01/2028
| WYNNMACAU LTD SERIES 144A LIS 1137000 | 92612 | 1018737 | 1100000 | 1018787 | §7,220 el 5625 | 4sl2| FA | 21484 61,875 | 12/1512020 0812612028
WYNN RESORTS FINANCE LLC SERIES 144A LS 1 2,237,875 104.142 2,384,856 2,290,000 2,238,808 933 7.125 7533 FA 61,639 20,902 | 11/06/2023 | 02/15/2031
oetisme A Cgiawzen | eeaor| azssed | Awseoo | asaves| | mess| |l ol 2ms| wN | snia| 6300 | ooanzoat| 0515030
1019999999 Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations 2,199,541,937 X X X 2,077,969,432 | 2,181,650,985 | 2,185,828,837 8,234,901 (669,490) X X X XXX | XXX 24,409,795 85328790 | XXX X X X
00971A-AA-0_| AJAX MORTGAGE LOAN TRUST SERIES 2021-A C 4 ~1AFE | 2,804,116 87.775 | 2,461,357 2804175 | 2804125 | A R 1.065 1068 MON| 498 29,864 | 01/22/2021 | 09/25/2065
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03465D-AA-L | ANGEL OAK MORTGAGE TRUST SERIES 2021-2 C 4 1614805 | 84393 | 1,362,785 1614808 | 1614633 | 0 I I I 0.985 0978 | MON | 1325 15,906 | 05/12/2021 | 04/25/2066
03464E-AAD | ANGEL OAK MORTGAGE TRUST SERIES 20214 s Cstenn| eoss| o assuis| aaeess| asesmn| | sa| || igws| s |woN| azat| 2770 |osinoat | ouaorzoes
03465H-AA-2 | ANGEL OAK MORTGAGE TRUST SERIES 2021:5 C 4 4807921 | 84002 | 4043138 | | Agoros7 | agor2ee | |l 6| Lol 0951 | 0940 | MON | | 3g10 45,724 | 08/3012021 | 07125/206
| CITIGROUP MORTGAGE LOAN TRUST SERIES 201 4 (2674989 | 96188 |  26i6L72 | 2719846 | 2688407 | | asd2 | 3250 | 3674 | MON| 7366 | 88,305 | 08/0212018 | 03/25/2061
COLT FUNDING LLC SERIES 2021-2 CLASS A1 144 4 S17,797 | 79091 | 2493958 | | 31i7g06 | 3iiresa| T Be| 0924 | 0819 | MON | | 2401 28,808 | 07/2212021| 08125/2065
COLT FUNDING LLC SERIES 20213 CLASS A1 144 4 (5778588 | 79363 | 458605 | | 57/8E0L| 5777eae | LT s3L| 0.956 | 0847 [ MON| T 4g04 | 55,244 | 09/0212021 | 0612772065
COUNTRYWIDE ASSET BACKED CER SERIES 200 4 1,620,337 80763 | 1454461 | 1620837 | 1620337 | | T 6370 | 6455 [ MON | 1720 62,451 | 0910112021 | 101252047
CREDIT SUISSE MORTGAGE TRUST SERIES 2020- 4 2,326,200 75.245 1,721,830 2,288,300 2,319,784 2,035 2.841 2.691 [ MON 5,418 65,011 | 08/19/2021 | 02/25/2050
CREDIT SUISSE MORTGAGE TRUST SERIES 2021- i dasosid | wnos | ariasss| aasose | adsea0r| Caes| L s | roos | won | 45256 | 0512012021 | 0412512066
CREDIT SUISSE MORTGAGE TRUST SERIES 2021- 4 521,733 83.518 435,741 521,733 521,617 96 1.632 1.617 | MON 710 8,515 | 05/20/2021 | 04/25/2066
CREDIT SUISSE NORTGAGE TRUST SERIES 2021 . Csanent | ease| amews| szes| azatozr| || || gmad | Te|wo| o asas| ssa | iononoai osioes
“AAG_ | CREDIT SUISSE MORTGAGE TRUST SERIES 2021- 4 686,907 | 86,006 | 569863 | | 66Lgoi|  eeLeag| | aan| 2000 | 1367 | MON | 1,103 13,238 | 01126/2021 | 01/25/2060
'12663T-AAT | CREDIT SUISSE MORTGAGE TRUST SERIES 2022- 4 o e23628| o3ger|  Blelar | | Besgdi| | @e21s| | 2887 3904 | 5028 | MON| 2821 | 19,789 | 051042023 04/25/2062
22945A-AAT | CSNIC SERIES 2017-RPL CLASS AL 4 3400996 | 95600 | 3250573 | | 3400180 | 336633 | | < I DRSO B 2750 | 2716 | MON | 7,792 93,505 | 06/28/2017 | 07125/2057
DEEPHAVEN RESIDENTIAL MORTGA SERIES 2021 4 1,260,773 85.384 1,076,515 1,260,791 1,260,610 148 0.899 0.889 [ MON 945 11,335 | 06/08/2021 | 04/25/2066
DEEPHAVEN RESIDENTIAL MORTGA SERIES 2021 4 3,900,020 84980 | 3314272 3900045 | 3899419 | Cosse| 119 1.182 | MON 3881 46,566 | 09/24/2021 | 08/25/2066
ELLINGTON FINANCIAL MORTGAGE T SERIES 202 4 510,665 84.173 429,851 510,674 510,567 37 0.797 0.782 [ MON 339 4,070 | 02/18/2021 | 02/25/2066
| ELLINGTON FINANCIAL NORTGAGE T SERIES 202 s Caoeeeor | emsto | saweol | agseers| apssass| | sl ||| amea|woN| o 7sa| o0ars |ovtanoze| ouasizoey
36167T-AA-7 | GCAT SERIES 2021-NQM1 CLASS Al 144A 4 2,646,823 81.750 2,163,783 2,646,840 2,646,473 405 0.874 0.864 [ MON 1,928 23,133 | 03/03/2021 | 01/25/2066
SEL66XCARS | CCAT SERIES 2021 NQWZ CLASS AL 1444 s Ciemoe | ewess| iswoss| agmets| | remss| | ma| || ias| o toas|woN| o iear| isass |osisaoat | osiasizoss
36168H-AA-2 | GCAT SERIES 2021-NQM4 CLASS Al 144A 4 4,498,166 79.121 3,559,028 4,498,194 4,497,771 718 1.093 1.083 | MON 4,097 49,165 | 08/24/2021 | 08/25/2066
41161P-SL:8_ |HARBORVIEW MORTGAGE LOAN TRU SERIES 200 4 .. BoLge4| 90520 | 636052 | 702663 | 636052 | (100329) 48322 | | | 6212| 4912/ MON| = 1455| 29,259 | 03/17/2021 | 06/20/2035
452761-AAT | IMPERIAL FUND LLC SERIES 2021-NQM2 CLASS A 4 224866 | 79607 | 1891557 | | 2124895| 2124808 | T | 84| RN LO73 | 11064 [ MON| 1,900 22,800 | 08/2012021 | 09/25/2055
46630M-AY-8 | JP MORGAN MORTGAGEACQUISITION SERIES 20 4 1,564,200 96.290 1,521,384 1,580,000 1,630,090 60,506 5.770 4,025 [ MON 1,520 70,485 | 08/12/2021 | 01/25/2037
4E590Y-AB-0 | JP MORGAN MORTGAGE TRUST SERIES 2017.5.C s s | orom | aaarw | assain| aswges| | @aea| || weas| aveo woN| | isse| 18637 |1vaseotr| ioizods
46592E-A'5" | JP MORGAN MORTGAGE TRUST SERIES 2021-1 C 4 3448883 | 68241 | 2251966 | 3300000 | 343309 1Tl @) 2500 | 2230 | MON | 68T 62,500 | 01/10/2021 | 06125/2051
LONG BEACH MORTGAGE LOAN TRU SERIES 200 4 o g3322| 97| BILS30 | B3ge2l| | geLgvs| | B5436 | | 6090 | 4676 MON | 82| 48,029 | 11/1212020 08125/2033
MERRILL LYNCH MORTGAGE INVESTO SERIES 20 4 741457 | 90079 | 735089 | 74vepi| 7esga | | aagao | 6400 | 4936 | MON | 791 42231 | 03/1712021| 07125/2035
NEW RESIDENTIAL MORTGAGE LOAN SERIES 16- 4 1089454 | 94as6 | 9%6722 | 1085227 | 1076530 | | @osy| 8750 | 3095 | MON| 298| 39571 | 05/25/2016 | 11/26/2035
| NEW RESIDENTIAL MORTGAGE LOAN SERIES 16- 4 745262 | oLg6l| | Gesses | 7a4gs3 | o7sega | @sed)| 3250 | 2895 | MON | 1962 23,548 | 0012012016 | 09125/2056
NEW RESIDENTIAL MORTGAGE LOAN SERIES 201 4 4,734,225 94.685 4,354,094 4,598,526 4,680,835 (13,360) 4.000 3.624 [ MON 15,328 183,941 | 04/21/2017 | 02/25/2057
.| NEW RESIDENTIAL MORTGAGE LOAN SERIES 201 i sqse | easte| aa0se2|  sameosr| agarss| Csed| ||| mass|wow| iossr| 13132 | ososi2on? | o4sios?
NEW RESIDENTIAL MORTGAGE LOAN SERIES 201 4 1,813,377 90.013 1,532,647 1,702,702 1,787,322 (7,592) 3.750 2.395 [ MON 5,321 63,851 | 12/22/2020 | 09/25/2059
NRZT 2016-1A AL 1i4A SERES 2016-14 CLASS A1 s Cwesa| o eams | ssmeea|  masass| esora| | e || am| o aaor (woN| e | o7ers |ososiots| ossizoss
ONSLOW BAY FINANCIAL LLC SERIES 2021-NQM3 4 695,970 76.414 531,829 695,979 695,899 87 1.054 1.047 | MON 611 7,336 | 08/12/2021 | 07/25/2061
ONSLOW BAY FINANCIAL LLC SERIES 2021NQMs s ©reoes| evees| eaes| vseose| vetses| || || gew | Tewr(woN| o iase| 5o |ivsaeoat osizoed
ONSLOW BAY FINANCIAL LLC SERIES 2023-NQM6 4 824,761 100.637 830,029 824,772 824,259 (502) 6.975 6.840 [ MON 4,794 23,970 | 07/21/2023 | 07/25/2063
. | PRKCM TRUST SERIES 2021-AFC2 CLASS Al 144 4 ... 860980 | 83363| 717742 | 860983 | 860826 | | 16| | 0 | 2070|2060 | MON| 1486 | 17,831 | 12103/2021 | 11/25/2056
PRKCM TRUST SERIES 2023-AFC3 CLASS A3 144 4 84301 | 101513 | gsrara | saagep | emsers| | ) RN 7088 | 6813 | MON | | 4088 14,963 | 0813112023 09/25/2058
STARWOOD MORTGAGE RESIDENTIAL SERIES 20 4 4,890,635 85.253 4,169,468 4,890,716 4,889,436 296 2.447 2431 [ MON 9,973 119,676 | 01/27/2022 | 12/25/2066
885201-AB-5 | THORNEURG MRTGE SECURITES TR SERIES 200 s Caots|oase| s | ssaa| o aeses| | wedl 1l wwe|dafwon| | 1850 | 081302007 | 092512037
89172Y-AE-0 [ TOWD POINT MORTGAGE TRUST SERIES 2016-3 4 1,065,797 95.392 944,384 990,000 1,036,630 (6,557) 4.126 2.809 [ MON 3,404 40,636 | 06/08/2021 | 04/25/2056
G9173F-AAS | TOWD POINT ORTGAGE TRUST SERIES 2017-1 4 CTaeo | evmi| ass|  mee|  aner| | aol ol amo| o aes|won| o wl| 1,206 | 021072017 | 10257205
891778-AA3 | TOWD POINT MORTGAGE TRUST SERIES 2019-1 4 2308217 || 95433 | 2123180 | 2224787 | | 2289882 | |0 (aoe) 8750 | 2916 | MON | 6952 3,565 | 12107/2021 | 03125/2058
89177H-AD-4 | TOWD POINT MORTGAGE TRUST SERIES 2019-H 4 1,053,788 101.335 1,033,615 1,020,000 1,092,877 44,003 7.370 6.209 | MON 1,253 49,324 10/06/2021 | 05/25/2058
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89176U-AN-4 | TOWD POINT MORTGAGE TRUST SERIES 2020-2 4 1A | 3914706 ' 88657 | 3,501,840 3949884 | 3919870 | | we04 | 1.636 1.771 | MON 5385 64,620 | 01/27/2022 | 04/25/2060
92538H-AA8. |VERUS SECURITIZATION TRUST SERIES 20214 C 4 | 0 LAFE | 2450850 | 79385 | 1045477 | 2450694 | 2450429\ 0 o22r| k| 0938 0831 MON| o 1916| 22,988 | 07/23/2021 | 07125/2066
92538Q-AA-8 | VERUS SECURITIZATION TRUST SERIES 20217 C 4. o LAFE 3,883,410 86813 | 3371367 3883463 | 3882715 | W 1829 /1817 | MON .. 5919 71,029 | 11/18/2021 | 10/25/2066
92539T-AA'L | VERUS SECURITIZATION TRUST SERIES 2023-4 C 4. O LARE L 2009805 | = 99855 2006925 | 2009836 | 2008925 | @O 58111 5815 | MON| 97331 68,128 | 05/15/2023 | 05/25/2068
1029999999 Industrial and Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities 111,980,498 XXX 96,496,482 |  111,328914 | 111,930,729 (101,329) 225,675 XXX XXX | XXX 194,033 2,432,265 | XXX XXX
BANK OF AMERICA SERIES 2021 36 CLASS XA | ware | ebws|aa| o smd| | soses| | qamaa| || oson| s wow | doone| 126520 | 092720 | oinsizosa
BANK SERIES 2017-BNK7 CLASS AS 4 LA ... 870957 942121 895011 (950000 | 876430 | 5824 R B 3435 5.797 | MON oo27e 8,158 | 09/1212023 | 09/15/2060
BANK SERIES 2019-BN22 CLASS A4 4 1A 1,309,980 88.936 1,334,039 1,500,000 1,322,820 12,840 2978 5390 | MON 3,723 22,335 | 06/28/2023 | 11/15/2062
BANK SERIES 2021-BN37 CLASS XA & | waee | sesemar | zse| zsmaw| | zmses| | @smes| || osor| (S MON|  dsas| 55609 | 1yssiaoed | 11sio6s
BANK SERIES 2022-BNK40 CLASS AS 4 1A 1,189,794 83.814 997,386 1,190,000 1,189,579 (119) 3393 3.404 | MON 3,365 40,944 | 02/25/2022 | 03/15/2064
| ANk SERIES dupsenkap CLASS A 4 | Ia | eeow| aosae| owars|  smeoo| esaso| | @n| || s7as|samo|won| | ales| 6661 | 08022028| 0815056
BENCHMARK MORTGAGE TRUST SERIES 2018-B1 4 1A 885,900 93.451 897,127 960,000 892,821 6,921 3.666 5728 | MON 2,933 14,664 | 07/13/2023 | 01/15/2051
BENCHMARK MORTGAGE TRUST SERIES 2020-82 4| LAFE | 4035667 | 793 | 2542606 | | 1976742| Gisead) 1512 (6584)| MON | 40372 500,316 | 12/18/2020 | 01/15/2054
BENCHMARK MORTGAGE TRUST SERIES 2021-B2 4 1AFE 1,348,430 5.026 878,919 ) gos4es | | (o1900) | 1033 | (6351 MON| 15057 | 189,458 | 09/20/2021 | 09/15/2054
BENCHMARK MORTGAGE TRUST SERIES 2021-B3 4 “ULAFE | 7,851,666 4412 | Bs44315| 4858028 | @Q27agea)| | 0.769 (7.851)| MON ©T80522 | 1,027,859 | 12/09/2021 | 12/15/2054
BENCHVARK MORTGAGE TRUST SERIES 2023-V3 & | ta | eesse| woezee|  omono| esodoo| sodess| | @mal || ess| o osen|MON| dse | 2as1|o7inoroes| oritsioss
BPR TRUST SERIES 2022-OANA CLASS A 144A | 4 1A 1,794,975 98.557 1,793,744 1,820,000 1,800,007 5,032 7.260 11,361 | MON 6,239 10,952 | 12/01/2023 | 04/15/2037
X TRUST SERIES 2010.WIC CLASS A LdA 4 | Ia | aoooo| evser| seramn| apoogoo | agooooo| |l ghon | Cedss|WON | dados | 243ad | 0soz201s| oatsizose
BX TRUST SERIES 2020-VIVA CLASS D 144A 4 2B 2,097,169 83.430 1,727,006 2,070,000 2,089,313 (2,993) 3549 3.391 | MON 6,122 74,479 | 04/15/2021 | 03/11/2044
BX TRUST SERIES 2021 ARIA CLASS D 144A 4 | ha | dowmo| esam| o sseow | iosagoo | deasast| |7l |l yam | 7em|Won| 36| 73764 | omanoet | 1050
BX TRUST SERIES 2021-SDMF CLASS A 144A 4 LA 9,924,069 91742 9736429 9961311\ 9950278 | o f 3295\ o 6.065 6.279 | MON .. .28530 567,887 | 12122/2021 | 09/15/2034
 [BX TRUST SERIES 2021VOLT CLASS A 144A 4 LA 358594 | 97426 3%0733) 360000 360000 o L N T 6176 62341 MON| 1,080 20,924 | 11/29/2021 | 09/15/2036
BXTRUST SERIES 2021-VOLT CLASS B 144A 4 LA 3,324,150 97363 | 3232459 3320000 | 3320814 | OB 6.426 6460 | MON ... 10075 201,423 | 09/28/2021 | 09/15/2036
BX TRUST SERIES 2021-XL2 CLASS D 144A 4 1A 848,042 97.364 829,834 852,304 851,157 433 6.873 7.310 | MON 2,766 55,566 | 10/14/2021 | 10/15/2038
BXTRUST SERIES 202303 CLASS A L44A 4 | ware | iessers| aooe | iestoaf|  iesoooo | essees| | sl |l ans|qmwow | asu " | 12072023 | 12i0sr2040
- BXHPP TRUST SERIES 2021-FILM CLASS A 144A 4 1A 12,188,248 94.350 11,501,253 12,190,000 12,189,578 199 6.126 6.210 | MON 35,265 702,482 | 10/07/2021 | 08/15/2036
125156-AD-9 | CD COMMERCIAL MORTGAGE TRUST SERIES 201 & | Ia| weew | esms|  mesy| o esogoo| o 7ae| | @l |l we| o eser|wow| as| | ouaoes| oomomoso
17322V-AW-6 | CITIGROUP COMMERCIAL MORTGAGE SERIES 14 4 1A 1,773,058 95.283 1,562,641 1,640,000 1,660,142 (41,117) 4175 1.630 | MON 5,706 68,470 | 03/16/2021 | 07/10/2047
17322V-AY-2 | CITIGROUP COMMERCIAL MORTGAGE SERIES 20 4 CUULAFE 3,170,205 0228 93,501 R I 117 -3 (orasyl 0.891 (38.254)| MON 30,402 393,841 | 03/30/2015 | 07/10/2047
17324K-AV-0 | CITIGROUP COMMERCIAL MORTGAGE SERIES 20 4 WBFE | 1464553 | 0980 | 236038 | | " seod| | @9 0709 | (22.010)| MON | 14238 | 220,686 | 12/01/2015| 11/10/2048
17291E-AW-1 | CITIGROUP COMMERCIAL MORTGAGE SERIES 20 4 1A | 2,070,159 94226 | 1,893,940 2010000 | 2028101 | 6579 | 3.720 '3.377 | MON © 6231 74,772 | 12/06/2016 | 12/10/2049
173267AD-9 | CITIGROUP COMMERCIAL MORTGAGE SERIES 20 & | Ta | omssm| spser| amoawo| azioooo | zeeess| | am| |l aam| o amslwon| 4 81516 | 05/31/2023 | 101122050
12593G-AE-2 | COMM MORTGAGE TRUST SERIES 2015 -PC1 CLA 4 1A 1,476,877 98.425 1,416,222 1,438,881 1,441,403 (3,662) 3.620 3.120 | MON 4,341 52,088 | 03/30/2017 | 07/10/2050
200474.80.5 | COMN NORTGAGE TRUST SERIES 2015-C19 CL 4 | uAre | asmm| aes | aemo| | Tawes| | eesss| || ioe| (a3 won| 4o | sssose |ovzsiots| coorods
12595V-AG-2 | COMM MORTGAGE TRUST SERIES 2018-COR3 CL 4 2A 820,000 82.432 824,322 1,000,000 821,028 1,028 4512 9.794 | MON 3,760 12/18/2023 | 05/10/2051
12592X-BE:5 | COMMERCIAL MORTGAGE PASS THROU SERIES 4 | LARE 93122 | 0618 | 86021 | | 76488| | (@38%8) | | . 084| (2615 MON| 9445 | 121634 | 031972015 03/10/2048
12653V-AL-0 | CREDIT SUISSE MORTGAGE TRUST SERIES 2019- 4 1D 5,197,070 98.995 5,144,816 5,197,070 5,197,070 8.059 8.192 | MON 19,778 403,394 | 05/28/2019 | 05/15/2036
12596G-BB-4 | CSAIL COMMERCIAL MORTGAGE TRUS SERIES 2 4| LAFE | 3298460 | 2120 | 119329 b 11sse7e| (360450) [ .. .. | . 05| (1252)| MON | 34239| 46559 | 11/26/2018| 11/15/2051
12595%-AV-5 | CSAIL COMMERCIAL MORTGAGE TRUS SERIES 2 4 .. LAFE 1,465,134 2130 651489 o 46887 (154302) R B 0.545 (13:250)| MON .. 13876 188,164 | 08/09/2018 | 08/15/2051
233062-AA-6 | DBCG MORTGAGE TRUST SERIES 2017-BBG CLA 4 1A 5,530,000 99.787 5,518,215 5,530,000 5,530,000 8.500 8.650 | MON 22,197 376,267 | 08/13/2018 | 06/15/2034
233466-AA7 | DTP 2023 STE2 A SERIES 2023-STE2 CLASS A 144 4| ware | iessao | sesio| 1esadi|  i7aoo00 | wesaaso| | af |l om|eats|mow| o aess " | tanara0es | ousizoas
36250G-AP-0 | GS MORTGAGE SECURITIES TRUST SERIES 2015 4 1A 2,460,563 96.549 2,317,180 2,400,000 2,409,475 (8,461) 3382 3.028 | MON 6,764 81,168 | 05/25/2017 | 05/10/2050
'36255T-AA-0 | GS MORTGAGE SECURITIES TRUST SERIES 2018 4 ~3CFE 4,512,990 68.440 | 3,088,703 4512990 | 3088703 | (4428 | | 7.276 7.377 | MON 15507 311,196 | 06/06/2018 | 09/15/2031
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GSMS SERIES 2014-GC26 CLASS XA 4 C3747787 | o49 | 216957 | 204080 | | (63578) 0989 |  (15.860)| MON ©U38977 | 490,742 | 11/24/2014 | 11/10/2047
CSVS SERIES ISCSLOLASS XA i Cmaso | ums| o asear| | mess| | ol || o7 | (s MON| 4z | 1854 | 1u1nios| 1o
GSMS SERIES 2016-GS2 CLASS XA 4 2,311,446 2.943 578,570 334,815 (200,954) 1727 (8.065)| MON 28,291 352,502 | 05/18/2016 | 05/10/2049
| 37 MORGAN CHASE COVMERCIAL MOR SERIES 2 i Caosee| s ae| ademr| asarr| adms|  essgl || ga| 7a|won| 11| 3717 | odosiony| o2nsios
JPMBE CONMERCIAL MORTGAGE SEC SERIES 20 4 4,185,289 0438 | aarste| | 2702 | @oo925)| | 0922 | (27639)| MON | | 42343 | 548539 | 121182014 01/15/2048
| JPMBB COMMERCIAL MORTGAGE SECU SERIES 4 22m39| 0233 @770 | %163 | | sso24)| 0576 | (@5871)| MON | 20330 | | 274,999 | 09/18/2014 | 09/1512047
JPMBE COMMERCIAL MORTGAGE SECU SERIES 4 6179976 | 95733 | 5743995 | 6000000 | | 6021240 | | @) 3917|3564 | MON | | i95B3| 23499 | 061042015 05/15/2048
LIFEFINANCIALSERVICESTRUSTSERIES2021B 4 1,602,241 97.800 1,566,993 1,602,241 1,602,241 6.176 6.251 [ MON 4,673 93,758 | 03/18/2021 | 03/15/2038
MERIT SERIES 2020 STORCLASS A 144 i Cagers0 | omds | asri2| agooooo| aserasr| | aams| |l eim| ey |woN| diges|  2asal | 1usoioad | ovinsiaoss
MORGAN STANLEY BAML TRUST SERIES 2014-C1 4 3,212,705 0.361 154,722 208,432 (244,418) 0.951 (23.125)| MON 33,949 434,478 | 03/30/2015 | 12/15/2047
MORGAN STANLEY BAML TRUST SERIES 2015-C2 4 2701285 | 0878 | 298656 | 2916 | | @sgsnl || 0963 | (0670 MON| 27271 | 348,546 | 10/29/2015 | 10/15/2048
MORGAN STANLEY BAML TRUST SERIES 2016-C2 4. _.5l4r408 | - 1695 983191} L I @wgsal L1491~ (14016) MON |~~~ 55528 = 705,121 | 02/18/2016| 01/15/2049
MSWF COML MTG T SERIES 2023-1 CLASS A4 4. .. 878673 ) 103528 900689 | 870000\ - 878150\ - ]| N IS 54721 539 MON| 3967 27,770 | 05/19/2023 05/15/2056
MSWF COMMERCIAL MORTGAGE TR SERIES 202 4 2020000 | 107699 | 2121678 | | 1970000 | 2028947 Tl @ 6014 | 5640 | MON| | 873| | 12/08/2023| 12015/2086
MSWF COMMERCIAL MORTGAGE TR SERIES 202 4 673,866 6.653 681,957 670,123 (3,743) 1141 (2.598)| MON 9,747 12/08/2023 | 12/15/2056
NATIXIS COMMERCIAL NORTGAGE S SERIES 202 i Ciaseass| oeoos | laiosy| o isssio| tadsgse| ees)| ae| || iomss| 1w |MON|  7ass| 2550 | ionsi02s| osisiaoss
NATIXIS COMMERCIAL MORTGAGE SE SERIES 20 4 2,502,890 88.014 2,138,739 2,430,000 2,437,145 (15,806) 3.047 2.390 [ MON 6,170 74,040 | 08/29/2019 | 08/15/2036
| N9 2023-GSP A SERIES 2023-GSP CLASS A 144A 4 . L9SBO7L| 104255 | 1605531 | 1540000 | 1SSR7BL| | (90 )| 6697 | 61941 MON| 8504 | |1208/2023 01/06/2029
PARK AVENUE TRUST SERIES 2017-245P CLASS 4. 1,054,463 80082 | 824847 1030000 | ~ - 824847 (219837)|  (&L03)f || 3657 | 3226 | MON| 3139 38194 07/21/2021  06/05/2037
,7848591AA72 SREIT TRUST SERIES 2021-FLWR CLASS A 144A 4. . L349789) 0 98150 1325022 1350000 1349586 | ] 6053 ) 6124y MON| 3859 | 76,793 | 081252021 | 07/15/2036
85237A-AE:3 | SREIT TRUST SERIES 2021-PALM CLASS C 144A 4. 1045361 | 96548 | 1,013,750 1,050,000 | 1048680 | o f 681 6436 | 6688 | MON| 3191} 63805 10/08/2021  10/15/2034
‘95000H-BJ-0. | WELLS FARGO COMMERCIAL MORTGAG SERIES 4. 3846239 32821 922450 STLT ] @iy 1601 | (10075) MON | ~ 38,700 | | 495,399 | 09/15/2016 | 10/15/2049
92890F-AV-8 | WF RBS COMMERCIAL MORTGAGE TRU SERIES 2 4. o) %erse) 15 B I O (RN IO ISR I 3638) 2392\ MON| o . 1104/29/2015 | 05/15/2047
92939K-AH-L | WF RBS COMMERCIAL MORTGAGE TRU SERIES 2 4. 760122 - 0324) 35019 ] 2895 (CHTER I (N I 0834|  (27.818)| MON | 7504 | 96,932 | 10/28/2014| 11/15/2047
1039999999 Industrial and Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities 158,845,854 XXX 110,904,884 96,149,139 110,534,491 (1,629,597) (6,278,021) XXX XXX XXX 964,923 12,688,013 XXX XXX
46617A-AA-3 | 321 HENDERSON RECEIVABLES LLC SERIES 2012| | |4 o Adoss | eeora| 350169 | o al2o72| o Adrgad| | (@36) | | 320|258 |MON|  sel| 13298 |12/03/2021 | 09/15/2065
33335A-A18 522 FUNDING CLO LTD SERIES 2020-6A CLASSAL| D[4 ...2000000 | 99395 1987906 2000000\ - 2000000\ | 6824|  6881|JAO| 26536 | 124,467 | 11/09/2021 | 10/23/2034
01627A-AC-2 | ALIGNED DATA CENTERS ISSUERS L SERIES 202 4. 3317436 | 100578 | 3,454,844 3485000 =~ 3340905) | 20853\ 6350 | | 7.285| MON| 9694 | 218728 | 11/07/2022 10/15(2047
01627A-AD-0 | ALIGNED DATA CENTERS ISSUERS L SERIES 202 4. 3473071 98991 3519137 | 3555000\ 3478282\ - 52100 6000 6631 MON| 9480 69,915 | 08/10/2023 08/17/2048
01627A-AE-8 | ALIGNED DATA CENTERS ISSUERS L SERIES 202 4. 1571632 | - 100923 | - 1,614,764 1,600,000 | 1,572,047 | o p aadl 6.500 | 7023 | MON| 4622|4622 |11/152023 11/16/2048
00176A-AX-3 | AMERICAN MONEY MANAGEMENT SERIES 20121 D(4 959,881 99.778 963,918 966,063 1,020,197 56,892 6.598 4.048 | JAJO 11,155 59,065 | 04/20/2018 | 04/30/2031
03764D-AH-4 | APIDOS CDO SERIES 2013124 CLASS AR 1444 |4~ Casvazse| owm | assseos | 3geeots| areages| | amas| |l ems|ass| 0| setsr| 236733 | i0220ts| oansiaost
04016V-AA-3 | ARES CLO LTD SERIES 2018 47ACLASSA1 1440 D(4 5,525,981 99.784 5,586,671 5,598,765 5,561,597 34,115 6.576 6.958 | JAJO 78,747 330,792 | 12/08/2022 | 04/15/2030
04942F-AA7 |ATLAS SENIOR LOAN FUND LTD SERIES 2021474 |~ [Dld | ~daoooon | eosar|iasanor| gm0 | aaooeo| |l aams | eess| | iedat|  aUsss| 0onzoet | 10202034
055688-AA6_ | BURLINGTON NORTH SANTA FE SERIES 06-1TR | | | |1 L dee | 00014 | 78480 | 78469 | 78469 | 5720 | 5720 W | 2070 | " 4488 | 05/10/2006 | 01/15/2024
14315G-AN-5 | CARLYLE GLOBAL MARKET STRATERG SERIESZ | | [D|4 | S.940000 | 99904 | 9939304 | 8940000 | 9840000 | T | 6780 | 6836 | JAIO| 127302 | | 619,943 | 11052021 | 0L125/2085
12530M-AE-5 | CF HIPPOLYTA ISSUER LLC SERIES 2021-1A CLA 4 2,280,289 89.381 2,038,544 2,280,723 2,280,535 97 1.530 1.542 | MON 1,551 34,895 | 03/10/2021 | 03/15/2061
12565K-AG-2 | CLI FUNDING LLC SERIES 2023-1A CLASS A 144 i Csowoed | omase| saioori | soséass| sewzs| | mag| || Gain| eets|MON| o insi7|  sadis | oozrioozs | osinsiands
10521U-AAcL | COLOGIX DATA CENTERS ISSUER LL SERIES 202 4 (7209506 | | 89.004 | | 656957 | 7300000 | 7299746 | | g 3300 | 3324 | MON || 4015 | 240900 | 12/24/2021 | 12126/2051
233046-AN-1" | DB MASTER FINANCE LLC SERIES 2021-1A CLASS 4 5,076,400 90.877 4,613,285 5,076,400 5,076,400 2.045 2.040 | FMAN 11,246 103,812 | 10/15/2021 | 11/20/2051
25755T-AN0 | DOMINOS PIZZA MASTER ISSUER L SERIES 2021 | | [ Camerso| eeses | 2ss| 2gserso| amerso| |l el aem|wo| sez| 76047 | odomzoat | o4izos
26246E-AC-2 | DRYDEN SENIOR LOAN FUND SERIES 2020-83AC | | [D|4 4355000 | 00047 | 14352679 | 4395000 | 14855000 | |l 6877 | 6934 | JAO| 62395 | | 272656 | 11/23/2020 | 01/18/2082
27829P-AL-0 | EATON VANCE CDO LTD SERIES 2020-2A CLASS D|4 4,190,000 99.999 4,189,954 4,190,000 4,190,000 6.806 6.862 | JAJO 60,994 257,308 | 12/01/2021 | 01/15/2035
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FIC FUNDING LLC SERIES 2021-1A CLASS A 144A 4 279,985 | 9se0l| 276,079 279997 | 2rege2 | T Cl I 1.130 4| MON | 141 3,164 | 04/06/2021 | 04/15/2033
FIVE GUYS FUNDING LLC SERIES 2023-1A CLASS 4 6780000 | 100620 | 6822015 | 6780000 | 6780000 | | L || 75490 76121 JAO | ddord| | 11/17/2023 | 01/26/2054
FOCUS BRANDS FUNDING LLC SERIES 20232 CL 4 13270000 | 105618 | 3453712 | 3270000 | |10 3270000 | |l 8241|8326 | JNO| 23954 | iv10/2023] 1073012053
) | FORD CREDIT FLOORPLAN MASTER O SERIES 20 4. .. .4304966 | 100209 4404193 = 4395000 | - 4394961\ | OF 4920 - 4971 MON |~~~ 9,610 | 125536 | 05/09/2023 | 05/15/2028
FORD CREDIT FLOORPLAN MASTER SERIES 2018 4 5350304 | 97141 | 5216481 | | 5370000 | 53s4ea | | 2 | 4060 | 4159 | MON | 9690 218,022 | 10/18/2022 | 11/1512030
FRTKL SERIES 2021-SFRL CLASS A 144A 4. ... 6980898 | 89747 6273287 | 6990000 6987725 | @Al 15711 - 1562 MON | 9,151 | 109,813 | 08/18/2021 | 09/17/2038
GOLUB CAPITAL PARTNERS CLOLTD SERIES 202 D[4 3320000 | 98538 | 327048 | 03320000 | 03320000 | Lol 7130 | 792 | OM0 | a7l 218,848 | 11/23/2021 | 1012512034
HELIOS ISSUER LLC SERIES 2023-A CLASS B 144 4 567,521 96.029 573,669 597,390 567,881 360 5.600 8.198 [ MON 1,022 2,788 | 12/01/2023 | 05/20/2050
HERTZ VEHICLE FIVANCING LLC SERIES 2021-24 i sseedrs | sosez|  ag24rs|  4oooooo | mesosse| | amo| |0l ieo| irofmow|  1uo 67200 | 13002021 | 120272027
HIGHBRIDGE LOAN MANAGEMENT L SERIES 2021 D(4 1,000,000 99.833 998,331 1,000,000 1,000,000 6.814 6.870 [ JAJO 13,249 62,133 | 11/12/2021 | 01/23/2035
HOTWIRE FUNDING LLC SERIES 2023-1A CLASSA| | |4 2855000 | 99120 | 2829870 | 2855000 | 2855000 | | b || 5687|5749 MON| o 4961| 93,810 | 05/16/2023 | 0512012053
HWIRE SERIES 2021 1 CLASS A2 144A 4 1,620,000 90.199 1,461,230 1,620,000 1,620,000 2311 2.322 [ MON 1,144 37,438 | 11/09/2021 | 11/20/2051
J G WENTWORTH XLI LLC SERIES 2018-1A CLASS 4 2919739 | 86027 | 2255652 | 2622024 | 2898926 | | (0002 | | 3740|2838 |MON| 438 | 98,064 | 11/30/2021 | 1011712072
KREF 2021 FL2 LTD SERIES 2021-FL2 CLASS A 14 D[4 2760000 | 97306 | 2885640 | | 2760000 | 2760000 | | R . RURRE 6546 | 6634 | MON | | 8532 170,283 | 07/23/2021 | 02/1512039
MERCEDES BENZ AUTO LEASETRUSTSERIES 20 4 3,564,513 99.827 3,558,396 3,564,554 3,564,401 (112) 5.240 5.293 [ MON 8,301 104,287 | 05/11/2023| 11/17/2025
NEWARK BSL CLO 2 LTD SERIES 2017-1A CLASS D|4 1,007,023 99.831| 1,005,316 1,007,023 | 1007023 N | esl0 6661 | JAJO| 12573 61,071 | 02/04/2021 | 07/25/2030
OAK STREET INVESTMENTGRADESERIESZOZO- 4 2,318,064 84.080 2,389,381 2,841,799 2,334,282 16,218 2.210 13.265 | MON 1,919 5234 | 11/16/2023 | 10/20/2050
. | OAKTREE CLO LTD SERIES 2020-1A CLASS AR 14 D|4 5090000 | 99810 | 5080334 | 5090000 5090000 | | L f | 6805 68611 JAJO| 74091 | 312571 | 05/17/2021 | 0711512034
OCTAGON INVESTMENT PARTNERS SERIES 2012 D(4 3,348,507 99.826 3,380,891 3,386,777 3,368,004 18,915 6.605 7.071 | JAJO 47,850 201,129 | 12/08/2022 | 07/15/2029
OCTAGON INVESTMENTS PARTNER SERIES 2018 4 (2826504 | 99899 | 2841001 | 2844853 | 3004751\ | l8205| | | 687|  4172|JAO|  4L007| 169521 | 11/06/2018| 04/15/2031
PALMER SQUARE CLO LTD SERIES 2019-1A CLAS D|4 3,000,000 99837 | 2995110 3000000 | 3g00000| | 6.739 6.795 | FMAN| 26957 190,666 | 11/16/2021 | 11/14/2034
PROGRESS RESIDENTIAL TRUST SERIES 2021-SF 4. : .. 90512731 - 89.700 | - 8120182 9051703\ 9048223\ | (CI0)] I I 1510 | 1493 | MON| 10,300 | 136,681 | 08/18/2021 | 10/17/2038
REESE PARK CLO LTD SERIES 2020-1A CLASS AR D|4 LAFE 13,430,000 99694 | 13,388,864 13430000 | 13430000 | o 6.785 6841 | JAJO| 194,915 822,004 | 11/08/2021 | 10/15/2034
SCULPTOR CLO LTD SERIES 29A CLASS Al 144A D(4 3,230,000 99.838 3,224,761 3,230,000 3,230,000 6.914 6.972 [ JAJO 43,421 203,953 | 08/27/2021 | 10/22/2034
SERVICEMASTER BRANDS SERIES 2021-1 CLASS 4 3481624 | 80223 | 3491325 | 4352030 | 3486972 | | 8381 || 313 9580 |JAIO| 22956 | |12/19/2023 0713012051
SMB PRIVATE EDUCATION LOAN TR SERIES 2021 4 2,950,313 88.646 2,616,741 2,951,888 2,950,858 127 1.590 1.605 | MON 2,086 46,935 | 02/03/2021 | 01/15/2053
SMB PRIVATE EDUCATION LOAN TR SERIES 2021 4 o L206189 | 92537 | 1116528 | 1206579 | 1208388 | | 8| || 28100 236 MON| - 1289| 27,872 | 021032021 | 01/15/2053
SMB PRIVATE EDUCATION LOAN TR SERIES 2021 4 764,584 84.997 649,890 764,600 764,579 1) 2.990 3.008 [ MON 1,016 22,861 | 02/03/2021 | 01/15/2053
SiOLFiF{A'RZCRAF:T 2021 1 LIMITED SERIES 2021-1 D|4 (. Ldwzed | 82110| 1081540 | 13171841 1317157 b @ || 3432 3456 MON | 2009 | 45,206 | 11/05/2021 | 1011512046
SONIC CAPITAL LLC SERIES 2020-1A CLASS A2I 1 4 4147000 | 94153 | 3904529 | 4147000 | 4147000 [ R R RN 3845 | 3ET4|MON | 4gn2 150,453 | 01/15/2020 | 0112012050
SOUND POINT CLO LTD SERIES 2020-1A CLASS A D(4 2,400,000 99.201 2,380,812 2,400,000 2,400,000 6.847 6.904 [ JAJO 33,324 149,462 | 06/29/2021 | 07/20/2034
SOUND POINT CLOLTD SERIEWS 201824 CLASS | (D[4 seeess | saz|  sedozss|  sedsdo| eawzess| | memi| || emd| am|owo|  7aeoi| 368207 | osiouo1o | ovsizost
STACK INFRASTRUCTURE ISSUER LL SERIES 201 4 2,030,000 97.075 1,970,628 2,030,000 2,030,000 3.080 3.100 [ MON 1,042 62,177 | 11/13/2019 | 10/25/2044
STACK INFRASTRUCTURE ISSUER LL SERIES 202 4 925000 92572 | 896204 | 925000 | 925000 | | b || 1898 1900 | MON| 292 | 17,413 | 08/24/2020 | 08/25/2045
STACK INFRASTRUCTURE ISSUER LL SERIES 202 4 3,455,000 91.135 3,148,723 3,455,000 3,455,000 1.877 1.884 | MON 1,081 64,850 | 03/12/2021 | 03/26/2046
STACK INFRASTRUCTURE ISSUER LL SERIES 202 4 237203 99411 | 2305808 | 2410000 | 2361101\ | 3807| || 89001 6499 | MON| o 2370| 57,271 | 072412023 | 0712512048
STAR 2022 SFR3 TRUST SERIES 2022-FR3 CLAS 4 6,564,598 99505 | | 959248 | 0588063 | 9582018 1|l esbd | 7008 | 7338 | MON | 27001 645,194 | 04105/2022 | 05/1712024
) | TACO BELL FUNDING LLC SERIES 2021-1A CLASS 4. .. 4067550 | - 89.621| - 3645350 4067550 | 4067550 | o f | 19461 LSS0 JEMAN| [N 79,155 | 08/11/2021 08/25/2051
TRINITY RAIL LEASING L P SERIES 2010-1A CLAS 4 380,748 97337 | | 382003 | aezes0| | 3sos| | | 5194 697 [ MON | 850 . | 121972023 101672040
VANTAGE DATA CENTERS LLC SERIES 2019-1A C 4 1,545,017 98.150 1,516,432 1,545,017 1,545,017 3.188 3.207 [ MON 2,189 49,255 | 07/30/2019 | 07/15/2044
VANTAGE DATA CENTERS LLC SERIES 2020-1A C 4 5725000 | 92460 | 5203362 | 5725000 | 5725000 | | b || 1845|1651 MON| 4186 | 94,176 | 09/22/2020 | 09/15/2045
VENTURE CDO LTD SERIES 2021-44A CLASS AIN D|4 5,500,000 99501 | 5472528 5500000 | 5s00000 | oo 6.877 6935 | JAJO| 76,702 344,189 | 08/16/2021 | 10/20/2034
VOYACLO LTD SERIES 2018-3A CLASS A1A 144A D|4 .. .2162560 | 100057 =~ 2181251 = 2180000\ - 2277568 | - | 1085921 o f 6805]  5010(JAO| 31,732 | 133,872 | 0972412020 | 10/15/2031
WHITEBOX CLO | LTD SERIES 2019-1A CLASS AN D[4 113130000 | 09830 | 3124679 | 3130000 | 1103130000 | |l 6790 | 6848 | JAO| 403 194,702 | 08/L7/2021 | 07/2412032
96466C-AL-2 | WHITEBOX CLO | LTD SERIES 2020-2A CLASS A1R D|4 2,190,000 99.963 2,189,192 2,190,000 2,190,000 6.861 6.920 | JAJO 28,800 138,228 | 10/28/2021 | 10/24/2034
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SCHEDULE D - PART 1
Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Designation, Current
0 NAIC Rate Year's Total
r Designation Used Other Foreign Admitted
e Modifer and To Book/ Unrealized Current -Than- Exchange Amount Amount Stated
i SVO Obtain Adjusted Valuation Year's Temporary Change Effective Due Rec. Contractual
CusIP g| Bond | Adminiatrative Actual Fair Fair Par Carrying Increase / (Amortization) / | Impairment in Rate Rate When & During Maturity
Identification Description Code | n| CHAR Symbol Cost Value Value Value Value (Decrease) Accretion Recognized BJ/A.CV. of of Paid Accrued Year Acquired Date
1049999999 Industrial and Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities 221,708,217 XXX 215,239,159 223,429,337 222,784,874 1,019,072 XXX XXX XXX 1,517,207 8,958,163 XXX XXX
1109999999 Subtotals — Industrial and Miscellaneous (Unaffiliated) 2,692,076,506 XXX 2,500,609,957 | 2,612,558,375 | 2,631,078,931 6,503,975 (5,702,764) XXX XXX XXX 27,085,958 109,407,231 XXX XXX
O0dd0FAnZ |ACECABITALTRUSTI || aAre | esmoes | airaot | sesssas|  asooono | samoas| | sl || ao| esos| Ao | gaoo| 6600 | ceiosi2oos | oaioyi20s0
020002-AU5 [ALLSTATECORP """ """ ||| 2CFE | 2491088 | 69372 | 2563865 | 2570000 | 24%6131| T 583 | 6.500 6716 | MN | 21845 | 167,050 | 021412012 | 05/15/2057
OG4LTX-AG'6 [BANKOFNOVASCOTIA """ | [[A[L || 2AFE | '673367| 89447 | 608237 | 680000 | 673893 | | 20| 4588|4679 MN | 4,040 31,198 | 04/12/2022 | 0510412037
173080-20-L | CITIGROUP CAPITALXI | 2CFE | 1875000 | | 28540 | 240800 | 75000 | 27s0087 | grggst| L 12022 | 31932 | JAXO| 157788 | | 216,201 | 0030/2010| 10/30/2040
ENERGY TRANSFER LP SERIES F HYB 2| 3BFE | 5888805 95384 | 5560518 | 5860000 | 5580518 | 520618 | | 0l 6.750 6717 | MN | 50543 | 395550 | 11/05/2021 01/01/9999
ENERGY TRANSFERLP SERESGHYB 2 .. 3BFE 1 126750 | 92148 - 119792} = 130000 - 119792 - Waazy r125) 7308 | MN | 11841 9,263 | 03/16/2022 | 01/01/9999
ENERGY TRANSFER LP SERIESHHYB 2 .. 3BFE | 2414250 (95028 | 2637027 | 2775000 24142501 70 6.500 TATLI MN | 23,048 | 180375 | 12/02/2022] 01/01/9999
ENTERPRISE PRODUCTSOPERHYB | | |2 ... 2BFE | 10749018 | =~ 89624\ = 10356952 | 11556000 10751411} - T R (P 5375 5.790 | FA | 234651 621135 12/13/2022] 02/15/2078
MUNICHRE SERIES144A | |D|2 .. LFFE | 4200000 | 100000 | = 4200000 | = 4200000| 4200000 | b 5.875 5872 MN | 26046 | 246,750 | 05/18/2022 | 05/23/2042
1219999999 Hybrid Securities - Issuer Obligations 34,790,014 XXX 33,841,417 32,646,000 34,465,331 559,610 792,593 XXX XXX XXX 635,945 2,333,122 XXX XXX
1309999999 Subtotals — Hybrid Securities 34,790,014 XXX 33,841,417 32,646,000 34,465,331 559,610 792,593 XXX XXX XXX 635,945 2,333,122 XXX XXX
000000000 [USBANK ey s AR | aasoon | aonooo | zasoo0 | azseno | assooo| |l G| s [ et | s Guloti2019 | 4io1i2024
.000000:00-0 |USBANK . |SBof~i~ | LAFE 125000 | 100000 | = 125000 | 125000 - 125000\ 0l 0.250 0250 | MAT | 1,026 10/06/2020 | 10/07/2025
2019999999 Unaffiliated Certifcates of Deposit 350,000 XXX 350,000 350,000 350,000 XXX XXX XXX 23,269 XXX XXX
2419999999 Totals — Issuer Obligations 2,678,482,391 XXX 2,520,224,154 | 2,681,709,643 | 2,663,906,946 9,618,672 1,007,621 XXX XXX XXX 28,634,512 99,970,928 XXX XXX
2429999999 Totals — Residential Mortgage-Backed Securities 602,661,944 XXX 546,728,484 618,257,906 602,732,539 (101,329) 230,352 XXX XXX XXX 1,436,861 15,018,745 XXX XXX
2439999999 Totals — Commercial Mortgage-Backed Securities 256,724,678 XXX 195,563,620 187,469,658 203,555,311 (1,629,597) (7,070,363) XXX XXX XXX 1,230,270 16,347,768 XXX XXX
2449999999 Totals — Other Loan-Backed and Structured Securities 222,003,030 XXX 215,509,542 223,724,150 223,079,687 1,019,072 XXX XXX XXX 1,519,379 8,967,230 XXX XXX
2459999999 Totals — SVO Identified Funds XXX XXX XXX XXX XXX XXX
2469999999 Totals — Affiliated Bank Loans XXX XXX XXX XXX XXX XXX
2479999999 Totals — Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2489999999 Totals — Unaffiliated Certificates of Deposit 350,000 XXX 350,000 350,000 350,000 XXX XXX XXX 23,269 XXX XXX
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SCHEDULE D - PART 1
Showing All Long-Term BONDS Owned December 31 of Current Year

1 2
CusIP
Identification Description

Codes
3 |4 5

F

0

r

e

i

g| Bond
Code | n| CHAR

NAIC
Designation,
NAIC
Designation
Modifer and
SVO
Adminiatrative
Symbol

11

Book/
Adjusted
Carrying

Value

Change in Book/Adjusted Carrying Value

12

Unrealized
Valuation

Increase /
(Decrease)

13

Current
Year's
(Amortization) /
Accretion

14

Current
Year's
Other
-Than-

Temporary
Impairment
Recognized

15

Total
Foreign
Exchange
Change

B./A.C.V.

16

17

Effective
Rate
of

20

Amount
Rec.
During
Year

2509999999 Total Bonds

3,693,624,483

7,887,746

(4,813,318)

XXX

Interest
18 19
Admitted
Amount
Due
When &
Paid Accrued
XXX 32,844,291

140,304,671

Dates
21 22
Stated
Contractual
Maturity
Acquired Date
XXX XXX

1. Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Line Number

A 1AS 1342471095
1B 2A$ 396,539,330
1Ic 3AS 31546015
1D 4AS 14852274
I sA$
1F 6%

1B$
2B$
3B$
4B$
5B $

18,726,887

7 Fair Value 10
8 9
Rate
Used
To
Obtain
Actual Fair Fair Par
Cost Value Value Value
3,760,222,043 XXX 3,478,375,800 | 3,711,511,357
1C$ 23859158 ID$ 85216633
2C$ 312924073
3C$ 34533403
s
5C$

1ES$

173,226,482

1F$

224,363,080

1G$ 444,328,071
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Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 | 4 7 8 10 11 12 13 14 15 16
NAIC
F Current Designation,
0 Rate per Year's Total NAIC
r Share Other Total Foreign Designation
e Book/ Used to Amount Nonadmitted | Unrealized -Than- Change Exchange Modifer and
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change SVO
CUSIP g of Carrying Fair Fair Actual But During But Increase / Impairment B.JA.C.V. in Date Adminiatrative
Identification Description Code| n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) | Recognized (13-14) B./A.C.V. Acquired Symbol
000000-00-0 | BLACKROCK MSCI ACWI IMI INDEX FUND. 1612912600 | 521906010 | 32358 | 521906010 | 162481816 | 68.430 93800604 | | 93800604 | 12092003| 0.
MSCI EQ INDEX FD B RUSSIA IMI INDEX
000000-00-0 (FUND ] 12523000 86 0.007 B O N L T S8 | 0411102022 U
5329999999 Mutual Funds - Designation Not Assigned by SVO 521,906,096 XXX 521,906,096 162,481,816 68,430 93,800,610 93,800,610 XXX XXX
I
5409999999 Total - Mutual Funds 521,906,096 XXX 521,906,096 162,481,816 68,430 93,800,610 93,800,610 XXX XXX
[ ]
5809999999 Total - Closed-End Funds XXX XXX XXX
[ |
5979999999 Total - Parent, Subsidiaries and Affiliates XXX XXX XXX
5999999999 Total - Preferred and Common Stocks 521,906,096 XXX 521,906,096 162,481,816 68,430 93,800,610 93,800,610 XXX XXX
1. Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Line Number
A 1AS B 1c$ s IS IF$ 68
1B 2AS 2 cs
ICsAs B 5c$
1D AAS 8 4C$
1E 5A¢ 6 5¢$
1F 6%
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SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
1 2 3 4 5 6 7 8 9
Number Paid for
CusIp of Shares Accrued Interest
Identification Description Foreign Date Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends

36179W-LQ-9  |GNMAPOOL MA7535 3.000%08/20/51 | 03/29/2023 ~|Various 5031000 5521824001 8,743
3BL7TOW-LR-7 GNMAPOOL MA7536  3.500%08/20/51 | | 07/11/2023 |BairdRobet W.&Co ...l 2650776 | . 289603400 | 5,350
36179W-NE-4 = |GNMAPOOL MA7589  2.500%09/20/51 | 04/1212023  |Morgan Stanley Co.Inc. | 99751 | . 108865300| 1,436
36179X-DE-3 GNMA POOL MA8201  4.500%08/20/52 | | 07/12/2023 |Various 3947324 | 4083041001 9,697
36L79XNG-7 GNMAPOOL MA8491 ' 5.500% 12/20/52 | ] 07/1212023 | Goldman Sachs Co. | 181783l | 188381300 | 5,468
36L79XVL-T GNMAPOOL MA8719  2.000%03/20/53 | | 09/18/2023 |Chase ManhattanBank 1535981 18904400 210
3BL7OXVT-0 GNMA POOL MA8726  5.500%03/20/53 | | 00/18/2023 |BNP Paribas SecCom ...l 853207\ 86699100 | 2,649
36L79X5G-7 GNMA POOL MA8947  5.000%06/20/53 | | 06/0212023  |BMO CAPITALMARKETSCORPBOND | ... .| ... ... .. . 3987635 | . 404515200| 10,675
91282C-BP-5 USTREASURYNB 112590202928 | | 02/17/2023 - |Morgan Stanley Co.Inc. 37948861 | 4369000000 238,967
91282C-Cv-1 USTREASURYNB 1125% 083128 . . . .. .. .. ... .| ... .|. 00/25/2023 _|Barclay's Capitalinc .l 5026493 | 594000000 4173
912810-TB-4 USTREASURYNB L8&75% 111551 ... || 11/06/2023 | Citadel Derivatives Group | 13,660,156 | . 2500000000 | 224,185
912810-T)-7 USTREASURYNB 3000%08/18/52 . . . ... ... ... .| .....|. 02/02/2023 |Various 517555 | 579400000 81,465
912810-TN-8 USTREASURYNB 3625%02/1553 . ... | ... |, 08/09/2023 ~ |Various 15892975 | 1690500000 | 64,309
912810-RC-4 USTREASURYNB 3625%08/1543 | | 09/28/2023 ' |JP Morgan Securities Inc. Loerr| 1,530,00000 | 6,782
912810-TS-7 - USTREASURYNB 3875%0515/43 . ... ... .| ... .|. 08/18/2023 |Various 11,060,083 | 1145000000 | 52,291
91282C-HT-1 USTREASURYNB 3875% 081533 ... | ... |, 11/03/2023  Various 8563230 | 920000000 | . 58,032
912810-QH-4 USTREASURYNB 4375%0515/40 | | 09/28/2023 ' |Bank of America SecuritiesLLC 18817188 | 2000000000 325,741
91282C-HU-8 USTREASURYNB 4375%08/15126 . . ... ... .. ... .| ... .|. 101702023 [Direct 8225474 | 836500000 63,647
91282C-JP-7 USTREASURYNB 4378% 1215026 . ... | ... |, 12/21/2023 | 3P Morgan Securities Inc. | 4538848 | 450000000 | 3,765
912810-TV-0 USTREASURYNB 4750%1118/53 . ... ... .| ... . .|. 111412023 (Citadel Derivatives Group. Lo 629973 63000000 |

0109999999 Subtotal - Bonds - U. S. Government XXX 150,280,404 173,578,552.00 1,168,191
20754R-AF-3 |FANNIE MAE CAS SERIES 2021-R01 CLASS 1B1 144A 8437% 10128041 | | 08/0212023 _[Morgan Stanley Co.lnc. | 95195 | 95000000 | 2,156
3136BM-Y6-9 | FANNIE MAE SERIES 2022-29 CLASS KZ  1500%06/25/42 | | 06/09/2023 [Various 1640441 283207700 i
3136BM-Y6-9 |FANNIE MAE SERIES 2022-29 CLASSKZ 1500%06/2542 | | 120012023 | Interest Capitalizaton 23067 2316700 o
3137FH-Q6-3 | FHLMC MULTIFAMILY STRUCTURED P SERIES K157 CLASS A2 3.990% 0/25/33 | | | 041282023 |Goldman Sachs Co. | 893039L |  900000000| 1,99
3133BAGK-1 |FHLMCPOOL QE1102 2500% 0400152 06/0212023 _|JP Morgan Securifies Inc. | 5158943 | 605265600 [ 5,044
3133BSPHO  |FHLMCPOOL QFA924 6.000% 1200152 || 02/24/2023 _[Nomura Securities FIX. | 86815 8530000 | . 370
3133KN-6U-2 |FHLMCPOOLRAT183 4000%040152 04132023 (BairdRobert W.&Co | 32714129 | 33e794300| 3,764
3132DP-QF-8  |FHLMCPOOLSD2254 38500%0700v52 | | 041212023 |BairdRobert W.&Co | 4363321 | 486431500| 4535
3132DQ-C87 FHLMC POOL SD2795 4500%03/01/53 ~ | 07/11/2023 | Morgan Stanley Co.Inc. | 7,661,360 | 802236600 | 12,034
3132DV-LF0 FHLMC POOL SD7526 2500% 1001/50 | | 03/10/2023 ~|Morgan Stanley Co.Inc. 3201841\ 370021400} 3,597
3L40FXWG-3 ~~ |FNMAPOOL BFOB46 2.500%06/0L/62 | 03/29/2023 |BETZOLDBERG&NUSSBAUMINC [ .. | 3568062 | . 423980700 8539
3140MH-U2-3 ~ |FNMAPOOL BV4200 3000%03/01/52 | 03/3012023  |BMO CAPITALMARKETSCORPBOND | .. ... .| ... .. .. . 467583 | 5243%600| 5,224
3140NS-J6-2 FNMAPOOL BX1184 5.500% 12/01/52 | | 07/11/2023 | Nomura Securties FIX .l 3899763 | 393204700 7,210
3140QE-C2-6 FNMAPOOL CA6388 2.000% 07/01/50 ~ | 07/11/2023  |BairdRobert W.&Co .| 26159241 327580600 | 2,184
3140QK-Uv-8 ~ |FNMAPOOL CBOS9S 1500%05/01/36 | | 07/28/2023 ' |JP Morgan Securities Inc. 9,687,664 | 1120568400 | _ 467
3L40QN-EY-4 ~ |FNMAPOOL CB2850 2.000%02/0152 | 03/28/2023 ' |Morgan Stanley Co.Inc. L 4189587 | 510730600 3405
3140XJ-7B-3 FNMAPOOL FS3589 4.500%0L01/50 | 07/25/2023 | JP Morgan SecuritiesInc. | 1219861 | 124128400 | 4,034
3LA0XK-NS-5 FNMAPOOL FS4000 6.000%O7/01/41 ~ 02/17/2023 ~|Nassau Securities 1849591 17676300 589
3L40XK-RQ5 ~ |FNMAPOOL FS4094 5.000% 11/01/52 | 10/06/2023 _|JP Morgan SecuritiesInc. | 3419609 | 363274900 | 5,550
3140XL-CG-1 FNMA POOL FS4570 5.000% 12/01/47 04/25/2023 | JP Morgan Securities Inc. 923,804 903, 786.00 3,264
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1

CUSIP
Identification

Description

3

Foreign

4

Date Acquired

5

Name of Vendor

6
Number
of Shares
of Stock

Actual Cost

Par Value

9
Paid for
Accrued Interest
and Dividends

JP Morgan Securities Inc.
Citigroup GIobaI Markets Inc
Nomura Securmes FIX
Cmgroup GIobaI Markets Inc
Nomura Securities FIX

Cantor Fitzgerald & Co

12565K AG 2

CLI FUNDING LLC SERIES 2023-1A CLASS A 144A  6.310% 06/18/48

09/27/2023

Cltlgroup GIobaI Markets Inc

GUGGENHEIM CAPITAL MARKETS LLC

GUGGENHEIM CAPITAL MARKETS LLC

Various
Lovett Mitchell Webb

Bank of Amenca SecurmesLLC

Cligroup Global Markets Inc.

Citigroup Global Markets Inc.

Citigroup Global Markets Inc.

BNP Panbas Sec Corp

Bank of America SecuritiesLLC
Wells Fargo Securities LLC

Bank of Amenca SecurmesLLC

Bank of America SecuritiesLLC
Morgan Stanley Co. Inc. =~
Wells Fargo Securities LLC
J.P. Morgan Securities LLC =~

Goldman Sachs Co. o
J.P. Morgan Securmes LLC o
Various N
Deutsche Bank Securmes Inc N

Bank of Amenca SecurmesLLC

Cmgroup GIobaI Markets Inc )

BMO CAPITALMARKETSCORPBOND
Various

Vanous )

INTLFCSTONE FINANCIALINC
Citigroup Global Markets Inc.

Goldman Sachs Co.

Various

5, 010 614

5 054, 495 00
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1

CUSIP
Identificat

ion

Description

3

Foreign

4

Date Acquired

5

Name of Vendor

6
Number
of Shares
of Stock

Actual Cost

Par Value

9
Paid for
Accrued Interest
and Dividends

55361A AU 8

MSWF COMMERCIAL MORTGAGE TR SERIES 2023 2 CLASS A5 6.014% 12/15/56

12/08/2023

Citigroup Global Markets Inc.

Bony/Toronto Dominion Sec

Various

Citigroup Global Markets Inc.

PIPERJAFFRAY&CO
Credit Suisse Securities (USA)

Cred|t SU|sse Securmes (USA)

MARKETAXESSCORP . .
JP Morgan Securities Inc.

JP Morgan Securities Inc.

MARKETAXESS CORP.

HBSC Secunty

Wells Fargo Securies LLC

Morgan Stanley Co Inc

RBC  Capital Markets

JP Morgan Securmes Inc.

GUGGENHEIM CAPITAL MARKETS LLC

WeIIs Fargo Securmes LLC

Bank of America SecuritiesLLC
McLeod Scotia (USA) Inc.

Deutsche Bank Securmes Inc N

Various
Barclays Capital N

Bank of America SecurmesLLC_ )

Bank of America SecuritiesLLC

Citicorp Securities Company

Morgan Stanley Co. Inc.
JP Morgan ¢ Securmes Inc

J.P. Morgan ¢ Secur|t|es LLC N
Bank of Amerlca SecurmesLLC_ )
Cmgroup GIobaI Markets Inc.
Wells Fargo Securmes LLC

Bank of America SecuritiesLLC
RBC Capltal Markets N

Morgan Stanley Co. Inc.
Morgan Stanley Co. Inc
Wells Fargo Securities LLC

2,029, 090

1, 970 000 00
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1

CUSIP
Identification

Description

3

Foreign

4

Date Acquired

Name of Vendor

6
Number
of Shares
of Stock

Actual Cost

Par Value

9
Paid for

Accrued Interest
and Dividends

902613 BB- 3

UBS GROUP AG _ 4.550% 04/17/26

06/12/2023

Wells Fargo Securifes LLC
Deutsche Bank Securities Inc

Goldman Sachs Co.

Deutsche Bank Securmes Inc

Goldman Sachs Co.
Varlous

J.P. Morgan Securities

JANE STREET EXECUTION SERVICES

MIZUHO SECURITIES
Varlous

Bank of America SecuritiesLLC

Tax Free Exchange
Morgan Stanley Co. Inc.

PershingLLC
Tax Free Exchange o
HBSC Secunty )

WeIIs Fargo Securmes LLC

Tax Free Exchange

Deutsche Bank Securmes Inc:

Citigroup Global Markets Inc.
Deutsche Bank Securities Inc

Goldman Sachs Co.

Merr||| Lynch P|erce F'enner:

Goldman Sachs Co.

Baird Robert W. & Co

UBS Securmes LLC Wafburg

Morgan Stanley Co. Inc.

Citigroup Global Markets Inc

Various
Various
BNP Paribas Sec Corp
BNY / Suntrust Capital
TaxFree Exchange
Tax Free Exchange
Tax Free Exchange

252 286

250 000 00

19,193

30,044

2825
82,638
1,706
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
1 2 3 4 5 6 7 8 9
Number Paid for
CUSIP of Shares Accrued Interest
Identification Description Foreign Date Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends

Q02613AY-4  |UBSGROUPAG 4875%05/1545 .| D | 06122023 |TaxFreeExchange . .. ... .|| . 6sl4l 64000000 . 2340
90932L-AH0 UNITED AIRLINES INC SERIES 144A 4.625%04/15/29 . | . . . . . .| . 11/07/2023 ' |JP Morgan Securities Inc. o 3,892,500 ... 450000000 oo 13875
911363-AM-1 UNITED RENTALS NORTHAM 3.875%02/15/31 . |... .. .. .|.. 11/06/2023 | Citigroup Global Markets Inc. | 3,390,000 400000000 35,736
91159H-JM-3 USBANCORP 5.778%06/12/29 . 06/14/2023 - \Various o 297382\ 23000000 17
91159H-IN-1 - USBANCORP 5836%06/12/34 ] 06/14/2023  |Various oo 410262 41000000 | 156
91159H-JCS5 USBANCORP SERIESMTN  2.215%01/27/28 | .. ... . .|. 06/14/2023  |JP Morgan Securities Inc. 23y 14000000 1197
92328M-AC-7 VENTURE GLOBAL CALCASIEU SERIES 144A 3875%11/01/33 | .. . | . 11/06/2023 ' |Morgan Stanley Co.Inc. o 1,585,000 200000000 1,507
92332Y-AD-3 VENTURE GLOBAL LNG INC SERIES 144A  9.875%02/01/32 | .. . . . | 11/06/2023 - |JP Morgan Securities Inc. oo 969,600 | 96000000 | 3,687
92343v-GT-5 VERIZON COMMUNICATIONS | 5.050%05/09/33 . | . .. . .| 11/21/2023 - |Morgan Stanley Co.Inc. 1,337,386 ...138000000( 2,904
92539T-AA-1 VERUS SECURITIZATION TRUST SERIES 2023-4 CLASS A1 144A  5.811%05/25/68 | = | 05/15/2023  |Morgan Stanley Co.Inc. | 2,009,805 200983600 7137
55903V-BG-7 WARNERMEDIA HOLDINGS INC 6.412%03/15/26 . | ... . .. .|.. 03/06/2023  |JP Morgan Securities Inc. o 760,000 76000000 | o
55903V-BA-0 WARNERMEDIA HOLDINGS INC SERIESWI - 3.755% 03/1527 | .. . | . 04/28/2023 | TaxFreeExchange | 2,252,530 228000000 10,226
55903V-BB-8 WARNERMEDIA HOLDINGS INC SERIESWI - 4.054% 03/1529 | . . . . | 04/28/2023 | TaxFree Exchange . | 2443062 | 248000000 | 12,009
55903v-BC-6 WARNERMEDIA HOLDINGS INC SERIESWI - 4.279%03/15/32 | . .. | 04/28/2023 | TaxFree Exchange | 1,505,631 .. 185000000 1,922
55908V-BD-4 WARNERMEDIA HOLDINGS INC SERIESWI 5.050%03/15/42 | .. .. |.. 04/28/2023 | TaxFreeExchange | 912616 | 91500000 | 5,904
95000U-3F-8 WELLS FARGO & COMPANY 55579 07/2534 . . . . . | ... ... .| 07/18/2023 | Wells Fargo Securities LLC | 290,000 29000000 (
958667-AC-L WESTERN MIDSTREAM OPERAT  4.300%02/01/30 . . . .. . . . | ... ... .|.. 04/05/2023 | Cantor Fitzgerald & Co . | 4,073,700 ... 444000000 36,593
983133-AC3 WYNN RESORTS FINANCE LLC SERIES 144A  7.125%02/15/31 | .. . . |.. 11/06/2023 | Deutsche Bank SecuritiesInc | 2,237,875 229000000 28,021
1109999999 Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) XXX 329,541,218 340,409,349.00 1,430,513
2509999997 Subtotal - Bonds - Part 3 XXX 586,785,189 633,909,399.00 2,691,556
2509999998 Summary Item from Part 5 for Bonds XXX 159,325,582 167,024,068.00 818,595
2509999999 Subtotal - Bonds XXX 746,110,771 800,933,467 3,510,151
000000-00-0 . |BLACKROCK MSCIACWIIMIINDEXFUND . . . . [ .. | 12292023 |Direct ... .| ... . 234000 68454 R R
5329999999 Common Stocks - Mutual Funds - Designations Not Assigned by the SVO XXX 68,454 XXX

5989999997 Subtotal - Common Stocks - Part 3 XXX 68,454 XXX

5989999999 Subtotal - Common Stocks XXX 68,454 XXX

5999999999 Subtotal - Preferred and Common Stocks XXX 68,454 XXX

6009999999 Totals XXX 746,179,225 XXX 3,510,151
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9623A2:58:9 | GNIA 1 PODL 704114 35009 0952046 || | d2l00i2098 [ payaown L g0 | asigano | asser | agasoa || ssrs) s a0 | ko | aaianiaoes
36179SNT-0 | GNMA Il POOL MA4002 2500% 10/20/46 | | 12/00/2028 |Paydown | . | 364180 | 36418000 | 367033 | 3729 | | 6os0| | 6960 | | e189 | | age3| 10200204
361795-SN-8 | GNMA Il POOL MA4125 250096 12120146 1200102023 | Paydown L] 373360 | 37336000 | 366025 | 366216 | TS| s | 73360 | L] 5,053 | 12/20/2046
36179U-GC-0 | GNMA Il POOL MAS595 4.000% 1112048 | | 12/00/2023 |Paydown | . | 141,708 | 14170800 | 144442 | 14a@3| o (263) (263%) | 1atges | | 3003 | 102002048
36179U-H5-4 | GNMA il POOL MAB652 4.500% 12/20/48 12/01/2023 | Paydown 144,459 144,459.00 149,639 149,458 (5,000) (5,000) 144,459 3,346 | 12/20/2048
36179W-J58 | GNVIA I POOL MATA7S 3000%07/20i51 | | 121002023 |Payoown 1T e | 206600 | 2sigrs | amaat| | nam)| | | | e || g | oriaoiaost
36241K-JL-3 | GNMA POOL # 782067 7.000% 11/15/32 12/01/2023 | Paydown 4,397 4,397.00 4,587 4,515 (118) (118) 4,397 174 | 11/15/2032
36216A-0F-9 |GNMAPOOL # 158762 8.000%06/15/28 | | 120002023 |Paydown | | 982f 98200 1003 | oe8s| L@@ e 45| 06/15/2028
36203C-4X-7 | GNMA POOL # 345638  8.000% 06/15/26 12/01/2023 | Paydown 26 26.00 27 26 26 1| 06/15/2026
36203C5U2 | GMAPOOL #345659 7500%05/526 | | 1al0v2028 [Paydown | | 00 | e | oo | | g | g osiioos
36203N-D4-7 | GNMAPOOL #353923 8.000% 101527 | | 120012023 |Paydown | | 1668 | 166800 | 1704| vesd| | a| a| oo 1688 | | | 13| tonsi0zr
36204Q-B9-0 |GNMA POOL #376364  6.000% 01/15/24 0910112023 | Paydown L 26| 42600 | 8| @ 1] B B a6 | 10 | 01/15/2024
36204R-RQ-3 | GNMAPOOL #377695 7500%02/15126 | | 12001/2023 |Paydown || 512| - 51200| 54| 52| s2| | | |oasioze
36205R-4E-4 | GNMA POOL # 398721 7.500% 06/15/26 12/01/2023 | Paydown 66 66.00 66 66 66 3 | 06/15/2026
3020523 | GNMAPOOL #400429 750000315026 | | Talowa023 |Paydown T e | amo | [ s | g | g oo
36206D-N45 |GNMA POOL #408211 750002115126 | | 12000/2028 |Paydown || 22| 122000 13| w2l w2 | | 5| oansi20z
36206D-PW-L | GNMA POOL # 408237  7.500% 03/15126 120012023 | Paydown L 2903 200300| 2016 | 289 I U Al 2003 117 | 031152026
36206G-NM-8 | GNMA POOL # 410896  7.500% 01/15/26 12/01/2023 | Paydown 756 756.00 759 755 1 1 756 31 | 01/15/2026
30206132 |GNMAPOOL #412202 78000 0u1526 | | Tlowaoz3 [Paydown T e |y g g oo
36206L-6A2 | GNMAPOOL #414965 7500001526 | | 120012023 |Paydown | | 15604 | 1560400 | d5g75| | 1s578| | ) D ) DR B L N | saz|ounsiaozs
36206N-JZ-9 | GNMA POOL # 416180 7.500% 03/15/26 12/01/2023 | Paydown 34 34.00 34 34 34 2 | 03/15/2026
36206N-K06 | GNMIA POOL #416200 7500% 041526 | | 121002023 [Payoown Tl a0 | a0 | etz | e | g gaianes
36206P-AS-9 | GNMA POOL # 416817  7.500% 01/15/26 12/01/2023 | Paydown 100 100.00 101 101 100 4 101/15/2026
36206P-PG-9 | GNMAPOOL #417223 75000 011526 | | Talowa023 |Paydown T g | 00 | zms | ey | g e | s outsiaoss
36206P-PV-6 |GNMAPOOL #417236 75000215126 | | 120002028 |Paydown | 000|000 1001000 f 0| a0 | 1| oansia0z
36206P-UQ-L | GNMA POOL #417391  7.500%05/15/26 10012023 | Paydown L 94 19400 | w5 W3 wal 11 | 05/15/2026
36206U-PY-9 | GNMA POOL # 421739  7.500% 06/15/26 12/01/2023 | Paydown 18 18.00 18 18 18 1| 06/15/2026
36206U-GC-6 | GNMAPOOL #421751 78000 0771526 | | Talowaoe3 [Paydown T ey [ ageroo | ar | e | g g gy | s oo
36206U-QU-6 | GNMA POOL # 421767 7500%08/15126 | | 120012023 |Paydown || B 0| s s s SN DS O LT
36206U-TU-3 | GNMA POOL # 421863 7.500% 04/15/26 12/01/2023 | Paydown 195 195.00 196 195 195 8 | 04/15/2026
302060275 | GNMAPOOL #422074 75000 121506 | | Talowa023 [Paydown T s | aaom00 | ant | aaoa | g g s | | 1afisogs
36206V-0P-3 |GNMA POOL #422470 7500 03/15/26 | | 120002028 |Paydown | |00 a2f 1200 2| a2 | 1|osnsiozs
36206V-KY-2 |GNMAPOOL #422511 7.500%03/15126 12012023 | Paydown L 0 000 0o o 1 | 031152026
36206V-MJ-3 |GNMAPOOL #422561 8.000% 0415126 | | 12001/2023 |Paydown || ur|owpoo| ool Wl wr o | 5| oansi202
36206V-4W-4 | GNMA POOL # 423037  8.000%03/15/26 12/01/2023 |\ Paydown o f ol 269001 25 69\ 2690 12 | 03/15/2026
36206V-6E-2 | GNMAPOOL #423069  8.000%07/15/27 | | 12/04/2023 |Paydown | 108 108001 1104 08 L O ... ). .5 |o71s027
36206W-MB-8 | GNMA POOL # 423454  7.500% 01/15/26 12/01/2023 | Paydown 14 14.00 14 14 14 1 | 01/15/2026
36206-2C-2 | GNMIA POOL #423839° 75009 0715026 | | 121002023 [Bayoown T g a0 || e grinngg
36206W-5W-1 | GNMA POOL # 423961 7.500% 08/15/26 12/01/2023 | Paydown 1,743 1,743.00 1,751 1,740 3 3 1,743 72 | 08/15/2026
F0207AHRS | GNMA POOL #426040 75000 0415026 | | Talowa023 |Paydown T e oo | | | g g ounsaoss
36207E-AR-5 | GNMA POOL # 429416  7.500% 04/15/26 12/01/2023 | Paydown 461 461.00 463 460 1 1 461 19 | 04/15/2026
F207ENGS | GNMAPOOL # 429786 6.000% 121533 || | 12002028 [ payawn L s | a0 | e | s | e ey | oo
36207F-v2:1 |GNMAPOOL #431029 7500%07/15(26 | | 12000/2023 |Paydown | 0| 50| . 000 sl o s | 2| ornsiaozs
36207F-6R-7 |GNMAPOOL #431180 7.500%00/15/26 121262023 | Direct L D oo | o D £ N Y DO DR DR D L N D DORREE DU 091152026
36207F-6R-7 | GNMAPOOL #431180 75000015126 | | 11012028 |Paydown || | w0 el ] B DR BUSRE DU DU B <1 I D | 2| ounsi202
36207H-UZ-8 | GNMA POOL # 432700 7.500% 06/15/26 12/01/2023 | Paydown 14 14.00 14 14 14 1 | 06/15/2026
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362070-M8-3 |GNMAPOOL #433383  8.000%0U/15/27 | | 120002023 |Paydown |89 8900 B0 8 s 2 |01/15/2027
36207K-3C-2 | GNMAPOOL # 434695  7.500% 02/15/30 12/01/2023 | Paydown | 641 _.64r00f 687 655 L@ e I 6Ly . 26 | 02/15/2030
36207L-FY-0 | GNMAPOOL #434983  7.500%12/15/30 12/01/2023 | Paydown o f sy 8L00 | o 84 2 I O @ B 3 | 12/15/2030
36207M-AT-3 | GNMAPOOL #435718  7.500% 12/15/26 12/01/2023 | Paydown - f 48 L I I al U I aar .2 | 12/15/2026
36207N-AG-9 | GNMA POOL # 436607 8.000% 06/15/26 12/01/2023 | Paydown 105 105.00 107 106 1) (1) 105 4 | 06/15/2026
36207REUS | GNMIA POOL #437447 ‘8000% 111526 | | 121012023 |Peyoown Ciama| i | | i | G| i 368 | 111512025
36207R-KK-0 | GNMA POOL # 439598 8.000% 07/15/27 12/01/2023 | Paydown 382 382.00 390 383 (2 (2 382 17 | 07/15/2027
30207862 | GNMAPOOL #442039 75000101526 | | Talowa023 |Paydown T e oo | s | ey | T g g oo
36207U-B9:8 | GNMA POOL #442064  7.500% 10/1526 1200102023 | Paydown L 39| 00| sl I D DU PR N DEURRRREE DR IR DR 2 | 10115/2026
36207U-2D-9. |GNMA POOL #442772 B.000% 06/15/30 12012023 | Paydown L 65 6500| e8| ] D @ O s 3 | 06/15/2030
36207Y-QU-7 [ GNMA POOL # 446067  8.000% 01/15/28 12/01/2023 | Paydown 1,802 1,802.00 1,840 1,813 (11) (11) 1,802 61 | 01/15/2028
36208DDL-6 | GNAPOOL #447507 80008 041527 | | Talowaoz3 |Paydown T e oo | Ty | | gl ) e 1 ounsaney
36208E-W-2 | GNMA POOL #448928  8.000% 0615128 120012023 | Paydown L 2783| 278300 | 2842| 2,793 N CT)| B al 2783 | | 122 | 06/15/2028
36208J-UE-0 | GNMA POOL # 452481 8.000% 09/15/27 12/01/2023 | Paydown 1,104 1,104.00 1,127 1,107 () 3) 1,104 48 | 09/15/2027
36208R5D-7 | GNMAPOOL #458716 80000 011528 | | Talowa023 |Paydown T e o0 | oy [ s g g e g oo
36208T-GM-6 | GNMA POOL #460204  7.500% 04/1528 0910112023 | Paydown | 1430 | 143000 | o 1473| P R B @ | T B 10| 76 | 04/15/2028
36208W-DX-8 | GNMA POOL #462818  6.500% 06/15/28 1200172023 | Paydown L 2820 282000| 2041| 28| G G 2820 | o 145 | 06152028
36200E-Y25 | GNMAPOOL #460713  8.000% 11/15128 1210112023 | Paydown L L706 | 170600 | 1743| ;L R I @ G N B 6| 76 | 11/15/2028
36209G-M9-5 | GNMA POOL #471184 6.500% 04/15/28 1200172023 | Paydown L 40| 46000 | C . asd L @ @ as0 | 16 | 04/15/2028
362000-7D-7 | GNMAPOOL #473492  6.500% 04/15128 120112023 | Paydown L 30| a0 | 6| s G e Fo| 13 | 04/15/2028
36209N-4V-1 | GNMA POOL # 477036 8.000% 04/15/30 12/01/2023 | Paydown 346 346.00 360 359 (13) (13) 346 16 | 04/15/2030
36200R FH1 | GNMIA POOL #470068 7500% 011530 | | 12101/2023 |Peyoown S as| U asoo| U mol T w | e s 14| ov5i2080
36209R-LJ-0 | GNMA POOL # 479229 8.000% 03/15/30 12/01/2023 | Paydown 33 33.00 35 34 33 2 | 03/15/2030
36200RNES | GNMAPOOL #479289 80000 041580 | | Talowa023 [Paydown T g ampn | g e g ouisngo
36200RZR-7 | GNMA POOL #479652  7.500% 10/15/30 120102023 | Paydown L 29| 2900 21| 21| | @ @ a0| | 9 | 1071572030
36200S-U4-L |GNMA POOL #480403  8.000% 08/15/28 120172023 | Paydown L 5| 2500 | 81 26 | @ 6] B B as| 12 | 08/15/2028
362005-V7-3 | GNMAPOOL #480438 8.000%07/15128 120102023 | Paydown L 206| . 29600| 02| 21| | @ @ 2 | 13 | 07/15/2028
36200V-EA2 |GNMAPOOL #485329 7.500% 03/15/31 12012023 | Paydown L 1459 | 145900 | 18| L8| @) @l v | 60 | 03/15/2031
36200Y-PN-2 | GNMA POOL #485629 7.500%07/15/31 1200102023 | Paydown L 1051 | 105100 | 1008 | 1,066 | ] 1051 . 43| 07/1512031
36209Y-RT-7 | GNMA POOL # 485698 7.500% 08/15/31 12/01/2023 | Paydown 4 4.00 4 4 4 08/15/2031
362100'6V-6 | GNMA POOL #498912 75000 111509 | | Talowa023 |Paydown T e gemon | e | e | g g g 4 1o
36210U-5Y-5 | GNMA POOL #503163  7.500% 05/15/30 12/01/2023 | Paydown 435 435.00 453 441 (6) (6) 435 18 | 05/15/2030
30210704 |GNMAPOOL #506178 75000 021580 | | 10023 [Paydown T s amago | e [ s |l ) s | g oalisoao
36211A6K-7 | GNMAPOOL #507674 8.000% 04/15130 0210112023 | Paydown L 4025| 402500 | 401| 4,075 )| @l o5 | . 53 | 04/15/2030
36211B-VG-6 | GNMAPOOL #508315  7.500% 021530 12/01/2023 |\ Paydown o f 241 2400 o) o I I (PN ISR (VPP ISP 3 IV (VPPN IIPRPI PN 1 | 02/15/2030
36211)-Q5-9 | GNMAPOOL # 514476 - 8.000% 09/15/29 12/01/2023 | Paydown | 605 L L o I op.. ... B0/ I N I . 27 | 09/15/2029
36211L-E5-7 |GNMA POOL #515956  8.000% 10/15/29 12/01/2023 | Paydown 410 410.00 426 414 (5) (5) 410 18 | 10/15/2029
36211N-RG-5 | GNMIA POOL #518087 7500% 091529 | | 121012023 |Peyoown Cm|rsmioo | Tas | vao e @) | 48| 091512029
36211Q-HV-6 | GNMA POOL # 519644 7.500% 11/15/30 12/01/2023 | Paydown 9 9.00 9 9 9 11/15/2030
36211Q°WG-2| GNMA POOL #520047 78000 061531 | | Talowa023 [Paydown T e s | s |l ) g osfisan
362115084 |GNMAPOOL #521458  7.500%0U/15/30 1200102023 | Paydown L 24| 400|380 <7 B I @ e 2 B B 13 | 01/15/2030
36211W-MD-7| GNMA POOL #525156  7.500% 05/15/30 040112023 | Paydown L us| 1500 | 2ol 20 @ @ us| o 2 | 05/15/2030
36212C-GQ-8 | GNMA POOL #529507  7.500%00/15130 120102023 | Paydown L 5| as00 | oseLf o 389 )| B anl s . 15 | 09/152030
36212D-AT6 |GNMAPOOL #530218  7.500%12/15/30 12012023 | Paydown L as| U500 | 28| I @ @ as| 13 | 12/15/2030
36212D-HS-1 | GNMAPOOL #530441  7.500% 031531 120032023 |Paydown L 3014 | 301400 3uL| 3,059 CL DR G| D B 3014 | . 64 03/15/2031
36212E-J-7 | GNMA POOL # 531365 7.500% 09/15/30 12/01/2023 | Paydown 532 532.00 559 541 (9) 9) 532 22 | 09/15/2030
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36212F-KK-9 |GNMAPOOL #532298 8.000%06/15/30 | | 120002023 |Paydown | 881300 35| 3 MM s 2| 06/15/2030
36212M-4Q-9 | GNMAPOOL #538231  7.500% 08/15/8L 12/01/2023 | Paydown | 338 388004 349 ST ()] )] N L I N . 16 | 08/15/2031
36212P-2M-3 | GNMA POOL #539980  7.500%09/1530 12/01/2023 | Paydown o f 21 200 o 23 20 R 1 | 09/15/2030
36212V-W7-0 [ GNMA POOL # 545270  7.500% 01/15/31 12/01/2023 | Paydown 103 103.00 107 105 (1) 1) 103 5 | 01/15/2031
Se2i9xS48 | GNMA POOL % 248639 7 20004 07131 151012623 | Paydown. e T s ol R KRR EEEEE 91 R EEREEE 3 | Griteroa
362138 He-7 | GNMIA POOL #549351 7500% 071531 | | 121012023 |Peyoown | dmoo| o aw| G| e | 8| o7nsiz0at
36213F-MS-9 | GNMA POOL # 553069 6.000% 02/15/33 12/01/2023 | Paydown 4319 4,319.00 4471 4,403 (84) (84) 4,319 166 | 02/15/2033
30213F-PK3 | GNMAPOOL #553126 60000091538 | | 1202023 |Paydown 1] e | aa0m00 | e | agan | ) g g | 0nsnas
36213F-2G-1 | GNMAPOOL #553443  7.500% 07115132 1200102023 | Paydown L 3025| 302500 | 3240| 3,214 )| D o 35| 129 | 07/15/2032
36213Q-38:3 |GNMAPOOL #561504  6.000% 00/15/31 12012023 | Paydown L wr| 1700 | 13 R @ @ wrl o 5 | 09/15/2031
36213R-2R7 | GNMAPOOL #562484 6.000% 02/15134 120102023 | Paydown L 4885| 488500 | 5057 ( 4,994 )| B o ages| ol 184 | 02115/2034
36213790 |GNMAPOOL #563692 6.000%12/15/32 120172023 | Paydown L Wl 900 | w2 R @ @ e 4 | 121152032
36213UML-L | GNMA POOL #564763  8.000% 08/15/31 12000/2023 | Paydown L go4| 86400 | 90| 877 oy o ) D . 38| 08/15/2031
36213W-Q3-3 | GNMA POOL # 566674  7.500% 07/15/31 12/01/2023 | Paydown 40 40.00 42 41 (1) 1) 40 2 | 07/15/2031
F0200TWB-0 | GNMAPOOL #572262 60000 091534 | | Talowa023 |Paydown T s asoo | g | e @l ) s oisoas
36200W-HK-0 | GNMA POOL #574534 5.000% 04/15/34 1200102023 | Paydown L 3516 | 3s1600| 3810 3s0| 6l A DU D /6| 91 | 04/15/2034
36200X:VL-0_ |GNMAPOOL #575819 6.000% 03/15/34 12012023 | Paydown L w2l 900 | wl o @ @l e 3 | 03/15/2034
362018195 |GNMAPOOL #578252 6.000%11/15/32 120102023 | Paydown L 20| 22000 23| 26 | M ol 200 | 4| 1171572032
36201F-7B-7 |GNMAPOOL #582300  7.500%00/15/32 12012023 | Paydown L 96| 98600 | 1056 | Lowd | @ @ @6 40 | 09/15/2032
36201H-0x-2 |GNMAPOOL #583578  7.500% 04/15132 12012023 | Paydown L 1304 | 130400 | 1396 | 1,340 | B <O B 1304 | . 54 | 04/15/2032
36201M-VU-3 | GNMA POOL # 587527 6.000% 10/15/32 12/01/2023 | Paydown 947 947.00 991 963 17 17) 947 31 | 10/15/2032
36201T-GP-6 | GNMIA POOL #592506 5.500% 0415033 | | 121012023 |Payoown sema | asspo0| | seor| 6o | @ || 616 | 041512033
36200B-YJ-0 | GNMA POOL # 596613 6.000% 10/15/32 12/01/2023 | Paydown 717 717.00 742 727 (10 (10) 717 23 | 10/15/2032
36200063 | GNMAPOOL #508578 60000 011538 | | Tlowa023 [Paydown T s | gessoo | daarr | e | el (e s | | ounsiaoas
36200F-LR-7 | GNMAPOOL #500836 6.000%0L/15/33 120102023 | Paydown L 0| T000| Wl M @ 2| 0/15/2033
36200G-K2:1 |GNMAPOOL #600713 6.000%12/15/33 12012023 | Paydown L 23| 2300 | 200 26| | @ )] I B as| 7 | 120152033
362000-BD-1 | GNMAPOOL #602236 6.000% 04/15/33 1200102023 | Paydown L 653| 65300 | 76| 664 Cagl al 653 | . 21 | 04/15/2033
36200K-SA'6 |GNMAPOOL #603613  6.500% 05/15/33 120102023 | Paydown L 63| 63L00 | 63| 656 | | @) @ 63| 22 | 05/15/2033
36200K-T7-2 | GNMAPOOL # 603674 6.000% 0515133 120012023 | Paydown L 32| 200( o %4| | © O T B B2 | 12 | 05/15/2033
36200M-Y7-2 | GNMA POOL # 604734 6.500% 10/15/33 12/01/2023 | Paydown 391 391.00 411 409 (18) (18) 391 14 | 10/15/2033
36200M-Y8-0 | GNMAPOOL #604735 60000 101538 | | Talowa023 |Paydown ] s | ase00 | aen 0 aaes | Al g s | 3 1o71s0a3
36200N-CE-9 | GNMA POOL #604969  6.000%01/15/34 121012023 | Paydown L 11400 | 1140000 | 11801 | 11650 2| D (a9 oo | 159 | 01/15/2034
36200N-19-3 | GNMA POOL # 605188 5.000% 04/15/34 120172023 | Paydown L 5743 874300| 5733 | s 1) D L) D s7a3| 162 | 041152034
36200N-RJ-2 | GNMA POOL # 605389  5.000% 04/15/34 12/01/2023 | Paydown 19,709 19,709.00 19,675 19,674 35 35 19,709 468 | 04/15/2034
36200N-TS-0 | GNMAPOOL #605461 5.000%06/15/34 | | 120002023 |Paydown || 44521 445200 AL ador| L s s s 1140671572034
36202U-HU-0 | GNMA POOL # 609643 - 6.000% 05/15/33 12/01/2023 | Paydown | 802 802004 830} 813 @ 6] N 8021 . 26 | 05/15/2033
36202V-UU-3 | GNMA POOL # 610895 6.000% 06/15/33 10/01/2023 | Paydown 774 774.00 801 785 (11) (11) 774 38 | 06/15/2033
362020-JL4 | GNMIA POOL #611467 '6000% 041533 | | 121012023 |Payoown Caet|rsatoo| U ress|1s e e | 1 | oansizos3
36202X-KL-0 | GNMA POOL # 612399 6.000% 12/15/33 12/01/2023 | Paydown 104 104.00 108 106 (2 (2 104 3 | 12/15/2033
36290787 | GNMAPOOL #613770 60000 051538 | | 10023 |Paydown 1 e | oo |z | | ) ) e | osfisas
36200Y-67-0 | GNMA POOL #621070 6.000%02/15/34 1200102023 | Paydown L 10346 | 1034600 | 10720 | 10610 )| D (ea) loge| | 203 | 02/15/2034
36201C-MR-3 | GNMA POOL # 624168 6.000%12/15/33 120172023 | Paydown L 59| 85000 | 78| s @l a9l oo s59| | 18 | 12/15/2033
36291E-7M-7 | GNMA POOL #626500 6.000%03/15134 1200102023 | Paydown L 631| . 63L00| 53| 644 ()| B @l Gl B . 21 |03/15/2034
36201K:X5-1 | GNMA POOL #630800  6.000% 08/15/34 120012023 | Paydown L 6LOS | 6LOT00 | 63346 | 62410 | | @33 e | 6LOTS | ] 1,379 | 08/15/2034
36225AKZ:2 | GNMAPOOL #780312 6.000%01/15126 1200102023 | Paydown L 513 51300| 83| R O] I e s13) | 13| 01152026
36225A-PE-4 | GNMA POOL # 780421 7.500% 08/15/26 12/01/2023 | Paydown 28 28.00 29 28 28 1 | 08/15/2026
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362253AK.4 | GNMAPOOL # 760910 G000 111558 | | daloo0ed |Payown | RREREN DRRRRN | KA s s e
36225B-ET-L |GNMAPOOL #781046 6.000%06/15/29 1200172023 |Paydown |0 | 12486 | 1248600 | 12047 | 12720 @al e dgs| | 381 | 06/15/2029
36225B:KL-1 |GNMAPOOL #781199 7.500%07/15/30 121012023 | Paydown || 820 | 92000 | eS| ee7 | @l e 0| o 31 | 07/15/2030
36225B-PV-4 |GNMAPOOL #781336 6.000% 10/15/31 12/01/2023 |Paydown |00 |0 2438 243500 | 285 | o 2de7| G| e 2435 | | 60 | 1071572031
36225B-RK-6 | GNMA POOL # 781390 7.500% 01/15/32 12/01/2023 | Paydown (188) 4,934 222 | 01/15/2032
36205BTQ-1 |GNMIA POOL # 761450 6000% 061532 | | 121012023 |Peyoown e U e | 495 | 0611512032
36225B-UH-9 | GNMA POOL # 781484 6.000% 08/15/32 12/01/2023 | Paydown (276) 12,027 386 | 08/15/2032
362058-WZ-7 | GNMAPOOL #781564 6.000% 0215683 | | 12001/2023 |Paydown | N D | D oo sse| || 685021512033
36225B-XQ-6 | GNMA POOL # 781587  6.000% 02/15/33 12/01/2023 |\ Paydown - f | 129261 1292600 - 13402 13210 | @) | @ 129261 402 | 02/15/2033
36225B-YC-6 | GNMAPOOL #781607 6.000% 031533 12/01/2023 |\ Paydown -~ f | 134621 1346200 13958 13785 | @) B BA&2 440 | 03/15/2033
36225B-2P-6 | GNMAPOOL # 781650  6.000% 08/15/33 12/01/2023 |\ Paydown - f | 191411 1914100 19843 19592 | @snf oo Esn e I 576 | 08/15/2033
36241K-JP-4 | GNMA POOL #782070  7.000% 061532 12/01/2023 |\ Paydown -~ f | 30831 306300 3196 3163 | sl I RN €110 I I 30631 107 | 06/15/2032
36241K-JQ-2 | GNMA POOL # 782071  7.000% 05/15/33 = 12/01/2023 | Paydown | 142420 1424200\ 14861 14636 | @4y e a2 540 | 05/15/2033
36241K-JR-0 | GNMA POOL # 782072  7.000% 07/15/33 12/01/2023 | Paydown (249) 7,958 297 | 07/15/2033
30241KI58. | GNMAPOOL #782073 70000031552 | | 1lowa023 |Paydown | e s g | onshoed
36241K-0T6 | GNMAPOOL #782074  7.000%0U/15/33 12/01/2023 |Paydown |0 | 18752 1875200 | 19872 | 19200 G e 752 | | 689 | 01/15/2033
36200E-5E5 | GNMA POOL #004445 4.000% 05120139 121012023 | Paydown || 24768 | 2176800 | 20886 | 20838 | | 90| | omo| a8 | 476 | 05/20/2039
36202F-JR-8 | GNMA POOL # 004772 5.000% 08120040 12/01/2023 |Paydown || 15142 | 11514200 | 123049 | 121988 | | ©818) . s | 3,005 | 08/20/2040
36205R-MJ-4 | GNMA POOL # 678161 5.000% 061538 121012023 | Paydown || 38870 | 3557000 | 34602| 35019 | 23 D -2 I B 3570 | | 383 | 06/15/2038
36206B-62.0 | GNMA POOL # 686788 5.000% 06/15/38 1210102023 | Paydown || 8264 | 826400 0 B0BO| . sore| 88| s gasd| 226 | 06/15/2038
36296G-R4-5 | GNMA POOL # 690907 ~ 5.000% 06/15/38 12/01/2023 | Paydown 12 759 22 | 06/15/2038
36296K1G5 | GNVIAPOOL # 693427 5000% 064558 | | 120012023 |Payoown Com| ol e 57 | 061512038
36241K-JG-4 | GNMA POOL # 782063~ 7.000% 03/15/32 12/01/2023 | Paydown (78) 3,428 135 | 03/15/2032
30241K05:6 | GNMAPOOL # 762085 70000 111583 | | 1lowa023 |Paydown | el e | ey | 10/1s0a3
36241K-07-4 | GNMA POOL # 782086 7.000% 1111531 12/01/2023 |Paydown |0 3861 386100 | 3997 | o 3ek2| | ol o[ aenl sgeL| 134 | 11/15/2031
36241K-XY-9 | GNMAPOOL # 782495  5.500% 1211538 120012023 | Paydown L 46227 | 4622700 | d9767 | 4936 | | (909) ooy ae22r | | 1,318 | 12/15/2038
3617MK-P7-8 | GNMA POOL BS8546 2,5009% 12120/50 12/01/2023 |Paydown |0 | 82047 | 8294700 | 88300 | 88179 | | G289 ey 82047 | 1026 | 12/20/2050
3617MN-3V-3 | GNMA POOL BT08L2 30009 0320550 1200102023 | Paydown L0 7o0a4| 7904400 | 82774 | 82706| | @662 e 79044 | ] 1,215 | 03/20/2050
3617QE-35-6 | GNMA POOL BX9809 2,500% 11/20/50 120112023 | Paydown @2e9f o wr2ey) 260548 | 1 4215 | 11/2012050
3617QY- -HZ-1 | GNMA POOL BZ3848  2.000% 10/20/50 12/01/2023 | Paydown (14,020) 315,310 4,044 | 10/20/2050
FB17OVKP-4 | GNMA POOL MAB6D? 45000 042050 " 12/01/2023 |Paydown o aoaspl e | g | owaniaoeo
36179V-MF-4 | GNMA POOL MAG658.  4.0009% 05/20/50 12/01/2023 |Paydown || 149816 | 14981600 | 150577 | 150403 | | @587 | eems | 3,284 | 05/20/2050
36179V-N4-8 | GNMA POOL MAGTLL 35009 062050 12012023 | Paydown || 121067 12106700 | 128286 | 128159 | | ©992) e | 2,279 | 06/20/2050
36179V-XX:3 | GNMA POOL MAG994 2,009 11/20/50 083012023 | Goldman Sachs Co. | || | 791084 | 95098100 | 099280 | 99836 | | ©8) e o7dal| (206,357)| (206,357)| 13,886 | 11/20/2050
36179V-XX:3 | GNMA POOL MA6994 2.000% 11120050 09/01/2023 |Paydown || 696161 6961600 | 72465 | 72398 | | @m) o emy 696160 ol 2,209 | 11/20/2050
83162C-B5-1 | SMALL BUSINESS ADMINISTRATION SERIES 2019-| | 10/02/2023 | Paydown | |~ 3L67L} 3167100\ ~ 3L671| ~ 3LE7L\ | f sLerll |, 768|04/01/2039
912810-SQ-2 |US TREASURY 1.125% 08/15/40 10/05/2023 | RBC Capital Markets 14,289 1,125,871 (266,953) (266,953) 19,901 | 08/15/2040
912810'5Y5 |US TREASURY 22500 05015141 1211812023 | Misubish UFJ Securites USA see)| | eamew || rsrasg)| (d7an2a)| ie2eso | osisizoen
912810-SW-9 | US TREASURY N B 1.875% 02/15/41 10/05/2023 | BMO CAPITAL MARKETS COR 3,654 994,484 (300,968) (300,968) 23,539 | 02/15/2041
912810:577 |US TREASURYNB  2000% 08isis1 " 112112023 | Cgoup Giobal Markets . | o e e || e (2| 23858 | ositsiaoed
912810-TF5 | US TREASURY NB  2.375% 02/15/42 10052023 | RBC Capital Markets | | 2634633 | 390000000 | 3386379 | 3308as1| | 1607 | o aeor| 3412757 | (178,124)| | (178,124)| 105,713 | 02/15/2042
912810-SX7 |USTREASURYNB 23750 05/1551 11/21/2023 | BVO CAPITALMARKETS COR | | | 908469 | 140000000 | 1367398 | 1388171 | | 96| | es| ] 1380007 | | (450,628)|  (450,628)| 33,889 | 05/15/2051
91282C-ES6 |US TREASURY NB  2.750% 05/31/29 11/17/2023 | BNP Paribas Sec Corp | | 2472820 | 270000000 | | 2639777 | 2643640 | | 7AsL| | st 250701 | (Wr7970)| | (L7970)| | 72,221 | 05/31/2029
91282C-FF-3 |USTREASURYNB 2750% 081532 05/17/2023 | Various | 0| 17334162 | 1877000000 | 1786392 | 17879253 | | 92| ||| 17888606 | | (554443)| | (554443)| 254824 | 08/15/2032
91282C-EN- | US TREASURY NB  2.875% 04/30/29 11062023 | Various || 9604074 | 1056000000 | 0918562 | 992588L| | 0088 | | 08| | 0996069 | | (391,995)|  (391,995)| 288,826 | 04/30/2029
91282C-EP-2 | US TREASURY N B 2.875% 05/15/32 03/29/2023 | Various 4,171,108 441000000 4,442,680 4,441,557 (722) 4,440,835 (269,728) (269,728) 47,283 | 05/15/2032
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S12810TG:3 |US TREASURY N8 28750 08182 i0/0572023 | Various. s e || aieeri || @y @esabd| T [ositsids
912810-T3-7 | US TREASURY NB  3.000% 08/15/52 1005/2023 | Ciigroup Global Markets Inc. | | 706328 | 100000000 | 979410 | 979847 | 24| 24l o871 | | (73543 | (273543)| 34,239 | 08/15/2052
912810°TH1 |USTREASURYN B 3250% 051542 101052023 | BMIO CAPITALMARKETS COR | | 2337773 | /300000000 | 2045672 | 2945612 | 133 133 ] 2046946 | | (609,173)| | (609,173)| 86,902 | 05/15/2042
91282C-FZ-9 |US TREASURY NB  3.875% 11/30/27 02/08/2023 | Citigroup Global Markets Inc. 18 18 3,993,770 34,946 34,946 20,908 | 11/30/2027
91282C-FY-2 |US TREASURY NB 3.875% 11/30/29 04/12/2023 | Various o Ca2emn| [(X:72)) I 23,424,461 U (89,262) (89,262) 274,925 | 11/30/2029
912828701 |US TREASURY NIB  1.6259% 10/31/23 105312023 | Mawrty C@es)| @05 | moomooo [Tl T 000 | doisuios
912828-4V-9 |US TREASURY NIB _ 2875% 08/15/28 060212023 | Various || 49741484 | 5171000000 | 51348748 | 51379038 | | 1Los7| wosr| | 51390978 | | (1649,492)| | (1649,492)| 867,776 | 08/15/2028
0109999999  Bonds - U.S. Governments XXX 139,253,201 | 150,460,799.00 | 148,542,251 | 148,325,899 (96,651) (96,651) 148,229,253 (8,976,052)|  (8,976,052) 2,585,821 | XXX
130685-WB-2 | CALIFORNIA ST PUB WKS BRD LEASE REV ~ 8.36 10/01/2023 | Direct 440,907 350,000.00 356,752 354,666 (114) (114) 354,552 86,355 86,355 29,264 | 10/01/2034
20754M/87:9 | FANNIE MAE CAS SERIES 2020-R07 CLASS 11 14 | 1212612023 | Paydiown """ """ | " " amza0 | aaszaboo | T aas7ao | aaza| |t T g | oo | oefasiaoe?
3136B4-KB-3 | FANNIEMAE-ACES SERIES 2019-M5 CLASS A2 3. 12/01/2023 | Paydown 20,392 20,392.00 20,698 20,556 (147) (147) 20,409 (16) (16) 202 | 02/25/2029
315776279 | FHLMC MULTIEAMILY STRUCTURED P SERIES KL | | 1201/2023 | Paydiown """ | P g | g | g agg| e | i
3137H2:N8-3 | FHLMC MULTIFAMILY STRUCTURED P SERIES KL | | 12/00/2023 |Paydown | | 2009 | 2,088 Cosyl @8 104 | 071252031
3137H4-RF-9 | FHLMC MULTIFAMILY STRUCTURED P SERIES K1 12/01/2023 | Paydown 160,830 | 160,830.00 160,818 160,802 28 28 160,830 1,671 | 11/25/2035
3157HINK-2 | FHLMC MULTIEAMILY STRUCTURED P SERIES Q0 | | 11/25/2023 [ Paydiown """ | i omaes | 122738600 | Lazrges | dgazaes |0 | | g | dseta | 8252027
S137BX-RV-6 | FHLMC MULTIFAMILY STRUCTURED P SERIES 8 | | 12/00/2023 |Paydown | " " | 85301 | 1553 (asse) @ss) 4751 | 0312512027
312040-AQ:2 | FHLMC POOL # A91815 45009 04/01/40 1210112023 | Paydown L 17938 | 11793800 | 119504 | 1e227| (1289 (L289)| | mmess | 2,150 | 04/01/2040
312042-XQ:3 | FHLMC POOL # A94287  4.000% 10/01/40 1200102023 | Paydown L 85235 | 8523500 | 8852 | 88100 )| @869 | 85235 | 1,661 | 10/01/2040
312043-DH-3 | FHLMC POOL # A94604 400096 10/01/40 120012023 | Paydown L 43855 | 4385500 | 44072 | o 44037| 0 @) o @) a3g55 | ] 1,283 | 10/01/2040
312045-F9-4 | FHLMC POOL #A96492  4.000% 0101/41 121012023 | Paydown L 40622 | 4062200 | 4L136 | 41014 N7 N @) dog22 | 882 | 010172041
312946-K3-9 | FHLMC POOL # A97514 ~ 4.000% 03/01/41 12/01/2023 | Paydown 30,933 30,933.00 31,339 31,263 (331) (331) 30,933 676 | 03/01/2041
312045NP-7 | FHLMC POOL #A97508 *4000% 030uar | | 121012023 | Peyoown Csgor|sgoroo|sgsa| | sgso ey @l s | 127 | oaioy20a1
31292M-DY-6 | FHLMC POOL # C04619 ~ 3.000% 03/01/43 12/01/2023 | Paydown 91,786 91,786.00 92,116 92,062 (276) (276) 91,786 1,528 | 03/01/2043
31295 442 | FHLMC POOL #C0%027 30003 02/o1/3 | | 1200112028 | Payaiown T geas | deasboo | s | astaan || e | asBe| T Taeams | s | oalowiaoss
3128MJ-SP-6 | FHLMC POOL # GO8525 ~ 3.000% 08/0L/43 120012023 | Paydown L 53161 | 5316100 | 83352 | 5332 e @) s3161| | 849 | 05/01/2043
3128MIV5-6 | FHLMC POOL # GOB635 | 3.000% 04/0L/45 120012023 | Paydown L] 153688 | 15368800 | 153244 | 153264 | a4 24| | ssess | 2,450 | 04/01/2045
3128MJ-WU-0 | FHLMC POOL # G08658  3.000% 08/01/45 12/01/2023 | Paydown 307,647 307,647.00 308,392 308,305 (658) (658) 307,647 5,222 | 08/01/2045
3128MJ-S3°5 | FHLMC POOL #G8537 3.000%07/0143 | | 12/01/2023 |Paydown | | | M4616| 48461600 | 426219 | 48177 | 0 16438| | leass| | aa4es| 1| | 7101 070012043
3132GD-5T-5 | FHLMC POOL # Q00858 4.000% 05/01/41 -~ 12/01/2023 | Paydown L 44321 4432100 | - 448341 - 44779 )] @se) 44811 _ 7711 05/01/2041
3132GS-AA-7 | FHLMC POOL # Q06901 ~ 3.500% 03/01/42 12/01/2023 | Paydown 79,112 79,112.00 81,584 81,195 (2,083) (2,083) 79,112 1,912 | 03/01/2042
3150HN-AZ 4 | FHLMC POOL # Q10624 " 35003090142 | | 1200112098 | Payaiown T aarr | asagrroo | asadn | aeoa| | arean| U e | g | s | ogjouiaoe?
3132HN-HV-4 | FHLMC POOL # Q12044 - 3.000% 10/01/42, 1210112023 | Paydown L] 133811 | 13381100 | 139849 | 139071 CE| B (G259 | owssew| o 2162 | 1010112042
313206-BH6 | FHLMC POOL #Q15039 | 3000%0L0VA3 121012023 | Paydown L 333763 | 33376300 | 342732| 341689 | (o o o] 33763 | L] 6,625 | 01/01/2043
313206-HQ-0. | FHLMC POOL # Q15238 - 3.000% 0LI0L/43 1210102023 | Paydown L 217779 | 21777900 | 223631 | 222,704 o) @928 aare | 3,647 | 0110112043
313206-PP-3 | FHLMC POOL # Q15429 3.000% 02/01/43 12/01/2028 | Paydown || 652513 | 65251300 | 668622 | 666507 | o (13994) o (13994 652513 | ] 10,077 | 02/01/2043
313236-PR-9 | FHLMC POOL # Q15431 3.000% 02/01/43 = 12/01/2023 | Paydown || 164371 | 16437100 | 168,428 | 167,792 C.BayE @A) | esrLy 2,232 | 02/01/2043
3132J6-6W-9 | FHLMC POOL # Q15884 ~ 3.000% 02/01/43 12/01/2023 | Paydown 111,405 111,405.00 114,869 114,406 (3,001) (3,001) 111,405 1,916 | 02/01/2043
S13206NQ 7 | FHLMC POOL # Q16098 3000% 05043 | | 121012023 |Peyoown ©a0um02 | orgo200 | a02128 | 102075 Cem| @9 | o | 103 | 05/01/2043
3132J9-5V-6 | FHLMC POOL # Q18559 ~ 3.500% 05/01/43 12/01/2023 | Paydown 157,622 157,622.00 158,385 158,307 (685) (685) 157,622 3,108 | 05/01/2043
310084 | FHLMC POOL # Q18658 3500%0601/43 | | 1200112023 | Payaiown T Taemn | sasanoo | sess | mvaso| | s | Qasa| | Teaeme | 061 | osloniaoss
3128L8-3W15 | FHLMC POOL #A75304 5.500% 04/01/38 1200102023 | Paydown L 36387 | 3638700 | 30201 | 38950 sy @563 | 8367 | 1080 | 04/01/2038
3128M6-1Q-2 | FHLMC POOL #G04471  5.500% 07/01/38 1200112023 | Paydown L 6017| | 891700| 7452 | 152 DR B @s) @s)| sou7| 204 | 07/01/2038
3126M8-BZ 6 | FHLMC POOL #G06056.4.000% 1001140 1200102023 | Paydown L 38006 | 3890600 | 40140 | 40,049 ST B Ly 86| | 946 | 10/01/2040
3128MJ-X3-9 | FHLMC POOL G08697 ~ 3.000% 03/01/46 12/01/2023 | Paydown 403,858 403,858.00 413,638 412,930 (9,073) (9,073) 403,858 6,514 | 03/01/2046
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G137 KB4 | FHLNC POOL GB1100 25009 0710u50 | | d2loia0ed [paydown T et | menoo | erged | euar || @l e | v | oroated
3133AC-BS-6 | FHLMC POOL QB5449  2500% 110150 121012023 | Paydown L] 580566 | 589566.00 |  618741| . 617988 esaan) D @saan 589566 | | ... 7,965 | 110112050
3133AW-H7-2 | FHLMC POOL QD0254 2.000% 110151 120012023 | Paydown L 13948 | 1394800 | 139039 | 13930 | ol e Beag| | 155 | 11/01/2051
3133AX-MA-T | FHLMC POOL QD1253 | 2.000% 1101/51 12012023 | Paydown L 457846 | 45784600 | 4GOS | 460426 Cessol sy asTdde | 5421 | 110112051
313386-T8-3 | FHLMC POOL QD8675 2.500% 03/01/52 12/01/2023 | Paydown 23,872 23,872.00 22,750 22,766 1,107 23,872 302 | 03/01/2052
S13BLYK'S | FHLMC POOL QU714 2500% 07iowst | | 121012023 | Payoown aue|ateso0| ages| ase | U aue | 7 |oriow20s1
3133KH-CN-4 | FHLMC POOL RA1877 5.000% 11/01/49 12/01/2023 | Paydown 91,243 91,243.00 102,335 102,047 (10,804) 91,243 1,503 | 11/01/2049
S133KH-3R5 | FHLMC POOL RAZ608 4500%05/0050 | | 120002023 |Paydown | | 3001} 3002100 | 32854 | 48| | @D oot 684 05001/2050
3133KK-ZN-2 | FHLMC POOL RA4349 2.500% 01/01/51 12/01/2023 | Paydown || 603,022 | = 60302200 | 625306 | 624,852 L8O sy 603022 | 8,982 | 01/01/2051
3133KL-S5-7 | FHLMC POOL RAS040 2.000%04/01/5L 12/01/2023 |\ Paydown | 882460 | ~ 88246000 860881 ~ 861339f | 2121 o faAga 882460 | | 9,527 | 04/01/2051
3132DV-L6-0 | FHLMC POOL SD7549 2.000% 01/01/52 12/01/2023 | Paydown || 411,305 | - 41130500 | 395945 | 396,197 J 151080 182080 413051 4,468 | 01/01/2052
3132DW-BB-8 | FHLMC POOL SD8134  2.000% 030151 12/01/2023 |\ Paydown || 804783 | = 80478300 | 815786 - 815438 | (10659)| (10859 804783 |\ | 8,837 | 03/01/2051
31329Q-NA-5 | FHLMC POOL ZAG685  4.500% 04/01/49 12/01/2028 | Paydown ) 37,281 3728100 |~ 39838| 39752 @AY @A 872811 L 735 | 04/01/2049
3131WN-FB-5 | FHLMC POOL ZI9162  5.500% 09/01/39 12/01/2023 | Paydown 10,318 10,318.00 10,574 10,570 (253) 10,318 310 | 09/01/2039
312BHXRT-4 | FHLNC SERIES 267 CLASS 30 30006081842 ' | | 120112023 |Paydown || sz | azaioa0o | assors | agssn| | sl s | ey | osfisiaoa?
3137F1-XN-3 | FHLMC SERIES 4698 CLASS HP ~ 3.000% 05/15/46 12/01/2023 | Paydown 358,925 358,925.00 366,187 364,279 (5,354) 358,925 5,616 | 05/15/2046
S1366HLBT | FNVAPOOL 7190322 6000% 0410132 1002028 [Paydown | T g g | | g T T T g T oaonos
31371H-E46 | FNMAPOOL #2525 6.500% 02/01/29 120102023 | Paydown L 7] 8700|195 | A @ @l w7 .6 | 0210172029
31371HTA' | FNMAPOOL #252645  6500% 080129 12012023 | Paydown L 9| 19600 | 204 200 | @ @ W6 7 | 0810172029
31371H-YAQ | FNMA POOL # 252805 7.000% 10/01/29 120102023 | Paydown L 1487 | 148700 | 1869 | 1525 ¢ e 17| . 51 | 1010172029
31371J-UJ-1 |FNMAPOOL # 253585 8.000% 01/01/31 12/01/2023 | Paydown 56 56.00 61 59 (3) 3) 56 4 101/01/2031
SI37LIWBG | FNMAPOOL #253642 7000020131 | | 120002023 |Peyoown e | seooo | rori| o | @) | 39| 02012031
313713-5U-4 | FNMA POOL # 253859 8.000% 06/01/31 12/01/2023 | Paydown 355 355.00 384 377 (22) (22) 355 16 | 06/01/2031
313710763 | FNNAPOOL 253895 70003080031 | | Talowa023 [Paydown T e | a0 | | s | gl g e s oglowaoan
31371K-HX2 | FNMA POOL # 254146 6.000% 00132 120102023 | Paydown L 14326 | 1432600 | 14434 | 14390 )| [ I D el 497 | 01/01/2032
31371K:XS5 | FNMAPOOL 254580 5500% 010123 0U01/2023 | Paydown L T ool 8l Tl 4 P DU DR DR 0/01/2023
31371K4H-L | FNMA POOL # 254724 5.000% 04/01/33 1200102023 | Paydown L 17956 | 1795600 | 17883 | 17,865 Y DO ol wese | | 40 | 04/01/2033
31371K-7F-2 | FNMA POOL 254794 5500% 07/033 12012023 | Paydown L 10489 | 1048000 | 10779 | 10697 | | o)l og)| toddo | | 320 | 07/01/2033
31371L-AB2 | FNMA POOL #254831 5.000% 08/01/23 080112023 | Paydown L 8812| 881200 Bols| 8,801 Y DO LS R B a2 | | 127 | 08/01/2023
3137IN-UL-7 |FNMA POOL # 257187  6.500% 03/01/38 12/01/2023 | Paydown 7,495 7,495.00 7,761 7,644 (149) (149) 7,495 225 |03/01/2038
S1TATWSS | FNNAPOOL #323866 65003080029 | | 10023 [Paydown T s oo | s | e Tl T s g oglowaneg
313747293 | FNMA POOL # 323968 7.000% 10/01/29 120102023 | Paydown L 19T e sl @ @ 3| 10/01/2029
313761207 | FNMAPOOL # 357277 7.000% 05/032 120012023 | Paydown L 66| 6600 | B9l o7 @ O s 2 | 05/01/2032
31376K-QH-2 | FNMA POOL # 357856 5.000% 07/01/35 04/25/2023 | JP Morgan Securifes Inc. | | D912 | 1753400 | 4738 | o 43sT| 6l 1 RO B A R 549 549 353 | 07/01/2035
31376K-QH-2 | FNMAPOOL # 357856 5000%07/0L35 04/01/2023 | Paydown || 1026 102600 2 I Loiey o N I N P I L0264 12 | 07101/2035
31379D-XK-0 | FNMAPOOL #416582 ~ 6.500% 08/01/28 12/01/2023 | Paydown | 496 (496004 - SIT S I @0 B I e . 18 | 08/01/2028
31380A-RU-8 | FNMA POOL # 434399 6.500% 06/01/28 12/01/2023 | Paydown 453 453.00 471 461 (8) ()] 453 19 | 06/01/2028
S1380N-XF-8 | FNMAPOOL # 44478 65005100128 | | 121002023 |Peyoown el ool | | | e 17| 1oiov2028
31380M-ZE-9 | FNMA POOL # 444541 6.500% 09/01/28 12/01/2023 | Paydown 247 247.00 257 249 (2 (2 247 9 | 09/01/2028
31380U-UW6 | FNNIA POOL # 450697 6500100028 | | 0slowa023 |Paydown T e | amem00 | aaor | e | gl ) e | oy | 1ojowaoes
31382D-VM-3 | FNMA POOL #479520 6.500% 05/01/29 120102023 | Paydown L 00 00 10000| o u4| o R @ @ wol | 4| 0510172029
31382D-WE-0 | FNMA POOL #479545  7.000% 08I01/29 1200112023 | Paydown L B4 13800 | wi| oo B @ ] I B el 5 | 0810112029
31382RNZ:2 | FNMA POOL #490108 6500% 03/01/29 120102023 | Paydown L 805| 80500 | . saz| 821 1| B [ R B 85| | . 32 | 03/01/2029
31383H-NQ-3 | FNMA POOL #503509  6.500% 06/01/29 12012023 | Paydown L 03 10300 | 08| w4 @ ] I DR w3 4 | 0610112029
31384V-LW-0 | FNMA POOL #535041 7.000% 12/01/29 120102023 | Paydown L 2678| 267800 |  2819| 2753 (| (0 IR B 268 | 100 | 1210172029
31384V-UP-5 | FNMA POOL # 535290 8.000% 05/01/30 12/01/2023 | Paydown 1,058 1,058.00 1,142 1,095 (37) (37) 1,058 34 | 05/01/2030
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31384V-X5-6 | FNMAPOOL #535400 6500 07/0U30 | | 120002023 |Paydown || 2rl 2400|286 282 L@ @A 9| 07/01/2030
31384W-HG-8| FNMAPOOL # 535831~ 6.500% 04/01/31 12/01/2023 | Paydown | 53 C.8800 0 o ss sht oo @F B I I .2 | 04/01/2031
31384W-LN-8 | FNMA POOL #535933 65000500131 12/01/2023 |\ Paydown o f 4 288001 3004 24\ O] I I (G 881 9 | 05/01/2031
31384W-M2-3 | FNMA POOL # 535077~ 6.500% 04/01/3L 12/01/2023 | Paydown | 171 JATLoo g oy R I @0 .. ) I L O .6/ 04/01/2031
31384W-S8-4 | FNMA POOL # 536143 8.000% 04/01/30 12/01/2023 | Paydown 18 18.00 19 19 18 1| 04/01/2030
31385H.0R 6 | FNMAPOOL #545064 65000060131 | | 120002023 [Payoown s so| U Ee| s RN ol s 2| oaiozi2031
31385H-6N-7 | FNMA POOL # 545477  7.000% 03/01/32 12/01/2023 | Paydown 2,842 2,842.00 2,989 2,965 (123) (123) 2,842 102 | 03/01/2032
31385)-G85 | FNAPOOL #546723 70003040032 | | T2lowa023 [Paydown 1 e Teepn | aoe | s | Tl T g | ouowanes
31385)-0C-3 | FNMA POOL #545750 6.500% 07/01/32 120102023 | Paydown L 38B| 30| 04| 398 gl al 8| | 13 | 07/01/2032
31385)-ME5. | FNMA POOL # 545857 7.000% 09I0U30 120012023 | Paydown L 2740 274000 | 2885 | agr| /| U B ol 2740 | 93 | 09/01/2030
31385)-RR-L | FNMA POOL #545096  7.000% 08/01/32 120102023 | Paydown L 200 2000 22| ar| M. ol 20| 8080172032
31385W-UC-1 | FNMA POOL #555079  7.000% 12/01/29 120172023 | Paydown L 83| 80300 | a8 g4 | @l 23] U B 83| 35 | 12/01/2029
31385W-YG-8 | FNMA POOL #555211  7.000% 08/01/32 120012023 | Paydown L 1158 | 115800 | 1223 | 1,194 5| B el 188 | 44 | 08101/2032
31385X-F8-5 | FNMA POOL # 555591  5.500% 07/01/33 12/01/2023 | Paydown 30,921 30,921.00 30,549 30,631 291 291 30,921 940 | 07/01/2033
313BEXFO3 | FNNAPOOL #555502 550036070033 | | Tlowa023 [Paydown T e | esoo | e | g | T T e oriowass
31385X-2N6 | FNMA POOL #556181 6.500% 07/01/30 120102023 | Paydown L 59| B0 o2 ) D DR 4] @ s 2| 0710172030
31385X:2P-1 | FNMAPOOL 556182 6500% 07/0U30 120172023 | Paydown L 2| 20| @l <1 D @ ] B B o 2 | 0710112030
31385Y-5U5 | FNMAPOOL #557150 8000% 110130 1200102023 | Paydown L L8| 1800|  138| B2 @ NG U B . B 5 | 110172030
31386H-Y6:2 | FNMA POOL 564233 8000% 11030 040112023 | Paydown L 3964 396400 | 421 | 4088 | oa o 1 g4 | 105 | 11/01/2030
313865-TY-3 | FNMA POOL #572167  7.000% 11/01/28 = 120112023 | Paydown L 1644 | 164400 | 1736| 1,665 ey el 184 | . 56 | 11/01/2028
31386V-2T-6 | FNMA POOL # 575086 6.500% 05/01/31 12/01/2023 | Paydown 117 117.00 122 119 (2 (2 117 4 105/01/2031
S1386X W3 | FNMAPOOL #576772 65000060129 | | 121012023 |Payoown T e e e e | o e 2| osiow2029
31387E-KT-3 | FNMA POOL # 581806  7.000% 07/01/31 12/01/2023 | Paydown 965 965.00 1,019 1,003 (37) (37) 965 31 | 07/01/2031
SUSBINNZ | FNNAPOOL 589108 500036 120031 | | Talowa023 [Paydown T s [ eoroo | e | et gl g sy | e dalowaan
31387P-QJ-4 | FNMA POOL #590057  6.500% 06/0L/31 120102023 | Paydown L 5| 20| 28] s s 1] 06/02/2031
31387P-SV-5 | FNMAPOOL #500132  6500% 06I0U31 120172023 | Paydown L al 2700|008 <] D B @ O A 1 | 06/01/2031
31387R-AD-0 | FNMA POOL # 591404 8.000% 08/0L/3L 12012023 | Paydown L 2890 | 28000 | 31| 2975 5| @) 280 | 127 | 08/01/2031
31387U-CQ-2 | FNMA POOL #504179 6500% 06/0U/31 120102023 | Paydown L Wl 000| oAl @l @ @ 3 | 06/01/2031
31387U-CS8 | FNMA POOL #504181  7.000% 06/0L/3L 1200102023 | Paydown L 23| 2300| 209| 41| | @ @l 26| | 9 | 060172031
31387W-TT-4 | FNMA POOL # 596462  6.500% 08/01/31 12/01/2023 | Paydown 502 502.00 523 509 (7 7 502 20 | 08/01/2031
3U3BNCPIB. | FNNAPOOL 507225 65003090031 | | Talowa023 [Paydown T ey oo | en [ el ) g | g ogjowaan
31388AZK-3 | FNMA POOL #509346  6.500% 08/0L/31 120102023 | Paydown L 86| 18600| 04| S @ @ i B 7| 08i01/2031
31388D-JP-4 | FNMA POOL # 601570 6500% 08031 120012023 | Paydown L @8l 00| w2 Wl o @ O s 4 | 080112031
31388H-AB-2 | FNMA POOL # 604931 7.000% 09/0L/31 120102023 | Paydown L 1 D1 B I D B o @ s 2| 09/01/2031
31388K-DV-1 |FNMAPOOL # 606816 6.500% 100131 12/01/2023 |\ Paydown o f e 146004 Baf oo e | I @ il I IV (U IR 5 | 10/01/2031
31388K-D9-0 | FNMAPOOL #606828 ~6.500% 10/01/31 12/01/2023 | Paydown | 452 452004 A0 401 ()] I B I szl . 17| 10/01/2031
31388K-QF-2 | FNMA POOL # 607154  7.000% 11/01/31 12/01/2023 | Paydown 41 41.00 43 42 (1) 1) 41 2 | 11/01/2031
31386609 | FNMAPOOL #607568 80003110131 | | 121012023 |Peyoown S || ar | el e | 9| wovaoat
31388N-CZ-7 | FNMA POOL # 609488 6.500% 10/01/31 12/01/2023 | Paydown 253 253.00 264 257 (3) 3) 253 9 | 10/01/2031
JU3BNYC4 | FNNAPOOL # 610107 6500% 100081 | | Tlowa023 [Paydown T e | aes00 | | e | gl g s | dojowaan
31380F-LQ-3 | FNMA POOL #624135  6.000% 12/01/31 1210112023 | Paydown coooarpamee N TR B A DR DU 1| 12/00/2081
31380L-EW-5 | FNMA POOL #628449  8000% 03032 1200172023 | Paydown L 89| 18000 | 04| 98 | @ oo .| 8 | 030112032
31380Q-XF-0. | FNMA POOL # 632578 6.500% 02/01/32 120102023 | Paydown L 26| 2600 | 87| 83| | ® N N B 26 9 | 0210172032
313895-57-0 | FNMA POOL 634242 6500% 030132 12012023 | Paydown L 22| 72200 2| 8 @) @)l 2 26 | 03/01/2032
31389S-ZN-7 | FNMA POOL # 634449 6.500% 03/01/32 1200102023 | Paydown L 688 68800 | 77| 698 N (T)| B al 688 | . 25 | 03/01/2032
31389T-MA-7 | FNMA POOL # 634953  7.000% 05/01/32 12/01/2023 | Paydown 341 341.00 360 357 (16) (16) 341 13 | 05/01/2032
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S1380V-BN-6 | FNMAPOOL #636445 7000% 040032 | | 120002023 |Paydown || 13820 138200 1453|116l L @H1 e s 62| 04/01/2032
31389V-KJ-5 | FNMAPOOL # 636697 ~6.000%05/01/32 12/01/2023 | Paydown | 279 o.21900 4 282y v I @F B I 290 81 05/01/2032
31390B-W3-8 |FNMAPOOL # 641566 6.500% 0400132 12/01/2023 |\ Paydown o f e 7800y 8L [ I a3y o [£C: [P IS R SR 28 | 04/01/2032
31390E-YS-5 | FNMAPOOL #644321 ~ 7.000%05/01/32 12/01/2023 | Paydown | 2,320 (2320004 2450 2,367 U ] I NG I B 28200 . 891 05/01/2032
31390F-5C-9 | FNMA POOL # 645343 6.500% 05/01/32 12/01/2023 | Paydown 44 44.00 46 44 1) (1) 44 2 | 05/01/2032
31300G-UN-7 | FNMAPOOL # 645988 70008060132 | | 121002023 |Payoown Cm| e DU 0 DERRRERY ERRE 2 EEURENY R 1| osiov2032
31390H-A7-0 | FNMA POOL # 646330  7.000% 07/01/32 12/01/2023 | Paydown 811 811.00 853 833 (22) (22) 811 31 | 07/01/2032
31300CCK2 | FNNAPOOL # 648174 B000%060US2 | | Tlowa023 [Paydown T o g0 | e g oslouanes
31300K-V3:9 | FNMA POOL # 648734 6.000% 08/01/32 120102023 | Paydown L 504 | 50400| 10| 505 | o N U B 504 | 17 | 0810172032
31300M-HI-6 | FNMA POOL # 650133 6.000% 07/0U32 12012023 | Paydown L 59| 15000 | 1] I @ 6] B B 1B 5 | 0710112032
31300N-4H-2 | FNMA POOL # 651624 6.000% 06/01/32 1200102023 | Paydown L 36| 3600 %L1l s @ @ 36| | 12 | 06/01/2032
31300P-NK9. | FNMA POOL # 652004 6.000% 08032 120172023 | Paydown L 00| 1000 | w2) R @ ] I DR W 6 | 080112032
31390Q-62:3 |FNMA POOL #653488 | 6.000%09/01/32 12003/2023 | Paydown L 763 783001 7| 773 Cag| o 11 D B . 25 09/01/2032
313905-2U-4 | FNMA POOL # 655187  8.000% 05/01/32 12/01/2023 | Paydown 9 9.00 10 10 9 1 | 05/01/2032
JU30IDKN-2 | FNNAPOOL # 663701 70009090032 | | Taowa0z3 |Paydown T g | omon | | e | g | 16 | 09012032
313910-TC-8 | FNMA POOL # 673847 7.000% 10/01/32 120102023 | Paydown L 416| 41800 49| a4 ()] O I B as | 16 | 10/01/2032
31391X-NA'3 | FNMA POOL #679985  6.500% 07/0U32 12012023 | Paydown L %0| 36000 | s sl anl oo al oo 0| 13 | 07/01/2032
3140005R6 | FNMA POOL # 680456  7.000% 0/0L/33 1200102023 | Paydown L 29| 211900( 2220| 2,161 | @l 29| 81| 01/01/2033
31400Q-LE:1 | FNMA POOL #604325  5.000% 03033 120012023 | Paydown L 4076 407600 | 4080 | a0s3| al 2y I B aore |l 114 | 03/01/2033
31401AK5'5 | FNMAPOOL #702416 5.000% 06/01/33 120012023 | Paydown L 14108 | 1410800 | 14305 | 14179 NG| B 06| IR B 08| 380 | 06/01/2033
31401C-6H-1 |FNMA POOL # 704772  5.000% 06/01/33 12/01/2023 | Paydown 2,185 2,185.00 2,215 2,205 (20) (20) 2,185 64 | 06/01/2033
S1401GKC7 | FNMAPOOL #707791 50008060138 | | 121032023 |Peyoown T CCzme|aamoo | gme| 2 )| @[ | 69 | 06032033
3140IN-UQ-0 | FNMA POOL # 713491  5.500% 06/01/33 12/01/2023 | Paydown 79 79.00 80 79 79 2| 06/01/2033
31401W-UB-3 | FNNA POOL #720678 50009060033 | | T2lowa023 [Paydown T e | gdos00 | aasa | madn |l ) e | g osfowaoss
31402K-6D-L | FNMA POOL #731768 5500% 09/01/33 120102023 | Paydown L 257 25700| o 282| 250 | | @ N U B 70 | 80910172033
314020-B5-9. | FNMA POOL #734560 5500% 08033 120172023 | Paydown L e8| 87800 | 88| 89| | ol ol o8 24 | 08/01/2033
31403AZ5-7 | FNMA POOL #743364  5500% 10/01/33 120112023 | Paydown L 3253 | 325300(  3as| 3,286 BN C| R << I B 3283 | 111 | 100172033
314038831 |FNMAPOOL #743541 5500% 110133 120012023 | Paydown L 240 23400 | 28| BT @ )] B B 4| 7 | 110172033
BL404R-YY-7 | FNMA POOL #776627 5.000% 04/01/34 041252023 | JP Morgan Securiies Inc. | | 9219 | 903000 | . BSST| gorr| 4l Al gogL| | 238 238 182 | 04/01/2034
31404R-YY-7 | FNMA POOL # 776627 5.000% 04/01/34 04/01/2023 | Paydown 1,081 1,081.00 1,071 1,074 7 7 1,081 17 | 04/01/2034
3U04CRUG | FNNAPOOL #781799 5500% 110034 | | 12012023 [Paydown 1 e raaa00 | a0 | sy |l g |  ouaoas
31405A-TW-3 | FNMA POOL # 783665 5.000% 06/01/34 041252023 | JP Morgan Securiies Inc. | | 6828| | 669500|  6e3M | ea3| N DR B 6pad | | 184 184 135 | 06/01/2034
31405ATW-3 | FNMA POOL # 783665 5.000% 06/0U/34 040112023 | Paydown L 94 19400 | w2 020 2l 2l w4 2 | 0610112034
31405Q-PC-6 | FNMA POOL #796119 5.500% 10/01/34 1200112023 | Paydown L 106 | 105600 | 1078 | 1,068 | D @l 1086 | | . 39 | 10/01/2034
31405R-AR-7 |FNMAPOOL #796616 5500% 1000134 12/01/2023 |\ Paydown o f 25 265001 20 L P @ @ 51 5 | 10/01/2034
3L405T-LT-7 | FNMAPOOL #798738 5.500% 11/01/34 ~ 12/01/2023 | Paydown | 4,348 (434800 | 4428 4,378 AU L0)] I Gof 43481 131 | 11/01/2034
31405U-2)-7 |FNMA POOL #800077 5.500% 10/01/34 12/01/2023 | Paydown 11,281 11,281.00 11,487 11,412 (130) (130) 11,281 452 | 10/01/2034
31405-C39 | FNMAPOOL #8020 55000 120134 | | 121032023 |Peyoown | oo | e | am el To| e 7| 12012034
31405V-NS-2 | FNMA POOL # 800601 5.500% 10/01/34 12/01/2023 | Paydown 158 158.00 161 161 (2) (2 158 5 | 10/01/2034
31405W-DP-7 | FNNIA POOL #601210” 5500%130034 | | Talowa023 [Paydown T T a0 | e | Tas | @ e g s | jowaoas
31405W-M3-6 | FNMA POOL # 801478 5500% 110134 1200102023 | Paydown L 407(Aoroo| a4l as) ol ol qor | 12 | 11/01/2034
31405X:F2-4 | FNMAPOOL # 802185 5500% 12034 120012023 | Paydown L 298L|  298L00| 3035 | 3020 @ @ 201 92 | 12/01/2034
31405X-RR-6 | FNMA POOL 7802496 5.500% 110134 120112023 | Paydown L 9120 | 912900 | 929 | 9,267 L) B @nl oo 9129 | |L 266 | 11/01/2034
31406R-DV-4 | FNMA POOL #817416  5.000% 080135 120172023 | Paydown L 10311 ] 1031100 | d084 | o l0227 | | D B | toaut| oo 150 | 08/01/2035
31406U-RX-8 | FNMA POOL #820502 5.000% 06/0135 0412512023 | I Morgan Securities Inc. . | | 1214 | 097700 | doga2 | dogss | | @ .. | B B logse | | 358 358 221 06/01/2035
31406U-RX-8 | FNMA POOL # 820502 5.000% 06/01/35 04/01/2023 | Paydown 1,793 1,793.00 1,771 1,774 19 19 1,793 18 | 06/01/2035
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31406:2P'0 | FNNAPOOL G212 50000 06i0irds | | 0ulabi2023 | 3P Worgan Securies e, || s | T dsgsion | dsosd | i || gy | g 43| a7 | eloiaoes
31406V-2P-0 | FNMA POOL # 821682 5.000% 06/01/35 040112023 | Paydown L 552| . 85200| . 545 | sa7| | sl ] DR DR s52| | 6| 06/01/2035
31407AVU-2 | FNMA POOL # 825127 5.000% 06/0U35 1200102023 | Paydown | 1569 | 186900 | 1849 | s | | 2o -4 DR 1o | 43 | 06/01/2035
31407AV6'5 | FNMA POOL # 825137 5.000% 06/01/35 041252023 | JP Morgan Securifies Inc. | | 95077 | 9307000 | 90766 | 9L761 el 2l wres| | 3,205 3,205 1874 | 06/01/2035
31407A-V6-5 | FNMA POOL # 825137 5.000% 06/01/35 04/01/2023 | Paydown 1,793 1,793.00 1,749 1,768 25 25 1,793 19 | 06/01/2035
31407A-2KC6 | FNMAPOOL #825278 50008070135 | | 0ai2512023 | 3P Morgan Secures . eras|saio00| sazs| sassi e op |l sasa| || et | 10 [oriowaoss
31407A-2K-6 | FNMA POOL # 825278 5.000% 07/01/35 04/01/2023 | Paydown 1,509 1,509.00 1,458 1,466 42 42 1,509 17 | 07/01/2035
314075.Us-4 | FNNAPOOL 826005 50000 0710135 | | 042512023 | 3P Worgan Securies e, || agso | Userao0 | mses| s || gl gl g | | 27t | a7s | oriowaoes
31407B-U6-4 | FNMA POOL #826005 5.000% 07/01/35 040112023 | Paydown L 27| oo | amAf 4| 3l 3 ar| 3| 0710172035
31407B-WS-4 | FNMA POOL # 826057 5.000% 07/035 12012023 | Paydown L 1851| 185100 | 1832 wsar| s ] I WLl 42 | 0710112035
31407C-AE-7 | FNMA POOL # 826305 5.000% 07/01/35 04/25/2023 | JP Morgan Securities Inc 30,198 29,561.00 29,245 29,302 5 5 29,306 892 892 595 |07/01/2035
SOTCAET | FNNAPOOL #826305 5000%070u35 | | oaowaoe3 [payooun || T | adsnoo | wad | waaa| g g | s gajotinss
3L407C-NE-3 | FNMA POOL # 826689 5.000% 08/0L/35 041252023 | JP Morgan Securifes Inc. | o leer2| 1240500 | d2252| 12284 | | A DO S RO B 12285 | |38 387 250 | 08/01/2035
31407C-NE-3 | FNMA POOL # 826689 5.000% 08/01/35 04/01/2023 | Paydown 315 315.00 311 312 3 3 315 3 | 08/01/2035
SL407C-NY-9 | FNMAPOOL #826707 5000 08/0L35 | | 0412512023 | JP Morgan Securifis nc. | | 143171 1401500 | 43843 13905 | L b age0e | AL aL| 282 |08/01/2035
31407C-NY-9 | FNMAPOOL # 826707 - 5.000% 08/01/35 04/01/2023 \Paydown ~f | 283 283004 280 L I S I 2 I 831 | . 3| 08/01/2035
31407C-N9-4 | FNMAPOOL # 826716 ~5000%08/01/35 04/25/2023 | JP Morgan Securities Inc. . | | 13368 1308600 129681 12986\ )b 29850 38 C2 3 264 | 08/01/2035
31407C-N9-4 | FNMAPOOL #826716 ~5.000% 08/01/35 04/01/2023 \Paydown || 758 788004 o TsLy L2 I 61 .. .. UL N L P N . .. 9| 08/01/2035
31407C-PX-9 | FNMAPOOL # 826738 ' 5000%08/01/35 ~ 0412512023 | JP Morgan Securities Inc. . | | 126010 12335000 = 122386 | 122485\ | s I i I I I IR 34891 34891 2,484 | 08/01/2035
31407C-PX-9 | FNMAPOOL #826738 ~5.000% 08/01/35 04/01/2023 | Paydown || 2,998 299800 | 2975 2,971 R S I N I 29981 | . 31 1 08/01/2035
31407C-V2-0 |FNMAPOOL # 826933 5.000% 08/01/35 04/25/2023 | JP Morgan Securmeslnc 41,003 40,137.00 39,143 39,498 75 75 39,573 1,429 1,429 808 | 08/01/2035
S1407CV20 | FNMAPOOL #826033 50008080135 | | 0alov20z3 [Peyoown o nams|1aeo0| iam| 1 Coal | e | 1 15 | osiovaoss
31407C-2B-2 | FNMA POOL # 827070 5.000% 10/01/35 04/25/2023 | JP Morgan Securities Inc 76,720 75,100.00 71,953 73,342 (309) (309) 73,033 3,687 3,687 1,512 | 10/01/2035
3107C2B2 | FNMAPOOL 827070 50000100135 | | oioti2028 [Payaown T e | a0 | asae | s || T Ty e | T g oo
31407D-UAL | FNMA POOL # 827777 5.000% 07/01/35 041252023 | JP Morgan Securities Inc. | | 17434 | 1706600 | 16856 | 16807 | oo 1 DR B 6898 | | 536 536 344 | 07/01/2035
31407D-UAL | FNMA POOL #827777 50000 07/035 040112023 | Paydown L ‘6| 36B00| 1 I < A al | | 4 | 0710112035
SL407E-A5-2 | FNMA POOL # 828128 5.000% 07/01/35 041252023 | JP Morgan Securifies Inc. | | 2r782 | 2719600 | 26822 | o 268L| | 6l 51 IR B 688 | 965 %5 548 | 07/01/2035
3L407E-A52 | FNMA POOL # 828128  5.000% 07/035 040112023 | Paydown L 53| 53300 | 520 26 ol gl 8l s | 6 | 0710112035
SL407E-UB-7 | FNMA POOL # 828678 5.000% 07/01/35 120012023 | Paydown L 394| 30400 | sl < Y B ol B RO R 94| | y 11| 07/01/2035
31407E-UY-7 |FNMA POOL # 828699 5.000% 07/01/35 04/25/2023 | JP Morgan Securities Inc 14,068 13,771.00 13,601 13,620 7 7 13,627 441 441 277 | 07/01/2035
SU07EUYT | FNNAPOOL 828660 50000 0ioisds | | owonoz8 [payaown L e | oo | T |y | g T g oo
3L407F-W3-0 | FNMA POOL # 829666 5.000% 07/01/35 041252023 | JP Morgan SecuritiesInc. | | 24350 | 2383600 | 23543 | 23620 ] ] IR B a3sa0 | | 701 701 480 | 07/01/2035
31407F-W3-0 | FNMA POOL # 829666 5.000% 07/0135 040112023 | Paydown L 64| 62000 | 6| 69| | ol D D 64| | 6 | 0710112035
31407G-3V-8 | FNMA POOL #830712 5.000% 05/01/35 041252023 | JP Morgan Securifes Inc. | | 10732 | 1050600 [ 10410 | 10418 | | AN A loawr| oo 315 315 212 | 05/01/2035
31407G-3V-8 |FNMAPOOL #830712 5000%050135 04/01/2023 \Paydown | 04 204001 22 02\ S I 2l 040 2 | 05/01/2035
31407)-NA-6 | FNMAPOOL # 832085~ 5.000% 07/01/35 04/25/2023 | JP Morgan Securities Inc. | | 23,969 2346300 | 23174 | 23251 U2 I L I B8 701 701 473 | 07/01/2035
31407J-NA-6 | FNMA POOL # 832085 5000% 07/01/35 04/01/2023 | Paydown 537 537.00 530 532 5 5 537 6 | 07/01/2035
314071504 | FNMAPOOL # 832244 50000080135 | | 0ai2512023 | 3P Morgan Secures .~ Carses| g0 | asTes | soma | | e || e | 1 542 | 0810112035
31407J-59-4 | FNMA POOL # 832244 5.000% 08/01/35 04/01/2023 | Paydown 3,071 3,071.00 2,942 2,963 108 108 3,071 34 | 08/01/2035
3U07CYBS | FNNAPOOL 833306 50003070035 | | 12012023 [Paydown Tl s | aais00 | e | agoa | T s S orlowaoss
31407M-GS-0 | FNMA POOL # 834624 5.000% 08/01/35 04/25/2023 | JP Morgan Securifies Inc. | | 22849 | 2236700 | 22028 | | 22200| | 2l 20 21| 638 638 450 | 08/01/2035
31407M-GS-0 | FNMA POOL 834624 5.000% 080L/35 040112023 | Paydown L 4] 43400 < Y D IR ] D I R B a4l 5 | 0810112035
31407M-TH8 | FNMA POOL # 834952 5.000% 07/01/35 041252023 | JP Morgan Securifies Inc. | | 23901 | 2339600 | 23184 | 23216 ] ] IR B 26| | 655 655 471 | 07101/2035
31407M-TH8 | FNMA POOL 834952 5.000% 07/01/35 040112023 | Paydown L saL| 83L00| 56| 7| al AR s3L| 6 | 0710112035
SL40TM-XW-0 | FNMA POOL # 835093  5.000% 08/01/35 120012023 | Paydown L 5488| | 548800| 5420 | 5,425 ] DO N RO B 5488 | 154 | 08/01/2035
31407N-A7-8 | FNMA POOL # 835330 5.000% 08/01/35 12/01/2023 | Paydown 1,726 1,726.00 1,655 1,662 64 64 1,726 47 1 08/01/2035
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31075620 | FNA POOL 69117 50008 1i0irds P Norgan Seciries e, || e | saasho0 | auge | aps |l | s | s | | 1400 | e | dnowaies
314075-G2:2 | FNMA POOL #839117 5.000% 110135 Paydown ol 4ssT| 495700 | 47| 4177 O DO 80 4957| Ny 77 | 110172035
314077420 | FNMA POOL 840640 5.000% 09/01/35 JP Morgan SecurifesInc. | | 43160 4220900 | 40480 | doges| | el o e oo 40879 | | 2L 2081 851 | 09/01/2035
31407T-42-0 | FNMA POOL # 840640 5.000% 09/01/35 3(Paydown | e 704200 7608 | 7,706 sl 260 42| . 38 | 09101/2035
31407V-SZ-9 | FNMA POOL # 842136 5.000% 10/01/35 Paydown 2,539.00 2,476 2,481 58 58 2,539 69 | 10/01/2035
31408X.DG-2 | FNMAPOOL # 853303 50000 110135 3 | Jp Morgan Securies né. d986500 | 96679 | 96357 D ol esas| 5670|2011 |11/0v203s
31408X-DG-2 | FNMA POOL # 863303 5.000% 11/01/35 Paydown 4,243.00 4,065 4,094 149 149 4,243 44 111/01/2035
314105 86 | FNVA POOL 895653 65000 0801/35 Padown amsoo| sem | mes| Ul | | s U s fomoviose
31413C-AT-6 |FNMA POOL #941118 6.500% 09/01/37 Paydown 6,059.00 6,273 6,253 (195) (195) 6,059 226 | 09/01/2037
S14148-UA | FNMAPOOL # 961477 650090200138 Paydown | CA200 |l aes @@ e | B2 oaou2038
31414D-DK-9 | FNMAPOOL # 962806 ~ 5.000% 04/01/38 Paydown Lo 18 19300 190 o I R -8 I 930 5 | 04/01/2038
31414D-TP-1 |FNMAPOOL # 963258 5.000%05001/38 Paydown Lo 807 807001 oA LA I I X I U Y IS I 807 16 | 05/01/2038
31414K-DE-7 | FNMAPOOL # 968201 = 6.500% 01/01/38 Paydown b 89 329001 3404 339 B ) IR )] I S . 12 101/01/2038
31414N-VL5 | FNMA POOL # 971419 5.000% 05/01/38 Paydown 1,452.00 1,427 1,435 17 1,452 17 | 05/01/2038
314145 KY-8 | FVAPOOL #97471L 50000 001138 Padown s | ol an | o s s osonioss
31415B-6K-0 [ FNMA POOL # 982474 ~ 5.000% 06/01/38 Paydown 139.00 137 138 139 06/01/2038
S138A2KC-2 | FNNIA POOL # AHLISD 4000% 010041 Paydon L o | Biger00 | g3 dpasa| | wsa| o e o e | ovowon
31371K-Z3:8 | FNMA POOL # 254662 /5.000% 0210123 Paydown ol T 75300 | e 7S5 ] I | BN B 3 4 | 0200172023
31371K-7L-9 | FNMA POOL # 254799 5.000%07/01/23 Paydown ol 19| 1153000 | 12618 | | 1ness| | ) ey s | 140 | 07/01/2023
31371M-AB-3 | FNMA POOL # 255702 | 5.000% 05/01/25 Paydown 2405200 | 26299 | 24890 el e 2405 | 613 | 05/01/2025
3137IN-EW-1 | FNMA POOL # 256749 6.000% 06/01/37 Paydown 21,613.00 23,451 23,149 (1,535 21,613 619 |06/01/2037
31400U-AW-5 | FNMA POOL # 878521 6.500% 020136 Paydown 590300 63| 6ol | ol s 115 | 020012035
31410F-YT-6 | FNMA POOL # 888222  6.000% 02/01/37 Paydown 25,516.00 27,298 26,986 (1,46 25,516 741 | 02/01/2037
3140°2R'5 | FNVAPOOL # 888264 55000 04/01/37 Padown T erans | 500500 | erow | eogso| |Gy e | 1593 | odou20e7
31410G-3H-4 | FNMA POOL # 889200 | 4.500% 03/0138 Paydown 1562000 | 15873 | | 15841 el el 15620 | 401 | 03/01/2038
31410M-J7-6 | FNMA POOL # 891386 5,500% 10/01/35 Paydown ol | 1034 1037400 | 11138 | 11034 | | @9 el ogra | | 312 | 10/01/2035
31411W-CZ-8 | FNMA POOL # 016388 6.000% 05/01/37 Paydown 11657500 | 126630 | | 12253 | B o |uesms | 4573 | 05/01/2037
31411Y-D9-L | FNMA POOL # 918228 | 6.000%0/01/37 Paydown ol | 5w 594900 | 6462 | 648 @of el sead | 195 | 05/01/2037
31412L-EU0 | FNMA POOL # 028147 | 6.000% 03/0L/37 Paydown ol || 551700 | sg02 | 5,850 el e S5L7| 181 | 03/01/2037
31412L-KJ-8 | FNMA POOL # 928297  6.000% 05/01/37 Paydown 20,078.00 21,809 21,512 (1,435 20,078 699 |05/01/2037
314121 ZE6 | FVAPOOL # 034641 6.000% 110138 Nassau Securites T e | og0300 | azoea0 | azerer | | Tyl s | | (8980|1597 |11/01/2038
31412TZE6 | FNMAPOOL # 034641 | 6.000% 110138 Paydown ol s 85200 e | 919 | N /)| D DR 82| 6| 11/01/2038
31417G-MB-9 | FNMA POOL # AB9353 | 3000%05/0143 Paydown ol | o7 | 14904700 | 149519 | 19465 | | @l e ] 2,755 | 05/01/2043
31418M-GX-4 | FNMA POOL # AD0213 | 6.000% 09/01/39 Paydown ol 3e8| 361800 | 3930 | 3,893 el e 3618 | N 96 | 09101/2039
31419A-AW-7 | FNMA POOL # AEQ020 6.000%12/01/38 Nassau Securies | | . 52316| 5000300 54230 ) 83596 | e I ) I I 536081 L @293 @293 667 | 12/01/2038
31419A-AW-7 | FNMA POOL # AE0020  6,000% 12/01/38 Paydown Lo AT Aoy oo 483y 441 B € (PR 0] I ary oo .3 |12/01/2038
3138AK-D7-1 FNMA POOL # AI5525  4.500% 07/01/41 Paydown 14,114.00 15,323 14,949 (835, 14,114 347 | 07/01/2041
S138AU-QA-8 | FNMA POOL #AJ3148 45000 1000141 3P Morgan Secuites Inc. 152000400 | 141,99 | 1,406,005 Cem| | naospe | (i06715) 38778 | 10io1/2041
3138AU-QA-8 | FNMA POOL # AJ3148 ~ 4.500% 10/01/41 Paydown 30,123.00 32,904 32,083 (1,960 30,123 456 | 10/01/2041
3136E2.LN3 | FNVAPOOL # AJO33) 4000%0L0LA2 Padown T s | w7500 | oz | assers| | dag| o e ] s fovoniao
3138MC-VP-6 | FNMA POOL # AP8721  3.500% 05/01/43 Paydown 13,613.00 14,239 14,190 (577 13,613 260 |05/01/2043
SL3BMF-AE-7 | FNNIA POOL # AQUUDA 3500% 100012 Baydon L srae | 15720400 | saoea | ae7ées | | ol o e o sk | doowoe
3138NW-GG- | FNMA POOL # AROLO8 | 3500% 05/01/43 Paydown 5010300 | 52475 | 52183 Cosyl o eosy 80103 | 885 | 05/01/2043
3138W7-DQ-4| FNMA POOL # AROLIO  4000% 03043 Paydown ol 32| 2035200 | 20977 | 20| | a28) oAl 20352 | 435 | 03/01/2043
313BWC-YP-2| FNMA POOL # AS3417  5.000% 09I0L/44 3P Morgan Securities Inc. 6424200 | 70245 | 69,969 R DO DOUE Y DU 69993 (4,426) 1,204 | 09/01/2044
3138WC-YP-2| FNMA POOL # AS3417  5.000% 09/01/44 Paydown 1,382.00 1511 1,505 (123) 1,382 17 | 09/01/2044
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3138WP-VD-3| FNMA POOL #AT2411 3000% 0500143 | | 12/01/2023 |Paydown | N B | | oossssil L[| 433205001/2043
3138WQ-JN-3| FNMA POOL # AT2968 3.500% 05/01/43 12/01/2023 | Paydown -~ | |  18408l| 18408100 | 193083 | = 19249 | | @GAS) U R o I I 4,156 | 05/01/2043
3138WT-AR-7 | FNMA POOL # ATS415  3500% 06/01143 12/012028 | Paydown | | 70953| 7095300 | 74423 74150} @ionf o e 0953 ] 1,352 | 06/01/2043
3138WW-WQ-| FNMA POOL # AT8754  3.500% 06/01/43 12/01/2023 | Paydown (25,201) 622,952 8,298 | 06/01/2043
3138XT-AT-2 | FNMA POOL # AW3617 4.000% 06/01/44 12/01/2023 |Paydown || 7 119849 | 11984900 | 126301 | 125668 | | G819 U adesae || 2,488 | 06/01/2044
S1417Y-KH | FNMAPOOL #MAG295 50009010130 | | 121032023 |Peyoown )| U e | 265 | oviov/2080
31417Y-PC-5 | FNMA POOL # MA0418  5.000% 05/01/30 12/01/2023 | Paydown (1,016) 30,819 739 |05/01/2030
31418C V-4 | FNNAPOOL # MA3080. 35009070137 | | 1200112098 | Payoiown T U e e | s orowacey
31418C-NF-7 | FNMA POOL # MA3089 3.500% 08I0L/37 1210102023 | Paydown L0 | 38525 | 3852500 | do08l|  seger| | @l s 855 | 733 | 0810112037
31418W-FK-1 | FNMA POOL #ADB269 | 4.000% 00/01/40 121012023 | Paydown | 00| 39200 | 3920000 | 40228| . dogss| | @) el 0200 | 599 | 09/01/2040
31419J-SC-3 | FNMA POOL #AE7714 3.500% 11/01/40 12/01/2023 | Paydown (1,260) 170,243 3,269 | 11/01/2040
S136ER TC.4 | FNA POOL ALGSH6 3500 110uas | | talots2oes |Paydoun | ol | o ea | g | daowiaods
3138LL-53-0 | FNMA POOL ANB048  3,080% 01/01/28 03/01/2023 | Goldman Sachs Co. | | 130145 | 14000000 | 137069 | ~ 138201| | al oo oomesss L (B1sY)| (8189) 1,078 | 01/01/2028
3138W2-6R-1 | FNMA POOL AR5379 ~ 4.000% 02/01/43 12/01/2023 | Paydown (18,692) 264,013 6,816 | 02/01/2043
31300659 | FNVA POOL ASSB80  3000% 060152 1200112023 | Paydown U e | s | osiowanes
3140H1-XP-0 | FNMA POOL BJ0685 4.000% 04/01/48 12/01/2023 | Paydown (7,264) 103,960 1,738 | 04/01/2048
SL0J0VM0 | FNNIA POOL BG119” 4500 120048 t2lot/2023 |Paydown T o e e | L solowiaods
314039-2L-8 | FNMA POOL BM5246 3.5009% 11101/48 12/01/2023 |Paydown || 186866 | 18686600 | 191670 | 91sol| | (463) o amees | 3470 | 11/01/2048
3140JADP-0. | FNMA POOL BMS500  5,000% 0200149 120012023 | Paydown L0 | 52682 5268200 9301 | sedz2| | 6439) 4 s2682 | || ] 1,389 | 02/01/2049
31403B-LD-6_ | FNMA POOL BMG623 2,500 10101/50 120102023 | Paydown || 8gs4 | 8gs400| o 8326| 83| 58| o |Los8| o R D 121 | 10/01/2050
3140JP-M9-3 | FNMA POOL BN6683  3.500% 06/01/49 12/01/2023 | Paydown (6,510) 284,539 5,478 | 06/01/2049
3140KS-BK-2 | FNMA POOL BQG34L 3.000% 11050 12012023 | Paydown s ol e | 125 | 11/0112050
3140LP-CJ-9 | FNMA POOL BT0972 ~ 2.500% 05/01/51 12/01/2023 | Paydown 611 9,157 125 | 05/01/2051
3140Q9.0P-5 | FNVA POOL CAI009 | 4500% 0610145~~~ 120012023 | Paydown U e | i osiowaods
3140QE-KP-6 | FNMA POOL CAGE0L - 2.500% 08/01/50 1210112023 | Paydown @soro)l s gr2083 | 1 12219 | 0810112050
31400G-4T-1 | FNMA POOL CA933  2.000% 020151 121012023 | Paydown || 642051 64215100 | 572317 | 5713415 | 68736 | 76| | 642151 | L 7,108 | 02/01/2051
3140QK-GL-6 | FNMA POOL CBO202 - 3.000% 04/01/51 1210112023 | Paydown @280 @0 502039 | | 7,080 | 040112051
31400K-QG-6 | FNMA POOL CBO454  2500% 05/0L51 121012023 | Paydown || 562293 | 56220300 | | 06sol | sorars| | ss18( | ssu8| | 562203 | Ll 8,320 | 05/01/2051
3L40QK-TE-4 | FNMA POOL CBOS45 ~ 3.500% 05/01/51 1200102023 | Paydown L0 82242 | 8224200 | e79ar | erg9| | Gsen)| o Esen| g2242| | 1,845 | 05/01/2051
3140QP- -FR-3 | FNMA POOL CB3775  4.000% 06/01/52 12/01/2023 | Paydown 77,931 916,007 21,228 | 06/01/2052
310X HZ 2 | FNVAPOOL FMLLAT 50000 0500149 120012023 | Paydown U e e | | osiowandd
3140X4-TQ-9 | FNMA POOL FML458 ~ 4.500% 04/01/49 121012023 | Paydown |00 | BSSL|596L00 | 6d82| o ee7| | G08) e 5961 | 164 | 04/01/2049
3140X4-V9-4 | FNMA POOL FM1530 45009 09/01/49 120012023 | Paydown L0852 645200 o 672L| o e706| | ()| DU )| B B 6152\ 149 | 09/01/2049
3140X6-M9-9 | FNMA POOL FM3083  4.500% 10/01/49 12/01/2023 | Paydown (3,808) 43,994 1,132 | 10/01/2049
S140X6-P3-9 | FNMAPOOL FM3I41 3500 110148 06/21/2023 | JP Morgan Securities Inc. | B N €] D | vswos| o deT2n|  (167217) 24471 | 11/01/2048
3140X6-P3-9 | FNMA POOL FM3141  3.500% 11/01/48 06/01/2023 | Paydown || 44490 | 2449000 | 47466 | 47376 | | @) | @8y 44,490 R PR _ 429 |11/01/2048
3140X6-ZK-0 FNMA POOL FM3445  4.000% 09/01/48 12/01/2023 | Paydown (25,672) 324,950 7,383 | 09/01/2048
3140K6.25:3 | FNMAPOOL FN3452  4.500% 06050 12012023 | Paydown g o e | | 4o [osiovi080
3140X6-2B-6 | FNMA POOL FM3469  3.500% 08/01/48 06/21/2023 | JP Morgan Securities Inc. (841) 1,058,760 (131,903) (131,903) 19,404 | 08/01/2048
31406266 | FNVA POOL FI34G) 35000 0810148 os02023 |Paydown | U e U T | T | oowaods
3140X8-BA-4 | FNMA POOL FM4532  3.000% 09/01/50 12/01/2023 | Paydown (27,837) 465,356 7,241 | 09/01/2050
SUOKBHT-T | FNNIA POOL FMA7a1 20000 100150 faloti2023 |Baydown T e s | g | dijowiaoeo
3140XC-DQ-8 | FNMA POOL FM8210  3.000% 04/01/50 12/01/2023 | Paydown (10,713) 177,753 2,888 | 04/01/2050
3140X0ND-4 | FNVA POOL FMO387  2.000% 110151~~~ 12/01/2023 | Paydown o e e | e | daouaed
3L40XD-6N-L | FNMA POOL FM3876 ~ 2.500% 12/01/51 12012023 | Paydown L0 136970 | 13697000 | 120426 | 120583 | | 6377 | 37|l asseno| 1,996 | 1210112051
3140XG-FZ-7 | FNMA POOL FS1083 ~ 2.500% 03/01/52 12/01/2023 | Paydown 1,228,134 1228 13400 1,146,770 1,147,939 80,194 80,194 1,228,134 16,686 | 03/01/2052
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S10XG7C-7 | FNA POOL FS1700 " 4000 0si6tis2 igloi023 | Paydown S| S e | 20851 |G5i01/2052
SL40XH-HV-2 | FNMA POOL FS2043 25009 04/01/52 120102023 | Paydown || 748762 | 74876200 | 691845 | eazgsl| | s6082| | . see2| | TgTe2 | 9897 | 04/01/2052
3140XH-4U8 | FNMA POOL FS2634 2500% 08I01/51 121012023 | Paydown L | 796448 | 79644800 | 717363 | 7igas3| | 8296 | | 782 | | 96448 | L 1774 | 08/01/2051
3140XJ-BJ-1 | FNMA POOL FS2740  3.500% 06/01/49 12/01/2023 | Paydown 3,368 197,509 3,725 | 06/01/2049
31418C-UA-0 | FNMA POOL MA3276  3.500% 02/01/48 12/01/2023 |Paydown | LT 977104 | 2770400 | 276865 | 276846 | a7 | s r7a04 | T 5,223 | 02/01/2048
31418C-79-8 | FNMA POOL MA3467  4.000% 09/01/48 12/01/2023 [Paydown iyl | 76,600 N 1,622 | 00/01/2048
31418C-2X-1 | FNMA POOL MA3489  3.500% 10/01/33 12/01/2023 Paydown (568) 94,758 1,806 | 10/01/2033
31418D.C67 | FNVAPOOL MA3652 35008 07ioisds 1200112023 | Paydown S sl e | | orowaods
31418D-HL-9. | FNMA POOL MA3834 3,000 11/01/49 12/01/2023 |Paydown || 230456 | | 23045600 | 233886 | 23748 | | G2o2) e 20456 | L 3,664 | 11/01/2049
31418D-SJ-2 | FNMA POOL MA4120  2500% 0910150 120012023 | Paydown |00 | 30663 | 3066300 | | 3r4ss| . s7s8| | 2045 | ams | 30663 | 538 | 09/01/2050
31418D-VC-3 | FNMA POOL MA4210 - 2,500% 12101/50 1210112023 | Paydown (G280 @280 227 | 10,215 | 12/01/2050
31418D-WR-9 | FNMA POOL MA4255  2,000% 0200151 1200172023 | Paydown L SN IR 101 I IR ¢ 1:1v)| B D 791308 | L] 8,593 | 02/01/2051
31418D-XH-0 | FNMA POOL MA4279  2.000% 03/01/36 1201/2023 | Paydown ELATE] I B 115 | B 1189307 | 12,356 | 03/01/2036
31418D-XK-3 | FNMA POOL MA4281  2,000% 03/01/51 12/01/2023 | Paydown 9,354 932,292 10,225 | 03/01/2051
3141804 | FNVAPOOL MAAS25 20000 05l01/51 1200112023 | Paydown S | e | s osiowaed
31418D-YY-2 | FNMA POOL MA4326  2500% 050151 | | 12/01/2023 |Paydown " | || 286836 | 28683600 | 256965 | 257334 | | 29502 | 2es02| ] 2868% | 4008 | 05/01/2051
35563P-KG-3 | FREDDIE MAC SCRT SERIES 2019-2 CLASSMA | | 12/01/2023 |Paydown " | | 175876 | 17587600 | =~ 178571|  177e3s | | W s ] 3,237 | 08/25/2058
3128MJ-2M-1 | FREDDIE MAC GOLD POOL G08779  3.500% 09/01 12/01/2023 | Paydown 2,820 334,844 6,423 | 09/01/2047
35564K-HE-2 | FREDDIE MAC STACR SERIES 2021-DNAS CLASS | | 12/26/2023 |Paydown | e 7198 0172572034
35564K-WS-4 | FREDDIE MAC STACR SERIES 2022-DNA4 CLASS | | 12126(2023 |Paydown |~ | 205504 | 20550400 | ~~ 205504 | 208804 | | o f | R 208594 | | 1822 |osizsia0a
30292C-AJ-6 FREMF MORTGAGE TRUST SERIES 14-K38 CLASS 10/05/2023 | SG Americas Secuntles Llc (4,832) (4,832) 1,643,975 (23,457) (23,457) 59,703 | 06/25/2047
30291M-AN-6 | FREMF MORTGAGE TRUST SERIES 2013-K31 CLA | | 04/01/2023 | Paydown ECEE) DR 34436 | | 4800000 b || 53,281 (0712502046
0909999999  Bonds - U. S. Special Rev. and Special Assessment and all Non-Guar. Obligations XXX 41,890,702 | 41,983,077.00 27,457 27,457 42,217,030 (326,329) (326,329) 780,094 [ XXX
682i6X-AP4 | 1011778 8C NEW RED FIN SERIES idah™ 35000 |A | O6l26/2023 |MARKETAXESS CORP. | """ | " adoaa0 |~ aa oo e | s | eesrg|  (sBio)| s | oanbiaced
68245X-AH-2 1011778 BC NEW RED FIN SERIES 144A 3.875% |A | 06/26/2023 | MARKETAXESS CORP 408,276 450,000.00 48,063 77) 450,431 (42,155) (42,155) 13,708 | 01/15/2028
46617A-AA-3 | 321 HENDERSON RECEIVABLES LLC SERIES 2012| | 12/15/2023 |Paydown || 422071  42207.00 | e w19 | 001512065
33835A-AJ-8 |522 FUNDING CLO LTD SERIES 2020-6A CLASS A1 | D | 03/23/2023 | Bank of America SecuritiesLLC 1,885,641 1,940,000.00 | 1,940,000 [ 1940000 | | R 1,940,000 | (54359)) (54,359)| 47,099 | 10/23/2034
002824-BF-6 | ABBOTT LABORATORIES 3750% 11/30/26 07/11/2023 | Goldman Sachs Co. | | 861485 ~ 88400000 8774231 - 88LILL| 3601 | 601 ] 88L470 | | (19986)  (19.986) 20535 | 11/30/2026
00287Y-AQ-2 | ABBVIE INC ~ 3.600% 05/14/25 11/15/2023 | Morgan Stanley Co. Inc. -~ | | 4,830,194 |~ 4,970,000.00 R - I R IR 4968483 | | (138,290)| ~ (138,290)] = 180,411 | 05/14/2025
00287Y-BZ-1 | ABBVIE INC SERIES WI ~ 2.600% 11/21/24° 11/15/2023 | Bank of America SecuritiesLLC 5,385,387 5,550,000.00 331 331 5,549,640 (164,253) (164,253) 142,697 | 11/21/2024
00267Y'B-0 | ABBVIE INC SERIES Wi 2.950% 1110126 | | 10/05/2023 | BNP Parbas SecCop | | aeade | 46000000 e e e || )| (@same)|1L7a | 1ana0as
00287Y-BX:6 | ABBVIE INC SERIES Wi _ 3.200% 11/21/29 10/05/2023 | Deutsche Bank Securites Inc. | .. 1473058 | 1,680,000.00 al o 1679687 | | (206629)| | (206629)| 47,040 | 11/21/2029
000806-AJ-8 - | ABPCI DIRECT LENDING FUND CLO SERIES 2020- | D | 1210612023 | Bark of America SecuritiesLLC | | | 6,360,445 | 637000000 | 6370000 | 6370000 | | b 6370000 | (9555)| . (9555)| 467,006 | 11/18/2031
00817Y-AV-0 | AETNAINC  2.800% 06/15/23 06/15/2023 | Maturity 320,000 320,000.00 38 38 320,000 4,480 | 06/15/2023
00971A-AA-0. | AJAX MORTGAGE LOAN TRUST SERIES 2020-ACL| | 12/25/2023 |Paydown | | 45118 | 45511800 s ssus | 2,497 | 0012512065
02008D-AB-5 | ALLY AUTO RECEIVABLES TRUST SERIES 20223 | | 10/05/2023 | Jefferies & Co. nc. .| | 1,251,721 | 1,253,239.00 Lo AN . 1,253,210 | (s (1,489)| 53,774 | 06/16/2025
02008D-AB-5 | ALLY AUTO RECEIVABLESTRUSTSERIES 20223 09/15/2023 | Paydown 721,761 721,761.00 28 28 721,761 23,978 | 06/16/2025
02079K-AG-2 | ALPHABET INC ~2.250% 0B/15/60 0210112023 | BNP Paribas Sec Coip e300 | 150000000 | 1| amsas| | asssiy)| | Gesed| 15750 |ositsiooeo
02209S-BL-6 | ALTRIA GROUP INC ~2.450% 02/04/32 10/05/2023 | Bank of America SecuritiesLLC 714,346 960,000.00 447 447 954,408 (240,062) (240,062) 27,571 | 02/04/2032
022095 879 |ALTRIAGROUP INC /5 9500014749~~~ 07/11/2023 Vel Lynh, Perce, Ferner | """ 1366698 | * 1,45000000 el @519 | ammieeo || (ssaoes)| | @sagen) 78846 | anaiaoad
023135-BR-6_ | AMAZON COM INC  1.200% 06/03/27 1172112023 | Bank of America SecuriiesLLC .., 176404 | 200000.00 )| 2/ I B 200200 | | (23809 (23808)( 2,340 | 0610312027
023135-CH7 | AMAZON COMINC  3600% 04113132, 10/05/2023 | JP Morgan Securiies Inc. || 1278697 | 146000000 | 1467328 | 1457432 | 26 26| | 1457657 | | (L78.960)| . (L78.960)| 51538 | 04/13/2032
025616-CG-2 | AMERICAN EXPRESS CO ~ 2.500% 07/30/24, 11/21/2023 | Mitsubishi UFJ Securies (USA, |, 2,033850 | 3,000,000.00 (@oagy| C@oden| | 3020464 | | (86614) | (86614) 98,750 | 073012024
025816-CW-7 | AMERICAN EXPRESS CO ~ 4.050% 05/03/29 10/05/2023 | RBC Capital Markets 581,207 630,000.00 128 128 629,019 (47,813 (47,813) 23,601 | 05/03/2029
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C26674DQ 7 | AVERICAN INTL GROUP "2 5003k siaias | | 11202093 | Corporate Acion 7| T o | | e || )| ey 770 [oeisoias
00176A-AX-3 | AMERICAN MONEY MANAGEMENT SERIES 2012-1 | D | 10/30/2023 | Paydown 811 811 283,937 15,968 | 04/30/2031
03465D-AA-L | ANGEL OAK MORTGAGE TRUST SERIES 2021-2C | | 12/01/2023 |Paydown | | 196328| 19632800 | 196327 | 196269 | | sl s8] e8| 1,029 | 04/25/2066
03464E-AA-0 | ANGEL OAK MORTGAGE TRUST SERIES 2021-4 C 12/01/2023 |Paydown |17 355622 | 35562200 | 3v5617 |  3s5512| | wol| wo| wGe22 | 2,100 | 01/20/2065
03465H-AA-2 | ANGEL OAK MORTGAGE TRUST SERIES 20215C | | 12/01/2023 |Paydown |~~~ "| " 808066| 808066.00 | 808055 | 80785 | | | L4 % N gogoes | | 3,791 | 07/25/2066
035240-AL-4 | ANHEUSER-BUSCH INBEV WOR ~4.000% 04/13/28 | | 07/11/2023 | US Bancorp Investments Coome| 516 | 1,244,808 | (39428 (39,428) 37,500 | 04/13/2028
035240-AN-0 | ANHEUSER-BUSCH INBEV WOR  4.600% 04/15/48 | | 11/14/2023 | Various (114) (114) 436,559 (68,314) (68,314) 21,836 | 04/15/2048
03764D-AH-4 | APIDOS CDO SERIES 2013-10A CLASS AR 1444 _|D | 101612023 | Payoiown 7| " o e e e || T s foansioot
037833-DT-4 | APPLE INC  1.125% 05/11/25 07/11/2023 | Pershing LLC - -~~~ | | 812162] 87000000 = 868443 | 869251\ | 78 B wr)o 869,417 | BT (57255) 6579 | 05/11/2025
037833:.CJ-7 | APPLEINC 3350% 0200927 07/11/2023 | Pershing LLC | | 3426203 358000000 | 3,580,000 | 3580000 )b 3580000 | (153,797)| | (153,797)| . 111,268 |02/09/2027
03789X-AD-0 | APPLEBEES IHOP FUNDING LLC SERIES 2019-1A 04/17/2023 [Paydown || 2475000 | 247500000 | 2475000 | 2475000 | | I D 2415000 | | B 38,061 | 06/05/2049
038413-AC-4 | AQUA FINANCE TRUST SERIES 2020-AA CLASS C | | 04/1212023 | Goldman Sachs Co. | | | 826959| 99000000 | 1032075 | ~1025282| ~ | o) [Co)] I 10242841 | (197329)| | (197,329)| | 12,773 | 07/17/2046
04016V-AA-3 | ARES CLO LTD SERIES 2018-47A CLASS A1 144A | D | 10/16/2023 [Paydown || " 426235| 42623500 | 420604 | 420808 | 541 | sd2r || 4623 | | N 22,145 | 04/15/2030
04018F-AA-6 | ARES CLO LTD SERIES 2021-60A CLASS A 144A | D | 10/02/2023 | BNP Paribas Sec Corp 10,105,000 (79,526) (79,526) 596,155 | 07/18/2034
O006RKGS ATETINC 1650%020U28 woupozs |varois s e | asess || 60615 (@06159)| 94252 [02i01/2028
00206R-MN-9 | AT&T INC  3,800% 12/01/57 10/05/2023 | RBC Capital Markets (197) (197) 556,561 (221,631)|  (221,631) 17,385 | 12/01/2057
05343E-AV-L | AVALONBAY COMMUNITES SERIES MTN 3.450% | | 01/06/2023 | PNC Securiies Corp | | sneme )| (223715)  (223,715)] 23,266 | 06/01/2025
05964H-AG-0 | BANCO SANTANDER SA ~ 3.848% 04/12/23 = |D | 04/12/2023 |Maturity | | 800000] ~ 80000000 | 800000 800,000 | | | . | .. 800,000 | | 15,392 | 04/12/2023
05964H-AH-8 | BANCO SANTANDER SA  6.318% 04/12/23 D | 04/12/2023 |Maturity -~~~ | | _ 600000] = 600000.00 | 600000 = 800,000 - f b 600,000 | ) 16,615 | 04/12/2023
06051G-KK-4 | BANK OF AMERICA CORP  2.972% 02/04/33 10052023 | Morgan Stanley Co.Inc. | | 627,750 | 81000000 | 773412 | 775680 | 2193 2193 | gzl | (150,122)|  (150,122) 28,219 | 02/04/2033
06051G-KP-3 | BANK OF AMERICA CORP 4.376% 04/27/28 10/05/2023 | Citigroup Global Markets Inc. 1,830,000 (114,650)|  (114,650) 75,409 | 04/27/2028
06051G-JD-2 | BANK OF AMERICA CORP SERIESMTN  1.319%0| | 11/21/2023 [Various N D o | 5300,000 | (389,658)|  (389,658) 64,542 | 06/19/2026
06051G-FH-7 | BANK OF AMERICA CORP SERIES MTN  4.200% 0| | 11/06/2023 | Goldman Sachs Co. 141 141 2,129,739 (33,137) (33,137) 107,352 | 08/26/2024
06540D-BN-4 | BANK OF AVERICA SERIES 2021.8N36 CLASS XA | | 1200112023 [ Payoiown 7| "7 e e T T T ke | oonaoes
06540L-BL-0 | BANK SERIES 2021-BN37 CLASS XA | 0.601% 11/1 | | 12/01/2023 | Paydown T Q@snE . 1,204 | 11/15/2064
06849U-AD-7 | BARRICK PD AUFINPTY LT ' 5.950%10/15/39 D | 10/05/2023 | Goldman Sachs Co. | . | . 250357| 26000000 | 177446 | 187009 | | A4 1494\ | 188503 ) 61854 | 61854 | 15083 | 10/15/2039
05526D-BB-0 | BAT CAPITAL CORP SERIES W~ 3.557% 08/15/27 08/11/2023 | Various (3,563) (3,563) 9,811,485 (915,770)|  (915,770) 216,933 | 08/15/2027
05526061 | BAT CAPITAL CORP SERIES Wi 4540% 0811547 | | 1010512023 | Bank of Ameica Sec i | " o T T T || )| (leezn| 22288 | osftbiaoa?
07325N-DA-7 | BAYVIEW FINANCIAL ACQUISITION SERIES 2006- 09/28/2023 [Paydown |~ I . I D 267,028 N 6,107 | 02/28/2041
08163B-BF-7 |BENCHMARK MORTGAGE TRUST SERIES 2020-B2 | | 12/01/2023 | Paydown (5,733) (5,733) 623 | 01/15/2054
08163)-AG-9 | BENCHMARK MORTGAGE TRUST SERIES 2021-82| | 12/01/2023 | Paydown | N B | I D G0 || 522 |o9in5r054
08163M-AG-2 | BENCHMARK MORTGAGE TRUST SERIES 2021-B3 | | 12/01/2023 | Paydown C@L3se) @) . 1,926 | 12/15/2054
097023:CH-6 |BOEING CO 3100%05/01/26 07/11/2023 | Goldman Sachs Co. | | . 864736 | 92000000 917415 |~ o18e73| | wry oo wry o] 018870 | | (4139) (54139 19,964 |05/01/2026
097023-CX-1 | BOEING CO 5.930% 05/01/60 10052023 | RBC Capital Markets | | 444924 | 51000000 | 510000 |  sigoo0 | | [ I D 510,000 | (65,076) (65,076) 28,143 | 05/01/2060
10373Q-AT-7 | BP CAP MARKETS AMERICA 3.119%05/04/26 | | 07/11/2023 | JP Morgan Securities nc. | | 865510 | 91000000 | 860066 | ~ 885606| | 3614l 3erat o] 889280 | | . (376L)|  (23761)| 19632 |05/0412026
05578Q-AA-L | BPCE SA SERIES 144A 5.700% 10/22/23 D | 10/22/2023 |Mawrity (65584 (65584) | 5550000 | B 316,350 | 10/22/2023
110122-CM-8 | BRISTOL MYERS SQUIBB CO SERIES Wi 2.900% | | 11/15/2023 | Goldman Sachs Co. (1,488) (1,488) 104,040 (2,911) (2,911) 3,908 | 07/26/2024
05567Y-AA-7 | BURLINGTON NORTH SANTA FE SERIES 054 TR | | 04/01/2023 | Redemption N D o R - N -7 R N 987 | 04/01/2023
05568B-AA6 | BURLINGTON NORTH SANTA FE SERIES 06-1 TR | | 01/15/2023 | Redemption 143,677 4,109 | 01/15/2024
056085-A% | BX TRUST SERIES 20101MC CLASS A 144A 640 | | 1010612023 | wels Fargo Secuites ¢ |~~~ e o0 || dee00)| (o) g8 [oansiooss
12434C-AA-2 | BX TRUST SERIES 2021-SDMF CLASS A 144A  6.0| | 12/15/2023 | Paydown 609 609 423,689 24,154 | 09/15/2034
05609K-AG-4 | BX TRUST SERIES 2021-XL2 CLASS D144A 687 | | 07/15/2023 |Paydown | s s asmete | 5718 10/1512038
14448C-AQ-7 | CARRIER GLOBAL CORP SERIES WI - 2.722% 02/1| | 10/04/2023 | HBSC Security | |  5158616| 6,260,00000 | = 6253985| 6255210 | i Ao 6255660 | | (1,097,044)| ~ (1,097,044) 194,537 | 02/15/2030
149123-CH-2 | CATERPILLARINC  2.600% 0409130, 07/11/2023 | Deutsche Bank SecuritiesInc | | | 906421 | 103000000 | 1024428 | 1025783 | 8L 2810 L. 10260641 | (119,643)| = (119643)| = 20,383 | 04/09/2030
197363-AU-8 | CENT CLO LP SERIES 2020-29A CLASS AR 144A | D | 10/02/2023 | J.P. Morgan Securities LLC - | =~~~ | 4742975 | 482500000 | ~ 4825000 | = 4825000 ( | [ BN U 4,825,000 oL (82029 (82,025)| 285,988 | 10/20/2034
12530M-AE-5 | CF HIPPOLYTA ISSUER LLC SERIES 2021-1A CLAS| | 04/17/2023 | Paydown 22,440 22,440.00 22,436 22,438 3 3 22,440 60 | 03/15/2061
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161175:CJ-1 |CHARTER COMM OPT LLC CAP 4.400% 04/01/33 | | 10/05/2023 | Morgan Stanley Co.Inc. | | s | %ol (58582)  (58,582)| 17844 | 04101/2033
166764-BW-9 | CHEVRON CORP 1.554% 05/11/25 07/11/2023 | US Bancorp Investments - |~~~ | 975489 | 104000000 | = 1040256 | 1040120 | @) @ 1,040,092 ... |.. . (64803)]  (64,603)| 10,864 | 05/11/2025
166756-AR-7 |CHEVRON USAINC 38509011528 07/11/2023 | BNY/Suntrust Capital | coooo | e (B0 543029 | | (654,010) ~~ (654,010)| = 188,368 | 01/15/2028
17322V-AY-2 | CITIGROUP COMMERCIAL MORTGAGE SERIES 20 | | 11/01/2023 | Paydown (2,991) 7,309 (7,309) (7,309) 6,127 | 07/10/2047
17324K-AV-0 | CITIGROUP COMMERCIAL MORTGAGE SERIES 20| | 12/01/2023 |Paydown " | " [ 7 40002 | 'ga8s| | @o)| | o | 260 | | (1260)|  (1,260)| 3,482 |11/10/2048
17322A-AD-4 | CITIGROUP COMMERCIAL MORTGAGE SERIES 2 | | 10/05/2023 | Citigroup Global Markets Inc. )| | 1,962,982 | (15259)|  (15259)| 66,829 | 03/11/2047
17322A-AD-4 | CITIGROUP COMMERCIAL MORTGAGE SERIIES 2 10/01/2023 | Redemption (3,271) 539,933 (676) (676) 18,079 | 03/11/2047
17327C-AQ-6 CITIGROUP INC 3057901125033 10/05/2023 | Citigroup Global Markets Inc. |~~~ e oo |oossswl L (175282)  (175282)| 33671 | 01/25/2033
17327D-AA-9 | CITIGROUP MORTGAGE LOAN TRUST SERIES 201 | | 12/01/2023 | Paydown 7,597 861,675 15,801 | 03/25/2061
185512:AB-6 | CLECO SECURITIZATION | SERIESA-2 4.646% 0 | | 06/27/2023 | Hillop Securitiesine. | | UUUUEEN SRR} DR |l (1428) o (4LA29)| 42,627 | 09101/2042
191216-CU-2 | COCA COLA CO THE  1.450% 06/01/27 07/11/2023 | Deutsche Bank Securities Inc (345) 312,466 (36,340) (36,340) 2,772 | 06/01/2027
19685W-AA-9 | COLT FUNDING LLC SERIES 2021-2 CLASS AL 144 | | 12/01/2023 |Paydown | . .. s o amess | 1,265 | 0812512066
19688F-AA-3 |COLT FUNDING LLC SERIES 2021-3 CLASS AL 144 | | 12/01/2023 |Paydown | | e 688,763 N _ N 3,713 | 09127/2066
20030N-CT-6 | COMCAST CORP ~ 4.150% 10/15/28 10/05/2023 | Citigroup Global Markets Inc. (27) 860,303 (50,837) (50,837) 34,798 | 10/15/2028
20030N-EB-3 | COMCAST CORP  5500% 111532 10/05/2023 | Morgan Stanley Co.Inc. | =~ DU R~ ) BN oo | L0001 (25788)  (25788)| 67354 | 11/15/2032
200447-AD-2 | COMISION FED DE ELECTRIC SERIES 144A 4.87 |D | 09/11/2023 | Corporate Acion | | 2194918 | 2,200,000.00 | 2187,394 | 2198346 | 86| | 8| | 2199182 | (4,264)| (4,264) 124,827 | 01/15/2024
12503G-AE-2 | COMM MORTGAGE TRUST SERIES 2015 -PCLCLA| | 071012023 |Paydown | | = 934262| 93426200 | ~ 9%8932| ~ 932r7| | = ooe)f | @] 937181 2919 - (2919)| 18399 |07/10/2050
200474-BD-5 | COMM MORTGAGE TRUST SERIES 2015-LC19 CL 12/01/2023 | Paydown (2,722) 8,389 (8,389) (8,389) 5,443 | 02/10/2048
12592X-BE-5 | COMMERCIAL MORTGAGE PASS THROU SERIES | | 12/01/2023 |Paydown | . U B | B | 1812 | 0311072048
20268J-AC-7 | COMMONSPIRIT HEALTH = 4.187% 10/01/49 06/16/2023 |Various | Y B BT P 1970000 f |, (380450)|  (380,450)| 58,638 | 10/01/2049
205887-CC-4 | CONAGRA BRANDS INC  4.850% 11/01/28 11/14/2023 | Goldman Sachs Co. 269 269 5,874,736 (211,471)|  (211,471) 296,810 | 11/01/2028
206251 AES |CONOCOING 69509041529 | | 11062023 | BNYiSunirst Captai C@sm| s | masior| | isaes | isades | 591502 | oaisiod
21036P-BM-9 | CONSTELLATION BRANDS INC ~3.600% 05/09/24 11/06/2023 | Mitsubishi UFJ Securities USA 119 119 419,936 (5,215) (5,215) 15,078 | 05/09/2024
21036P-AN-8 | CONSTELLATION BRANDS INC  4.750% 11/15/24 | | 11/06/2023 | Morgan Stanley Co. Inc. .~ | | ogso)| ) (0sa0) 1498233 (30864) (30564)| 68933 | 11/15/2024
212015-AL-5 | CONTINENTAL RESOURCES  4.500% 04/15/23 04152023 (Maturity | . |, . 110000} = 11000000 115170 110143} | ) (143) BN U 1L O I o 2,475 | 04/15/2023
212015-AT8 | CONTINENTAL RESOURCES SERIES 144A 6,750 10/05/2023 | Goldman Sachs Co. .~ |~ | 528111| 57000000 | 697775 | | 68L907| | OS] (GRS I I 612360 | .. (144,250)| ~ (144,250)| 40,149 |01/15/2031
126698-AC-3 | COUNTRYWIDE ASSET BACKED CER SERIES 200 12/26/2023 |Paydown -~ | | 155966 |  155966.00 | = 155966 | 155966 | .. [ . . . .. L Coo. | As58e6 » 3,641 | 10/25/2047
12659U-AA-0 | CQS US CLO 2021 1 LTD SERIES 2021-1A CLASS A |D | 05/31/2023 | RBC Capital Markets /|~~~ | 1403104 | 1450,00000 | 1448550 | ~1a4d8777| = | =~ N P 651 .. 1448842 | (45648)|  (45,648) 53,299 | 01/20/2035
225433-AR-2 | CRED SUIS GP FUN LTD SERIESWI 4.550% 04/1 |D | 06/12/2023 | Tax Free Exchange | |~ 252286|  250,000.00 | 256,662 | 252621 | @) @) 252286 | | 7,394 | 04/17/2026
225433-AF-8 | CRED SUIS GP FUN LTD SERIES Wi 4.875% 05/1 | D | 06/12/2023 | Tax Free Exchange 32 32 638,184 17,940 | 05/15/2045
12653V-AL:0 | CREDIT SUISSE MORTGAGE TRUST SERIES 2019-| | 02/15/2023 |Paydown | R R PR ol deo | 157 | 051502036
12660L-AA-7 | CREDIT SUISSE MORTGAGE TRUST SERIES 2021-| | 12/01/2023 | Paydown 167 637,803 3,334 | 04/25/2066
12660L-AC'3 |CREDIT SUISSE MORTGAGE TRUST SERIES 2021-| | 12/01/2023 |Paydown | . SRR SRR ) BN s | 626 | 0aiasia066
12659F-AA-3 | CREDIT SUISSE MORTGAGE TRUST SERIES 2021-| | 12/01/2023 | Paydown | . . . .| . . 359560 | 35956000 | 359558 359506 | | Sl S 3895860 | | 3,480 | 10/25/2066
12656T-AA-6 | CREDIT SUISSE MORTGAGE TRUST SERIES 2021-| | 12/01/2023 | Paydown [ . . | . 8873| 887300 ~ 8705| 8432 | @SS8)| @B 83873 1 922 | 01/25/2060
12661G-AA-7 | CREDIT SUISSE MORTGAGE TRUST SERIES 2021-| | 03/02/2023 | Morgan Stanley Co. Inc. | = | 1411178 | 165655500 | 1682043 | 1676164 | 1282 sy LerrAe | | (266,239) = (266,239)| 8,743 | 01/25/2060
12661G-AA-7 | CREDIT SUISSE MORTGAGE TRUST SERIES 2021-| | 03/01/2023 | Paydown 2 34,658 (408) (408) 105 | 01/25/2060
12657G-AA-3 | CREDIT SUISSE MORTGAGE TRUST SERIES 2021-| | 09/07/2023 | JP Morgan Securities Inc. | | erss0l | @) (@9,411) 10,374 | 10/25/2060
12657G-AA-3 | CREDIT SUISSE MORTGAGE TRUST SERIES 2021-| | 09/02/2023 | Paydown (1,278) 74,764 640 | 10/25/2060
12596G-88-4 | CSAIL COMMERCIAL MORTGAGE TRUS SERIES 2 | | 12/01/2023 |Paydown | U B ot | B N R EEREE DERRRN DU BEE 5,834 | 11/15/2051
12595X-AV-5 | CSAIL COMMERCIAL MORTGAGE TRUS SERIES 2 12/01/2023 | Paydown - @88 @] 48,088 | 48088 (48,088) 8,215 | 08/15/2051
126307-88-2 | CSC HOLDINGS LLC SERIES 144A 4.125% 12/01/ 04/12/2023 | J.p. Morgan Securiies LLC | | 1219650 | = 1,730000.00 | 1730000 | = 1,221,086 | 508914 | b seeAy 1730000 | (510350)  (510,350)| 26,364 | 12/01/2030
126307-AQ-0 | CSC HOLDINGS LLC SERIES 144A  5.500% 04/15/ 04/12/2023 |Various 546,027 S (59| | 538430 | 3085059 | | (527,529) (527,529) 82,042 | 04/15/2027
22945A-AA-T | CSMC SERIES 2017-RPL CLASS AL 2.750% 07/25 | | 09/11/2023 | JP Morgan Securities Inc.~ |~~~ | =~ 1101851 | 1016829800 | 1168579 | 1167051 | | = (2] N I )] IR 1167016 | | (65165)  (65165)| 25167 |07/25/2057
22945A-AA-T | CSMC SERIES 2017-RPL CLASS AL 2.750% 07/25 | | 12/01/2023 |Paydown ; . 2 N I L I 1166299 1 | ... |... 15987 |07/25/2057
126650-DR-8 | CVS HEALTH CORP  2.125% 09/15/31 10/05/2023 | Goldman Sachs Co. 823,266 |  1,090,000.00 1,088,343 1,088,542 125 1,088,667 (265,401) (265,401) 24,514 | 09/15/2031
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26650°C'4 | VS HEALTH CORP 47603 Gaiosizs i0/05/2023 | REC Captaleikels | e e | s || ) e 18,226 | 63252038
126650-BC:3 | CVSLEASE  5.880% 0111028 1211012023 | Redemption -~~~ | | 153756 | 15375600 183756 | 183,756 | | - R 1 I 4941 | 01/10/2028
126650-BP-4 | CVSLEASE 6.036% 12110028 . 1211012023 Redemption | |, ., 39038 3903800 44015\  4L703) ) i I (G2l I I ALs14g oo @ATL AT 1,288 | 12/10/2028
126659-AA9 | CVS PASS THROUGH TRUST SERIES 144A  8.353| | 12/10/2023 | Redemption (1,748) (1,748) 192,702 7,207 | 07/10/2031
23636T-AD-2 | DANONE SERIES 144A  2.589% 11/02/23 11/02/2023 |Maturity |17 2450000 | 2,450,000.00 | 2,450,000 | 2450000 | | . 2450000 | 63,431 | 11/02/2023
233046-AN-1 | DB MASTER FINANCE LLC SERIES 2021-1A CLASS| | 11/22/2023 |Paydown N D o | 51,800 o © 662 | 11/20/2051
23311V-AD-9 | DCP MIDSTREAM OPERATING 3.875% 03/15/23 03/15/2023 | Maturity 37,091 37,001 3,895,000 75,466 | 03/15/2023
2436146 | DEEPHAVEN RESIDENTIAL NORTGA SERIES 2021 | | 1210112023 | Payoiown 7| " o e s s | a1 | ousiaoed
24381V-AA-8 | DEEPHAVEN RESIDENTIAL MORTGA SERIES 2021 | | 12/01/2023 | Paydown 163 163 627,193 3,722 | 08/25/2066
247361:7x-9 | DELTA AIR LINES INC SERIES 144A 7.000% 05/01| | 03/17/2023 | Merril Lynch, Pierce, Fenner ~ | | maap @ saan ) (sBOT) (8591) 80,850 | 05/01/2025
252722-AA-1 | DIAMOND RESORTS OWNER TRUST SERIES 2019 | | 09/20/2023 | Paydown (690) (690) 51,201 509 | 02/20/2032
257722 AA1"| DIAVOND RESORTS OWNER TRUST SERIES 2018 | | 1012012023 | Redempion " "| """ e @y | aites| T 2es9 | ol
25755T-AN-0 | DOMINOS PIZZA MASTER ISSUER L SERIES 2021- | | 10/25/2023 |Paydown |~ I B N N B 2930 488 | 04/25/2051
26078J-AD-2 | DOWDUPONT INC ~4.725% 11/15/28 10/04/2023 | Bank of America SecuritiesLLC (40,152) (40,152) 3,627,111 141,140 | 11/15/2028
23530) AB7 | DP WORLD LTD SERIES 144A 5625% 0925/48 | | 0911012023 | Ciroup Gobal arkets ne._ |~~~ S e g | e || ey anigey)| 84,550 | 0912512048
26441C-AL-9 | DUKE ENERGY CORP ~ 3.950% 10/15/23 10/15/2023 | Maturity 285 285 1,190,000 47,005 | 10/15/2023
31574X-AA6 | ELLINGTON FINANCIAL MORTGAGE T SERIES 203 | | 12/01/2023 | Payoiown """ | """ e e T | T s6s | calasiaoed
31573C-AA-3 | ELLINGTON FINANCIAL MORTGAGE T SERIES 202 | | 12/01/2023 | Paydown 134 134 335,943 4,233 | 01/25/2067
29278N-AH-6 | ENERGY TRANSFER LP 4500 04/15/24 07/11/2023 |Howard Weil -~ | IR N €1t B D Wse)| 3L b (88573) (38579 111,890 | 04/15/2024
29278N-AQ-6 | ENERGY TRANSFER OPERATNG 3.750% 05/15/3 | | 10/05/2023 | Goldman Sachs Co. | | . 836402| 97000000 | 1004727 | ~ 995885\ | L D ) I 993304 32,434 1 05/15/2030
29379V-BT-9 | ENTERPRISE PRODUCTS OPER  4.150% 10/16/28 | | 10/05/2023 | Various (19,281) (19,281) 3,551,360 83,772 | 10/16/2028
29379V-BQ-5 | ENTERPRISE PRODUCTS OPER  4.250% 02/15/48 | | 10/05/2023 | Goldman Sachs Co. ou| 11 | 649,186 o 31,539 | 02/15/2048
26884L-AQ-2 | EQT CORP ~ 5.700% 04/01/28 01/27/2023 | RBC Capital Markets 31 31 533,067 9,911 | 04/01/2028
26884T-AP-7 | ERAC USA FINANCE COMPANY SERIES 144A 38| | 10/04/2023 | US Bancorp Investmentinc | | 2dssas || (91868)  (91868) 85,751 | 1110112025
30231G-BH-4 | EXXON MOBIL CORPORATION  2.992% 03/19/25 08/10/2023 | Citigroup Global Markets Inc. 950,000 25,661 | 03/19/2025
30260G-AA-4 | FIC FUNDING LLC SERIES 2021-1A CLASS A144A | | 12/15/2023 [Paydown | s o | ssLost| ... 2,886 | 04/15/2033
302445-AE-1 | FLIR SYSTEMS INC ~2.500% 08/01/30 0200212023 | State Street Global Markets | | 1921867 | 225900000 2254640 | 2255568 | o I B0 22550628 | 29,022 | 08/01/2030
34964C-AA-4 | FORTUNE BRANDS HOME & SECURITY 4.000%0| | 01/06/2023 | Barclays Capital | | 5965070 | 615000000 | 6110456 | 6138664 | | 6L o I [ 6138725 | |, (173659))  (173858) 17,083 | 06/15/2025
36167T-AA-7 | GCAT SERIES 2021-NQML CLASS AL 144A 0.874 | | 12/01/2023 |Paydown | |~ 545190 | 54519000 | 545187 | 545031 | B FLCN N 545100 | 2,377 | 01/25/2066
36166X-AA-9 | GCAT SERIES 2021-NQM2 CLASS AL 144A 1.036 | | 12/01/2023 | Paydown 65 65 217,524 1,280 | 05/25/2066
36168H-AA2 | GCAT SERIES 2021 NQWM CLASS AL 1A 1083 | | 1210112093 | Payoiown """ s | | | sars | osiasiaoed
369550-BK-3 | GENERAL DYNAMICS CORP  3.250% 04/01/25 07/11/2023 | Morgan Stanley Co. Inc. 947 947 1,966,773 50,153 | 04/01/2025
369550-BL-1 | GENERAL DYNAMICS CORP  3.500% 04/01/27 | | 07/11/2023 | US Bancorp Investments | UUUUUEN B2 B B 2085 | | %2840 | | (142089 (142045) 89,104 | 04/01/2027
37045V-AV-2 | GENERAL MOTORS CO  6.125% 10/01/25 10/05/2023 | Merrill Lynch, Pierce, Fenner 81 81 309,859 19,251 | 10/01/2025
37045%-DS-2 | GENERAL MOTORS FINL CO_ 3.100% 01/12/32 | | 01/05/2023 | Bank of America SecuriiesLLC | R B 8 N B | DU B o B ... 4115 1 01/12/2032
38141G-YN-8 | GOLDVAN SACHS GROUP INC  2.650% 1012132 | | 10/05/2023 | Millenmium Advisors LLC | | 258376 | 34000000 | 341632 | 341483\ | wl ] (6 72] I 3ar8m2 | 8,635 | 10/21/2032
38141G-ZM-9 | GOLDMAN SACHS GROUP INC  3.102% 02/24/33 10/05/2023 | Morgan Stanley Co. Inc. 3,946 3,946 1,611,874 57,847 | 021242033
38141G-ZR-8 | GOLDMAN SACHS GROUP INC 3.615% 03/15/28 | | 10/05/2023 | Morgan Stanley Co. Inc. Coen| (197) | 320983 o 12,243 | 03/15/2028
40049J-AV-9 | GRUPO TELEVISA SA. 6.625% 03/18/25 08/08/2023 | Corporate Action 2,635 2,635 3,555,616 211,133 | 03/18/2025
36255T-AR0 | GS MORTGAGE SECURITIES TRUST SERIES 20i6-| | 0911512023 | Payoiown 7| "7 URRRRTE IR EEROR L e |  ss | oot
36250H-AG-8 | GSMS SERIES 2014-GC26 CLASS XA 0.989% 11/ | | 12/01/2023 | Paydown ] I IR 1) | R ISP U 23871 | 11/10/2047
3625A-AE-6 | GSMIS SERIES 2015-GS1 CLASS XA 0.755% 11/10| | 12/01/2023 |Paydown | ||| a7l dees | @669) e 1,618 | 11/10/2048
36252T-AT-2. | GSMS SERIES 2016-GS2 CLASS XA 1.727% 05/10| | 12/01/2023 | Paydown (1,026) 5,634 2,373 | 05/10/2049
411610 SLS | HARBORVIEW MORTGAGE LOAN TRU SERIES 200 | 1202012023 | Paydiown """ | """ o e Sl | 1638 | ela0ias
404119-8U-2 [HCAINC 4500%02/1527 | |10005/2023 |GoldmanSachsCo. | | 1282838 | 135000000 | 1292625 | 1319464\ | S N I A DO 13246351 69,356 | 02/15/2027
40440X-AA-9 | HIGHBRIDGE LOAN MANAGEMENT L SERIES 2021 | D | 03/23/2023 | Bank of America SecuritiesLLC 865.685 | 890.000.00 890,000 890,000 890,000 21,569 | 01/23/2035
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438516:CB-0 | HONEYWELL INTERNATIONAL  1.350% 060125 | | 07/11/2023 | Bony/Toronto Dominion Sec. | s e eseems (AL (ALG%S)| 5,328 | 06/01/2025
404280-DC-0 | HSBC HOLDINGS PLC  4.762% 03/29/33 D | 02/03/2023 | J.P. Morgan Securiies | . |. 205722 22000000 | 220000 ~ 220000| Q| ..., N P 220,000 U I €T ) (14,278) 3,725 | 03/29/2033
444859-BM-3 | HUMANA INC 45009 0401/25 = 08/10/2023 | Goldman Sachs Co. -~~~ | | . 157648| 16000000 = 179554 | = 169052} | @88e)| o] @556)( ... 66496 @848) . (8848)| | 6,260 | 04/01/2025
452761-AA7 | IMPERIAL FUND LLC SERIES 2021-NQM2 CLASS A | | 12/01/2023 | Paydown 74 74 276,462 1,787 | 09/25/2056
449786-AY-8 | ING BANK NV SERIES 144A° 5.800% 09/25/23 ~ |D | 02/17/2023 | Toronto Dominion Securies |~~~ | 5720019 | 572500000 | 5698837 | 5721930 | | 07| 07| 5722636 | | (2,617) (2,617) 135,587 | 09/25/2023
4611SHBCO |INTESA SANPAGLO SPA_ 347506 01/1223 |0 | 0022023 |atrty e ©@)| | oo || T 2aa |ounziozs
46651T-AA-9 | J G WENTWORTH XLI LLC SERIES 2018-1A CLASS | | 12/15/2023 | Paydown (7,777) (17,777) 162,461 3,134 | 10/17/2072
478160-CP-7 | JOHNSON & JOHNSON  0.950% 09/01/27 07/11/2023 | JP Morgan Securities Inc. | ol sL e La8esta ] (152,089))  (152,989)| 9,798 | 09/01/2027
478375-AH-1 | JOHNSON CONTROLS INTL PL  6.000% 01/15/36 |D | 07/25/2023 | J.P. Morgan Securities LLC . C 806 8061 | 3025799\ |, 128,413 128,413 189,224 | 01/15/2036
46632H-AL-5 | JP MORGAN CHASE COMMERCIAL MOR SERIES 2| | 12/01/2023 \Paydown ~~~~~~ f ~ | . 504106| ~ 50410600 | 485202 446638 | 55728 | A9 srier oL 503805 | L 0Lf 0L 6,288 | 02/15/2051
46590Y-AB-0 | JP MORGAN MORTGAGE TRUST SERIES 2017-5C | | 12/01/2023 | Paydown (157) (157) 334,190 1,431 1,431 6,332 | 10/26/2048
46643T-BC:5 | JPMBB COMMERCIAL MORTGAGE SEC SERIES 20| | 12/01/2023 Paydown | @@ ] 14452 | 017152048
46643A-BG-7 | JPMBB COMMERCIAL MORTGAGE SECU SERIES | | 12/01/2023 [Paydown | C(esg2n) | (23,421) I N - 15,874 | 09/15/2047
46647P-CH-7 | JPMORGAN CHASE & CO~ 0,824% 06/01/25 11/21/2023 | JP Morgan Securities Inc. 7,500,000 (219,075) (219,075) 60,598 | 06/01/2025
46647P-CR*5 | JPMORGAN CHASE & CO  2545% 11/08/32 | | 07/11/2023 | Morgan Stanley Co. Inc. | ] 2800 | (500339)) (500,339 44,686 | 11/08/2032
46647P-CU-8 | JPMORGAN CHASE & CO  2.963% 01/25/33 10/05/2023 | Bank of America SecuritiesLLC |~~~ | 274694 | = 35000000 | = 338226 | 338966 | . | 090 J90 oo 339,675 PPN I Ui (64,981) 12,416 | 01/25/2033
46625H-10-0 | PMORGAN CHASE & CO  3.375% 05101/23 05/01/2023 | Maturity | | 11670000 1167000000 10881808 | 11636635 | 333650 .. 33365 .. 10,670,000\ o[ 196,931 | 05/01/2023
46647P-AY-2 | JPMORGAN CHASE & CO  4.023% 12/05/24 11/06/2023 | JP Morgan Securities Inc. 2,920,000 (4,847) (4,847) 108,661 | 12/05/2024
50155Q-A3-9 | KYNDRYL HOLDINGS INC SERIES W 2.050% 10/ | | 02/14/2023 | JP. Morgan Securies LG | UUUUUEN BERRE 73 B B g4 | | 29058 | | (82528)  (282528) 21,394 | 10/15(2026
50155Q-AK-6 | KYNDRYL HOLDINGS INC SERIES W1 2.700% 10/ 02/14/2023 | J.P. Morgan Securities LLC | | 2608832 | 321500000 | 2992009 | 3001212 | | a0 | 4020 ] 3005232 |, (396,401)|  (396,401)| 28,902 | 10/15/2028
525221-FZ-5 | LEHMAN XS TRUST SERIES 2005-10 CLASS 2A2 01/02/2023 | Redemption 564 | 01/25/2036
53079 BE.3 | LIBERTY MUTUL GROUP SERIES 1443 42500 | | 061512023 |atrty | 29| 0o | 00 [ oeitbianes
53218C-AA-8 | LIFE FINANCIAL SERVICES TRUST SERIES 2021-B | | 05/31/2023 | Bank of America SecuritiesLLC 1,032,119 (26,771) (26,771) 26,241 | 03/15/2038
542514-EE-0 | LONG BEACH MORTGAGE LOAN TRU SERIES 200 | | 12/26/2023 [Paydown | e weal| | aee38 | || 3113087252033
55903V-AG-8 | MAGALLANES INC SERIES 144A  3.755% 03/15/27 | | 04/28/2023 | Tax Free Exchange 2,131 2,131 2,252,530 53,033 | 03/15/2027
55003V-A)-2 | MAGALLANES INC SERIES 144A 4.054%03/15/29 | | 04/28/2023 | Tax Free Exchange | UUUUUEN DR+ B B 1810 | 24ds062| || 62,278 | 03/15/2029
55903V-AL-7 | MAGALLANES INC SERIES 144A  4.279% 03/15/32 | | 04/28/2023 | Tax Free Exchange 1,991 1,991 4,693,303 126,169 | 03/15/2032
55003V-AN-3 | MAGALLANES INC SERIES 144A 5050%03/15/42 | | 04/28/2023 | Tax Free Exchange | T aseeer 94,316 | 03/15/2042
55903V-AQ-6 | MAGALLANES INC SERIES 144A 5.14106 03/15/52 | | 04/28/2023 | Tax Free Exchange | 72 . s | | 3,656,720 N _ S| 121,650 | 03/25/2052
55954L-AC-7 | MAGNETITE CLO LTD SERIES 2015-14RA CLASS A | D | 09/28/2023 | Barclays Capital 6,100,000 (21,350) (21,350) 357,608 | 10/18/2031
58013M-FN-9 | MCDONALD S CORP SERIESMTN  3.300% 07/01/ | | 07/11/2023 | Goldman Sachs Co. | DU DR . I B ©3) o TaSAL| L (4768 (4760) 2455 |07/01/2025
59020U-MF-9 | MERRILL LYNCH MORTGAGE INVESTO SERIES 20| | 12/26/2023 | Paydown 1,929 1,929 76,464 (1,889) (1,889) 2,280 | 07/25/2035
50284M-AA-2 | MEXICO CITY ARPT TRUST SERIES 144A 4.250% D | 06/16/2023 |HBSC Securty | s s eee19 L (16524)  (16524)| 19144 | 10/31/2026
594918-CC-6 | MICROSOFT CORP  2.525% 06/01/50 02/02/2023 | BNP Paribas Sec Corp | | . 869125| 119800000 ~ 1195603 | 1195782f | | @...... NS I 1195729 |, (326,604) ~~ (326,604)| 5462 |06/01/2050
594918-CE-2 | MICROSOFT CORP. 2.921%0347/62 02/01/2023 | Goldman Sachs Co. | |  3432312) 447300000 | = 4325019 | 4330101\ | 261 L 261 | 43303971 L. (898,085)|  (898,085)| 49,359 | 03/17/2052
594918-BS-2 | MICROSOFT CORP  3.450% 08/08/36 02/01/2023 | Millennium Advisors LLC |~~~ | 36190 3900000 38838 |  38877( | . LY D 3889 L (2689)( . (2689)] . 654 1 08/08/2036
59523U-AM-9 | MID-AMERICA APARTMENTS L 4.000% 11/15/25 10/04/2023 | Banco Bilbao Viscaya 1477 1,477 1,730,637 (52,840) (52,840) 61,882 | 11/15/2025
60687Y-CL-1 | MIZUHO FINANCIAL GROUP  5.414% 09/13/28 | D | 01/17/2023 | BNP Paribas Sec Corp N D o | 5320,000 | 76080 | 76,060 | 100,809 |09/13/2028
61747Y-EA-9 | MORGAN STANLEY 0.790% 05/30/25 11/21/2023 | Various 800,000 (27,085) (27,085) 5,930 | 05/30/2025
61764P-BV-3 | MORGAN STANLEY BAML TRUST SERIES 2014-CL | | 12/01/2023 [Paydown | | aeeoo) | st ansia0ar
61690V-BA-5 | MORGAN STANLEY BAML TRUST SERIES 2015-C2 | | 12/01/2023 | Paydown (9,621) 3,973 | 10/15/2048
61766L-BT-5 | MORGAN STANLEY BAML TRUST SERIES 2016-C2 | | 12/01/2023 Paydown | . R B 0| B | 820 | ousia0ag
61916T-AE-1 | MORTGAGE REPURCHASE AGREEME SERIES 202| | 03/23/2023 | Direct 2,580,000 95,887 | 03/30/2025
55336V-AGS |MPLXLP SERESWI 487501200024 01/06/2023 | Bank of America SecuritiesLLC | e oo |..Balee2| L (75757)|  (75757)| 28,440 | 12001/2024
55342U-AJ-3 | MPT OPER PARTNERSP FINL  4.625% 08/01/29 02/08/2023 |Various | 145933 Y] I Jusa2 ) 549603 | (134158)  (134,158)| 12,503 | 08/01/2029
63861V-AC-1 | NATIONWIDE BLDG SOCIETY SERIES 144A° 7.031|D | 08/01/2023 | Call 6,110,000 |~ 6,110,000.00 6,110,000 6,110,000 6,110,000 266,579 | 08/01/2024
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63940H-AC-7 |NAVIENT STUDENT LOAN TRUST SERIES 2016-3A | | 10/17/2023 | Bank of America SecuritiesLLC | | meaar o asdar || 3284087 || (323750)]  (323,750)| 152,866 | 06/25/2065
63940H-AC-7 | NAVIENT STUDENT LOAN TRUST SERIES 2016-3A | | 09/25/2023 | Paydown (7,851) (7,851) 412,746 9,399 | 06/25/2065
64829G-AA-7 |NEW RESIDENTIAL MORTGAGE LOAN SERIES 16- | | 12/01/2023 |Paydown e @e)| 0859 | L 3917 | 1112612035
64829H-AD-9 | NEW RESIDENTIAL MORTGAGE LOAN SERIES 16- | | 12/01/2023 |Paydown | "~~~ "| """ 1i3535| 11353500 | 116780 |  116193| | eess)l | (6s8) | asss | 2,001 | 09/25/2056
64829J-AA-1 | NEW RESIDENTIAL MORTGAGE LOAN SERIES 201| | 12/01/2023 | Paydown o T(a9204)| (19204 | 923061 | | 20,035 | 02/25/2057
64828M-AA-5 | NEW RESIDENTIAL MORTGAGE LOAN SERIES 201| | 12/01/2023 [Paydown C(see0)| (13690) | 592,458 N - 12,487 | 04/25/2057
64829N-AA-2 | NEW RESIDENTIAL MORTGAGE LOAN SERIES 201 | | 10/05/2023 | Goldman Sachs Co. 3,688 3,688 2,611,810 (294,792) (294,792) 86,867 | 05/25/2057
64820N-AA-2 | NEW RESIDENTIAL MORTGAGE LOAN SERIES 201| | 09/01/2023 |Paydown | | gyl L oded)| | sA0e8 | L 5,864 | 05/252057
64829N-AA-2 | NEW RESIDENTIAL MORTGAGE LOAN SERIES 201| | 10/01/2023 | Redemption 25 25 21,468 (667) (667) 693 | 05/25/2057
64828G-BQ-2 | NEW RESIDENTIAL MORTGAGE LOAN SERIES 201| | 12/01/2023 |Paydown | . R DU 11::\] B B (osn)| | 2200 b 2,284 | 091252059
65023P-AN-0 | NEWARK BSL CLO 2 LTD SERIES 2017-1A CLASS | D | 10/25/2023 | Paydown R N D [ I 777 I 4,445 | 071252030
654744-AA9 | NISSAN MOTOR CO SERIES 144A 3.043% 00/15/2| D | 09/15/2023 [Matwrty ~ " |~~~ "~ "| 930,000 | 93000000 | 930,000 | 930,000 | | | oo ofo 930000 | b 28,300 | 09/15/2023
64829F-AA-9 | NRZT 2016-1A A1 144A SEIRES 2016-1A CLASS AL 12252023 [Paydown || 122003 | 12209300 | 125785 | 125628 | | @53%)| (3,535) | az0e3| | N 2,484 | 03125/2056
67402F-AJ-8 | OAKTREE CLO LTD SERIES 2020-1A CLASS AR 14 [ D | 10/02/2023 | Morgan Stanley Co. Inc 4,295,000 (51,153) (51,153) 254,131 | 07/15/2034
674599-DF-9 | OCCIDENTAL PETROLEUM COR _ 6.450% 09/15/36| | 10/05/2023 | Goldman Sachs Co. | | 502367| 52000000 | 635742 | 530400 | 89238 | (4060) | 85178 | | . eiss| | (l821D)|  (11321) 35497 | 09/152036
67590A-BP-6 | OCTAGON INVESTMENT PARTNERS SERIES 2012 | D | 10/16/2023 | Paydown 23,865 23,865 2,144,531 101,469 | 07/15/2029
67591U-AC-1 | OCTAGON INVESTMENTS PARTNER SERIES 2018 | | 10/16/2023 |Paydown | s s | s | 9,001 | 047152031
67114J-AA-8 | ONSLOW BAY FINANCIAL LLC SERIES 2021-NQM3 | | 12/01/2023 | Paydown 16 16 66,509 403 | 07/25/2061
67115D-AA0 | ONSLOW BAY FINANCIAL LLC SERIES 2021-NQW4 | | 12/01/2023 |Paydown | . . s s st L | 865 | 107252061
68380X-CE-3 | ORACLE CORP  2.875% 03/25/31 10/24/2023 | Morgan Stanley Co.Inc. | =~ | 5332616 | 661000000 | 6632750 | 6629238 | | (V8:01 A 860 .. 6627378 | | (1,244,762)| ~ (1,244,762)| 192,912 | 03/25/2031
67103H-AD-9 | O'REILLY AUTOMOTIVE INC ~ 3.850% 06/15/23' 06/15/2023 | Maturity 16 16 460,000 8,855 | 06/15/2023
693342-AF-4 | PG&E WILDFIRE RECOVERY SERIES A-1  4.022% | | 11/17/2023 | Stifel Nicolaus & Colnc T 949 | 4345656 | ors78)|  (221,878)| 233,495 | 06/01/2031
693342-AF-4 | PG&E WILDFIRE RECOVERY SERIES A-1  4.022% | | 06/01/2023 | Redemption 67 67 275,020 (7) (47) 9,554 | 06/01/2031
718547-AG-7 | PHILLIPS 66 CO SERIES 144A 3.750%03/01/28 | | 04/28/2023 | Tax Free Exchange | . e Lie | oo | ee2s7 | f || 23577 |03000/2028
73102Q-AA-4 | POLAR TANKERS INC SERIES 144A 5.951% 05/10| | 11/10/2023 | Redemption 154,378 6,924 | 05/10/2037
693613-AA-4 | PRKCM TRUST SERIES 2021-AFC2 CLASS AL144A| | 12/01/2023 Paydown | s s g | 79T | 1142572056
74333T-AA-7 | PROGRESS RESIDENTIAL TRUST SERIES 2021-SF| | 08/01/2023 | Paydown 13 13 46,570 291 | 10/17/2038
74739D-AA-2 | QORVO INC SERIES 1447  1750% 12/15/24 | | 11/17/2023 | Tax Free Exchange | e 1886 | | 8037ge0 | | [ 50,07 | 12115/2024
75887N-AW- | REGATTA VI FUNDING LTD SERIES 2016-1A CLAS | D | 10/02/2023 | Citigroup Global Markets Inc. | I . I D 1560000 | | (116,487) (116,487) 624,890 | 04/20/2034
775109-CC-3 | ROGERS COMMUNICATIONS IN SERIES 144A 3. | A | 07/25/2023 | Tax Free Exchange 786 786 6,796,348 358,357 | 03/15/2032
78016E-ZU-4 |ROYAL BANK OF CANADA 0.650%07/29/24 | A | 11/07/2023 | Wells Fargo Securifies LLC. | o ase 4546 | | 24546006 | | (885788)|  (885788)| 203,901 | 07/26/2024
78015K-7H-1 | ROYAL BANK OF CANADA SERIES MTN  1.150% 0| A | 10/05/2023 | JP Morgan Securifieslne. | | 259,126 |  280,000.00 | 279,026 | ~ 279516 | | el 279,665 | (20539 (20539)| 2,648 | 0611012025
79466L-AF-1 | SALESFORCE COMINC  3.700% 0411/28 01/31/2023 | JP Morgan Securities inc. | | 6574201 | 673000000 | 6728318 | 6728754 | | 60 LN I 6728780 | |, (154579)|  (154579)| 76,778 | 04/11/2028
830867-AA5 | SKYMILES IP LTD & DELTA AIR LI SERIES 144A 4| | 07/20/2023 | Call (393) (393) 370,302 (2,811) (2,811) 8,268 | 10/20/2025
830867-AA5 | SKYMILES IP LTD & DELTA AR LI SERIES 1444 4| | 10/20/2023 |Redemption | N DU <=!] D D @0 | oasees| | (8] (156)| | 5513101202025
78442G-JH-0 | SLM STUDENT LOAN TRUST SERIES 2003-10A CL 11/28/2023 | Stifel Nicolaus & Colnc | e | el 1,850,119 | (42314 (42314)| 104,807 | 12/17/2068
78442G-JH-0 | SLM STUDENT LOAN TRUST SERIES 2003-10A CL 09/15/2023 | Paydown 76 76 259,564 7,029 | 12/17/2068
78449V-AB-2 | SMB PRIVATE EDUCATION LOAN TR SERIES 2020 | | 11/21/2023 | Cantor Fitzgerald &Co RRCNET)| (3,114) | 2,137,348 | (ee2,767)|  (262,767) 30,918 | 09/15/2054
78449V-AB-2 | SMB PRIVATE EDUCATION LOAN TR SERIES 2020 | | 10/25/2023 | Paydown (6,223) (6,223) 505,600 3,592 | 09/15/2054
78448Y-AC5 | SWIB PRIVATE EDUCATION LOAN TR SERIES 2021 | | 12/15/2023 [Paydown | B0 TeesrA | 5816 | 01152053
78448Y-AD-3 | SMB PRIVATE EDUCATION LOAN TR SERIES 2021 | | 12/15/2023 | Paydown 3 3 13,421 310 | 01/15/2053
78448Y-AE-L | SMB PRIVATE EDUCATION LOAN TR SERIES 2021 | | 12/15/2023 |Paydown | B s s | 572l | 01152053
83208A-AA-1 | SMB PRIVATE EDUCATION LOAN TR SERIES 2021 | | 11/21/2023 | Cantor Fitzgerald & Co 21 21 1,321,276 (190,176) (190,176) 17,297 | 01/15/2053
83208A-AA-L | SMB PRIVATE EDUCATION LOAN TR SERIES 2021 | | 11/15/2023 |Paydown | . . e e ssnoed ] 2,318 | 01152053
83438L-AB-7 | SOLRR AIRCRAFT 2021 1 LIMITED SERIES 2021-1 |D | 12/15/2023 |Paydown | . -2 R I I 97,856 R DR 1,829 | 10/15/2046
83546D-AG-3 | SONIC CAPITAL LLC SERIES 2020-1A CLASS A2l 1 12/20/2023 | Paydown 42,900 42,900.00 42,900 42,900 42,900 893 | 01/20/2050
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836113-A-3 | SOUND POINT CLOLTD SERIEWS 2018-2A CLASS | D | 1012612023 |Paydown | e s | 2718 0712612031
85208N-AD-2 | SPRINT SPECTRUM SPEC | SERIES 144A  4.738%| | 1212012023 |Redemption |~ | 560000 |  560000.00 | ~ 560,000 | 560000 | . | . | R 560000 | | . 16,583 | 0312012025
853254-CB-4 | STANDARD CHARTERED PLC SERIES 144A 121 | D | 10/31/2023 | JP Morgan Securifies Inc. | | 3478334 | 356000000 | 3589904 | 3573084 | | ] I (C] I I 3564179 | | (85845)|  (8584%)| 47,900 | 03/23/2025
853254-AJ-9 | STANDARD CHARTERED PLC SERIES 144A 3.95 (D | 01/11/2023 | Maturity (13) (13) 200,000 3,950 | 01/11/2023
78474P-AAS | STAR 2022 SFR3 TRUST SERIES 2022-SFR3 CLAS | | 08/17/2023 |Paydown || '22m8| 2241800 | 22363 | ~ ‘22881 | | % B D 2m8| T " 666 | 05/17/2024
85573T-AA-2 | STARWOOD MORTGAGE RESIDENTIAL SERIES 20| | 12/01/2023 [Paydown Y D 4 | 409623 I B ¥ 128 5,274 | 12125/2066
87020P-AK-3 | SWEDBANK AB SERIES 144A 1.300% 06/02/23 D | 06/02/2023 | Maturity 198 198 1,150,000 7,475 | 06/02/2023
87264ABX-2 | TMOBILE USAINC SERIES WI_2.250% 115631 | | 10105/2023 | Deutsche Bank Securiiesine | 2 e (83899)  (83899) 6821 | 111512031
87342R-AG-9 | TACO BELL FUNDING LLC SERIES 2021-1A CLASS | | 08/25(2023 |Paydown "~ |~ | 31050 | 3105000 |~ 31050 | 31050 | |l R I L0 | | g 302 | 0812512051
87612K-AA0 | TARGA RESOURCES CORP 52009 07/01/27 | | 10132023 |Various | . . . | 1705391 | 175000000 | 1753404 | 1753092 | | Gl I (G I I 1752450 | | (47,000)| | (47060)| 115176 | 07/01/2027
87612B-BS-0 | TARGA RESOURCES PARTNERS  4.875% 02/01/3 | | 10/05/2023 | Merrill Lynch, Pierce, Fenner | | 307,913 | 35000000 | 340,408 | 340374 | 58| s | 340,964 | (33,050) (33,051) 20,143 | 02/01/2031
87612E:BL9 | TARGETCORP 2250%04/15/25 07/11/2023 | Goldman Sachs Co. | | B823081| 86400000 |  922173|  891312| | CAT0)] I (CI0)] I 884742 | (61661)|  (6L66D)| 14472 | 04/15/2025
879360-AE-5 | TELEDYNE TECHNOLOGIES IN 2.750% 04/01/31 | | 01/26/2023 | J.P. Morgan Securies LLC | | 3441884 | 405500000 | 4038050 | 4040638 | B4 A 4040772 | (598,888)|  (598,888) 36,861 | 04/01/2031
87938W-AT-0 | TELEFONICA EMISIONES SAU 4103% 03/08/27 D | 12/04/2023 | Corporate Action 1,115,000 (36,438) (36,438) 57,058 | 03/08/2027
880451-AZ-2 | TENNESSEE GAS PIPELINE SERIES 144A 2900 | | 10105/2023 | Mitsubishi UFJ Securties USA | BN DR 1] B B @o8D)| | Ldieged| | @UOTOD| 270790\ 44229 |03/01/2030
88167A-AD-3 | TEVA PHARMACEUTICALS NE  2.800% 07/21/23 | D | 03/10/2023 | Corporate Action 8,768 4,393 13,161 925,168 (332) (332) 16,981 | 07/21/2023
88167A-AD-3 | TEVA PHARMACEUTICALS NE _ 2.800%07/20/23 |D | 071202023 \Matwrity - | | 217000 | 21700000 | 208320 | 2121181 3389 nmdl 4883 | o admooo | | 8076 | 0712112023
88522Y-AB5 | THORNBURG MRTGE SECURITIES TR SERIES 200 | 12/00/2023 |Paydown | | 45684 | 4568400 | 27352 | ~ 35470| | a4 | 3695 | | 9729 9729 836 [09/25/2037
8873LE-AF-7 | TIME WARNERENT 8.375%03/1523 03/15/2023 \Maturlty -~~~ | | . 300000 30000000 346956 30249 | @a98) @A) 300000 ¢ 12,563 | 03/15/2023
88947E-AN-0 | TOLL BROS FINANCE CORP 4.375% 04/15/23 | | 04/15/2023 | Maturity -~~~ | |~ 410000] = 41000000 ~ 409488 | 409921} oo S U 410000 1 - 8,069 | 04/15/2023
89173F-AA-8 | TOWD POINT MORTGAGE TRUST SERIES 2017-1 12/01/2023 | Paydown 275 275 184,318 2,737 | 10/25/2056
891776:AA3 | TOWD POINT MORTGAGE TRUST SERIES 2010-1 | | 121012023 | Paydown " Cm| @l mesa| | o) (ord)| 6373 [osi2bioss
89176U-AN-4 | TOWD POINT MORTGAGE TRUST SERIES 2020-2° 12/01/2023 | Paydown 4,342 4,342 542,482 4,855 | 04/25/2060
893574-AH-6 | TRANSCONT GAS PIPE LINE SERIES WI 7.850% | | 10105/2023 | Deutsche Bank Securiies ine | s s seeste ] 38625 38625 | 91747 | 0200112026
89835R-AA-2 | TRUST 2400 BANCO ACTINVER S A SERIES 144A | D | 11/25/2023 |Redemption | |~ '67200| 6720000 | 36624 | 3624 | 1223 1223 year| | 29,353 29,353 1,747 | 12/18/2032
902674-YH-7_ | UBS AG LONDON SERIES 144A 1.250% 06/01/26 |D | 10/12/2023 | Tax Free Exchange | |  5987,626| 600000000 | 5976840 | 5983991 | | 36351 L ol P 5987626 | | 65,625 | 06/01/2026
902674-XN'5 | UBS AG LONDON SERIES 144A 4.500% 06/26/48 |D | 10/1212023 | Tax Free Exchange | | 6013366 | 601000000 | ~ 6014158 | 6013754 | | €] . o 6013366 | | | 217,863 | 0612612048
225401-AC:2 | UBS GROUP AG SERIES 144A 4.2829%01/09/28 | D | 032212023 |Various | . . | 5482663 | 622500000 6238157 | 6230934 | | @) @3] 6.230481 | | (747818)  (747818)| 188,605 | 01/09/2028
902613-AP-3 | UBS GROUP AG SERIES 144A  4.751% 05/12/28 | D | 10/05/2023 | SG Americas Securiies LLC | | 517,176 | 55000000 | ~ 550,000 | ~ 550000 |~~~ | | 550,000 | (32,824) (32,824) 23,517 | 05/12/2028
902691-AE-4 | UGI UTILITIES ~ 6.206% 09/30/36 05/26/2023 | HSBC 3,325,000 64,771 64,771 137,566 | 09/30/2036
904073-A6 | UMASS MEM HEALTH CARE 5,363 0710052 | | 12/18/2023 |Various | o esss00 | (LTS (11L675)| 315362 | 07101/2052
907818-DV-7 | UNION PACIFIC CORP  3.750% 03/15/24 11/06/2023 | Mitsubishi UFJ Securiies USA | | 768994 |~ 77500000 | 775481 | 775006 | | ®)| ®) msoi || 6017)|  (6017)| 33,341 |03/15/2024
90781B-EY-0 | UNION PACIFIC CORP 3.950%09/10/28 01/27/2023 | Toronto Dominion Securities |~~~ | 5965103 | 607500000 6059873 | 6066118 | Y P I e P 6066309 | | .. (101206)]  (101,206)| 93,985 | 09/10/2028
907818-FS-2 | UNION PACIFIC CORP SERIES WI 3.799% 04/06/7| | 10/05/2023 | Morgan Stanley Co. Inc. I 3 N 849907 | | (291,268)|  (291,268)| 32,671 | 04/06/2071
90932L-AG:2 | UNITED AIRLINES INC SERIES 144A 4.375% 04/1 | | 06/27/2023 | Citigroup Global Marketsnc. | | 37,850 | 4000000 | = 41000 | 37,077 3602 o 35051 ] 405821 ] @) @718 1,235 | 04/15/2026
90932L-AH-0 | UNITED AIRLINES INC SERIES 144A 4.625% 04/1 | | 06/27/2023 | JP Morgan Securities Inc. 103879 | (154)| w8125 | 730,026 | (16626)|  (76,626)| 23,495 | 04/15/2029
91324P- CP 5 UNITEDHEALTH GROUP INC~ 3.750% 07/15/25 08/10/2023 | Goldman Sachs Co. (12,792) (12,792) 850,191 (61,850) (61,850) 32,822 | 07/15/2025
91324P-EJ-7 | UNITEDHEALTH GROUP INC ~ 4.200% 05/15/32 10/05/2023 | Goldman Sachs Co. e 8 | 478,883 | (4e681)|  (46,68L)| 17,976 | 05/15/2032
91911T-AH-6 | VALE OVERSEAS LIMITED ~ 6.875% 11/21/36 D | 11/06/2023 Citigroup Global Markets Inc. 15,884 15,884 1,560,177 530,009 530,009 138,035 | 11/21/2036
92212K-AA-4 | VANTAGE DATA CENTERS LLC SERIES 2018-1AC | - | 10105/2023 | SG Americas Securities LC | s (142586)|  (142586)| 132,485 | 071512044
92212K-AA4 | VANTAGE DATA CENTERS LLC SERIES 2010-1AC | | 12/15(2023 |Paydown |~ .| . 6350 | 5635000 | 56350 | 86350 | | | N RO 8635 | | g 813 | 07/15/2044
92343V-GH-1 | VERIZON COMMUNICATIONS  2.100% 03/22/28 | | 10/05/2023 | J.P. Morgan Securifes | | 324737| 38000000 | 379829 | 379865\ | 20 20 379887\ | GBIS0) (55150 8,290 | 03/22/2028
92343V-GJ-7 | VERIZON COMMUNICATIONS  2.550% 03/21/31 | | 101052023 |Various |~ .| 1084586 | 135300000 | 1384078 | 1379904 | (2389)) @3t | sl (292.932)| (292932)| 34,029 | 0312172081
92343V-FT-6_| VERIZON COMMUNICATIONS  2.650% 11/20/40 | | 08/10/2023 | Goldman Sachs Co. | | . 367478 | 55000000 | 549489 | 549522 | | 4 I I 4 T 549531\ ] (182054)| ~ (182054) 10,486 | 11/20/2040
92343V-FU-3 | VERIZON COMMUNICATIONS  2.875% 11/20/50 ~ | | 08/09/2023 | Goldman Sachs Co. | |  1288331| 212000000 = 2114488 ) 2114702\ — | 60 N U L I I (826,431)| ~ (826431) 43,933 | 11/20/2050
92343V-FF-6 | VERIZON COMMUNICATIONS  3.000% 03/22/27 11/21/2023 | Goldman Sachs Co. 1,377,480 148000000 1,588,273 1,547,369 (14,531) (14,531) 1,532,838 (155,358) (155,358) 52,047 | 03/22/2027
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Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
F Current Bond
0 Prior Year's Book/ Foreign Interest/
r Number Year Current Other Total Total Adjusted Exchange Realized Total Stock
e of Book/ Unrealized Year's -Than- Change Foreign Carrying Gain Gain Gain Dividends Stated
CUsIP i Shares Adjusted Valuation (Amort- Temporary in Exchange Value at (Loss) (Loss) (Loss) Received | Contractual
Ident- g| Disposal Name of of Consid- Par Actual Carrying Increase/ ization)/ Impairment BJ/A.CV. Change in Disposal on on on During Maturity
ification Description n Date Purchaser Stock eration Value Cost Value (Decrease) Accretion Recognized | (11+12-13)| B.JACV. Date Disposal Disposal Disposal Year Date
92343V-GK-4 | VERIZON COMMUNICATIONS 3.400%03/22/41 | | 08/18/2023 | JP. Morgan Securiies | s s 218200 | (83496)|  (53496) 7,168 | 0312212041
92343V-BG-8 | VERIZON COMMUNICATIONS  3.850% 11/01/42 - | | 08/18/2023 | Larmer SykesCo | |  1273652] 169000000 ~ 1567,661| 1585689 | | 21681 21881 ] 15878571 | (314,206)|  (314,206) 52,594 | 11/01/2042
92343V-EA8 | VERIZON COMMUNICATIONS  4.500% 08/10/33 | | 08/18/2023 |Various | | . 548276| 60000000 | 598908 | 598792\ | [ T [ T 598867 | (B089L)| - (5059D)) - 27,375 | 08/10/2033
92343V-GN-8 | VERIZON COMMUNICATIONS SERIESWI 2.355% | | 08/15/2023 | Various | |~ 107,823] 25000000 ~ = 222297 = 223885/ | 1442 ) I 25327\ | @804 (27,804) . 5,252 | 03/15/2032
92538H-AA-8 | VERUS SECURITIZATION TRUST SERIES 2021:4 C | | 12/01/2023 |Paydown | | 230280 | 23028000 | 230275 | 230233 | | o Nl I 230280 1,229 | 07/25/2066
92538Q-AA-8 | VERUS SECURITIZATION TRUST SERIES 2021-7C | - | 12/01/2023 |Paydown | . | 389021| 389921.00| ~ 389916 389831 | | 0 N I 389921 | | 3,805 | 10/25/2066
92826C-AF-9 | VISAINC  4.300%12114/45 ~ ~ 07/11/2023 | Citigroup Global Markets Inc. R @) ] 1613556 | | . (220093)| | (220,093) /38,195 | 1211412045
92857W-BMI-1| VODAFONE GROUP PLC  5.250%05/30148 D | 02/13/2023 | Corporate Action .~~~ | | 6199201\ 648900000 6353903  6362250) | 3 I 2 I 6362308 | | (163107)|  (163,107)| 70973 | 05/30/2048
95000U-2U-6 | WELLS FARGO & COMPANY SERIESMTN 3.350 | | 10/05/2023 | Millennium Advisors LLC | =~ | = 263007 | = 33000000 ~ 326875| ~ 327088 | 1900 800 321248 | | (64242)  (64242) 12,099 | 03/02/2033
95000H-BJ-0 | WELLS FARGO COMMERCIAL MORTGAG SERIES | | 12/01/2023 [Paydown | o poowssy o @2839) 8,923 | 10/15/2049
95081Q-AN-4 | WESCO DISTRIBUTION INC SERIES 144A ' 7.125%) | 01/10/2023 | J.P. Morgan Securities LLC 26930 - (Li68)f 0o I 2050789 | | (15329 - (15329)) - 10,688 | 06/15/2025
958667-AA'5 | WESTERN MIDSTREAM OPERAT  5.500% 02/01/5 | | 10/05/2023 | Bank of America SecuritiesLLC | | 338549 | = 45000000 | 436981 | 370710 | e8| 158 869451 .. 437655 | | (99,100)  (99,106) 29016 | 02/01/2050
92890F-AV-8 | WF RBS COMMERCIAL MORTGAGE TRUSERIES 2| | 12/01/2023 | Paydown -~~~ | |  651,285| 65128500 698605 | ~ 654687| | 2065 @oes)| 6526221 | (1,330 (1837)] 14,184 | 05/15/2047
92939K-AH-1. | WF RBS COMMERCIAL MORTGAGE TRU SERIES 2| | 1201/2023 |Paydown | . (| 1 A3zl aas6| @8 @l L0181 (LOI)|  (1018) 942 | 11/1512047
963320-AR-7 | WHIRLPOOL CORP  4.000% 03/01/24 07/11/2023 | MARKETAXESSCORP | - | 2086199 | 211000000 | 2107742| 2109867 | | = L I N P 2100748 | | (23549)  (23549) 73147 | 03012024
96949L-AC-9 | WILLIAMS PARTNERS LP  5.100% 09/15/45 10/05/2023 | Morgan Stanley Co. Inc. -~ | |~ 472915| = 58000000 | 71672 | 707,979 | @84 @ 705085 | ] (32170)|  (232170)] 31,306 | 09/15/2045
98138H-AG-6 |WORKDAY INC  3500% 04f0Li27 03/21/2023 | BNY / Suntrust Capital | | 300985| ~ 32000000 ~~ 319811) 319825\ | L I L I 319843 | (18857) - (18857)) 5,264 | 04/01/2027
98138H-AH-4 | WORKDAY INC  3.700% 04/01/29 -~~~ 04/18/2023 | Merrill Lynch, Pierce, Fenner - | | = 485277 | = 52000000 = 520510 | 520441} @ ) I 520437 | (@516D)f - (35161)| 10,312 | 04/01/2029
98138H-AJ0 | WORKDAY INC 3.800%04/01/32 =~ 02/02/2023 |\ Various | | 604146} ~ 66000000 ) 659269 | 659286 | L I L I 6592041 | (B48))  (S5148)) 8,219 | 04/01/2032
98978V-AN-3 | ZOETIS INC SERIES 10YR ~ 3.900% 08/20/28 | | 02/16/2023 | Merrill Lynch, Pierce, Femner ~ | | = 3352226| 351000000 | = 3503366 | 3505816 | a8 as; ] 3506034 | | (153,808)|  (153808) 68,825 |08/20/2028
98978V-AB-9 | ZOETIS INC SERIESWI 3.250% 02/01/23 02/01/2023 |Maturlty AU R B I P (PP 2,519 | 02101/2023
1109999999  Bonds - Industrial and Miscellaneous (Unaffiliated) XXX 1,669,820 (349,733) 1,320,087 498,577,817 (25,516,546)| (25,516,546)| 15,288,398 | XXX
4568SE-AG-L |INGUSINC 5650% 051553 | |0Os/si208|cCal CGese)l | (ese) o 8smse00| ] 100,994 | 05/15/2053
1309999999  Bonds - Hybrid Securities XXX 3,575,000 | 3,575,000.00 3,615,633 3,576,646 (1,646) (1,646) 3,575,000 100,994 | XXX
2509999997  Subtotal - Bonds - Part 4 XXX 657,780,180 693,173,325 | 695,469,151 | 691,349,840 1,669,820 (420,573) 1,249,247 692,599,100 (34,818,927)| (34,818,927)| 18,755,307 | XXX
2509999998  Summary Item from Part 5 for Bonds XXX 154,674,694 | 167,024,068.00 | 159,325,582 614,521 614,521 159,940,093 (5,265,409)|  (5,265,409) 2,256,656 | XXX
2509999999  Subtotal - Bonds XXX 812,454,874 | 860,197,393.00 | 854,794,733 | 691,349,840 1,669,820 193,948 1,863,768 852,539,193 (40,084,336)| (40,084,336)| 21,011,963 | XXX
000000-00-0 |RREEFAMERICAIILP = | |03/312028|Direct | 828000 122141 | | 105499 | 130261 | (4762) || (4762)) | 105499\ | 16ea2| o 16ea2| 1|
000000-00-0 | RREEF AMERICAIILP -~ . .. 05/24/2023 | Tax Free Exchange | 891,737.000 | 120506115 ], 120,506,115 | 140,228,545 | (19722430) | . | 9722430 . 120506105\ ol 985825 .
5019999999  Common Stocks - Industrial and Miscellaneous (Unaffiliated) - Publicly Traded XXX 120,628,256 XXX 120,611,614 | 140,358,806 | (19,747,192) (19,747,192) 120,611,614 16,642 16,642 985,826 | XXX
000000000 | BLACKROCK NSCI ACWi il NDEX FUND | | diaia0zs [Birect | adooodo | zdeaso| | atods| | zisond | dsssed| || dssee| | enos| | issans | issam|
5329999999  Common Stocks - Mutual Funds - Designations Not Assigned by the SVO XXX 236,180 XXX 81,005 215,003 (133,998) (133,998) 81,005 155,175 155,175 24| XXX
5989999999  Subtotal - Common Stocks XXX 120,864,436 XXX 120,692,619 | 140,573,809 | (19,881,190) (19,881,190) 120,692,619 171,817 171,817 985,850 | XXX
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
F Current Bond
0 Prior Year's Book/ Foreign Interest/
r Number Year Current Other Total Total Adjusted Exchange Realized Total Stock
e of Book/ Unrealized Year's -Than- Change Foreign Carrying Gain Gain Gain Dividends Stated
CUSIP i Shares Adjusted Valuation (Amort- Temporary in Exchange Value at (Loss) (Loss) (Loss) Received | Contractual
Ident- g| Disposal Name of of Consid- Par Actual Carrying Increase/ ization)/ Impairment BJ/A.CV. Change in Disposal on on on During Maturity
ification Description n Date Purchaser Stock eration Value Cost Value (Decrease) Accretion Recognized | (11+12-13)| B.JACV. Date Disposal Disposal Disposal Year Date
5999999999  Subtotal - Preferred and Common Stocks XXX 120,864,436 XXX 120,692,619 | 140,573,809 | (19,881,190) (19,881,190) 120,692,619 171,817 171,817 985,850 | XXX
6009999999  Totals 933,319,310 XXX 975,487,352 | 831,923,649 | (18,211,370) 193,948 (18,017,422) 973,231,812 (39,912,519)[ (39,912519)| 21,997,813 | XXX
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SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
E Current
0 Par Value Book/ Year's Foreign Interest
r (Bonds) Adjusted Current Other Total Total Exchange Realized Total and Paid for
e or Carrying Unrealized Year's -Than- Change Foreign Gain Gain Gain Dividends Accrued
CUSIP i Number of Value Valuation (Amort- Temporary in Exchange (Loss) (Loss) (Loss) Received Interest
Ident- g Date Name of Disposal Name of Shares Actual at Increase/ ization)/ Impairment | B.JA.C.V. Change in on on on During and
ification Description n| Acquired Vendor Date Purchaser (Stock) Cost Consideratio |  Disposal (Decrease) | Accretion | Recognized | (12 +13-14)| B.JAC.V. Disposal Disposal Disposal Year Dividends
21H020-69-1 |GNMAIITBA 2000% 110051 0911812023 |Various 09/18/2023|Various | 2200000000 | 1805094 | 1805004 | 1805004 | | f ol
36179V-4U-L | GNMA POOL MA7135 2.000% 01/20/51 03/17/2023 | BNP Paribas Sec Corp 0813012023 | Goldman Sachs Co. 214100000 | | 184485 | 176439 | 184701 26| .26 2|26 2022| 238
36179v-4U-1 | GNMA POOL MA7135 - 2.000% 01/20/51 =~ 03/17/2023| BNP Paribas Sec Corp -~ 09/01/2023|Paydown -~~~ | 11,009000 | -~ 9486 | 11009} 11,009} - 4 15231 ] Lsa3 | o 211 0 12
36179W-LQ-9 | GNMA POOL MA7S35 - 3.000% 08/20/51 08/29/2023 | Various 12/01/2023| Paydown -~~~ 365,811,000 | 333204 | = 365811 = 365811 32516 82516\ b 4005 579
36179W-LR-7 | GNMA POOL MA7536  3.500% 08/20/51 07/11/2023 | Baird Robert W. & Co 12/01/2023 | Paydown 119,898.000 109,744 119,898 119,898 10,154 10,154 1,015 221
36179W-NE-4 | GNMA POOL MATS89 250090012051 | | 0411212023 | Morgan Staniey Co.nc. | 0810512023 Wells Fargo Secutes LLC | *'5,696,790000 | 5074504 | * 4787974 | 5078520 sgr| 3921 Csosan| @sosan| erasi|  7sw
36179W-NE-4 | GNMA POOL MA7589 2.500% 09/20/51 04/12/2023 | Morgan Stanley Co. Inc. 12/01/2023 | Paydown 297,934.000 265,394 297,934 297,934 32,540 32,540 2,079 393
36179W-Y8-5 | GNMA POOL MA7935  2.000% 03/20/52 083012023 | Goldman Sachs Co. 09/01/2023  Morgan Staniey Co. Inc. | 900000000 | 740672 | 737578 | 740672 | | Lo ||| @0 (3094 1,000 | 1,000
36179X-BP-0 | GNMA POOL MA8146  2.000% 07/20/52 08/30/2023 | Goldman Sachs Co. 09/18/2023 | BNP Paribas Sec Corp 200,000.000 164,594 162,250 164,594 (2,344) (2,344) 222 222
36179X-DE-3 | GNMA POOL MAS201  4.500% 08/20/52 0711212023 |Various 12012023\ Paydown | 123124000 119031 | 123124 | 123124 | L4003 | | 4008 |k 136 292
36179X-NG-7 | GNMA POOL MAB4SL  5.500% 12120152 07/12/2023 Goldman Sachs Co. 1210112023 | Paydown (71020000 | 70787 | | 71020 | 71,020 2| 233 06| 206
36179X-VL-7 | GNMA POOL MAST19 - 2.000% 03/20/53 =~ 09/18/2023 | Chase Manhattan Bank 12001/2023\Paydown | 4393000 3570 - 43931 43931 8241 | 841 3 5
36179X-VT-0 | GNMA POOL MABT26 5.500% 0320153 09/18/2023  BNP Paribas Sec Corp 1210112023 | Paydown (12073000 | 12766 | 12973| 12,973 206 26| ol B 40
36179X-5G-7 | GNMA POOL MA8947  5.000% 06/20/53 06/02/2023 | BMO Capital Mkts Corp Bond ~ | 12/01/2023 | Paydown 54,848,000 54,068 54,848 54,848 780 780 837 145
36179Y-FL-3 |GNMA POOL MAJLTL 5.500%00/20/53 09/01/2023  Morgan Staniey Co. Inc. 09/18/2023 | BNP Paribas Sec Cop | 899910000 | ~ 890348 | 885568 | 890348 | | | || f ] @D @7eD| 2750 2750
21H052:69-4 |GNMATBA 5500%03/01/53 = 097182023 Various 09/18/2023|Various 1,800,000.000 | 1,776,094 | 1,776,094 | 1,776,094 NN P ST [P IS IS (NN U R .
91282C-BJ-9 |USTREASURYNB 0750%01/31/28 01/06/2023| Goldman Sachs Co. 02/28/2023  J.P. Morgan Securities LLC | 16,890,000.000 | 14,479,876 | 14325491 | 14538130 | | 58253\ |, 58253 o f ] (212639)  (212639)|  73835| 56,797
91282C-EN-9 | US TREASURY N B 2.875% 04130129 071252023 | Various 11/06/2023 | Nomura Securities FIX 10510000.000 | | 9,817,268 | | 9,610,002 | = 9,849,606 23| 32,338 | (s704)| | (238704)| 156892 | 66,357
91282C-EW-7|USTREASURY NB 32509 06/30/27 07/11/2028|Various 10/05/2023 | Various -~~~ | 47,000000000 | 46,153,360 | 45170111 | 46191013 | | 38553 | |, 38553 ] (1,021,802)| ~ (1,021,802)| = 679,644 | = 415987
91282C-HC-8 |US TREASURY N B 3.375% 05/1533 0810812023 | Various 08222023 | Various 7000000000 | 6,667,868 | 6643164 | 6668918 1050 | 1,00 C. (55| (25754)| 50261 | 40819
91282C-GH-8 | US TREASURY N B 3.500% 01/31/28 01/31/2023 | JP Morgan Securities Inc. 06/02/2023 | Various 6,830,000.000 | 6,786,779 | 6,692,956 | 6,787,478 699 699 (94,521) (94,521) 27,012 1,321
912810-TNG |USTREASURYNB' 36250021553 | 07202023 Vaous 0712512023 Bank of Ameica Sec LLC. | 350000000 | 333368 |~ 330408 | 333373 sl s sen| (2eey| a3 |  saes
91282C-GT-2 [US TREASURY NB  3.625% 03/31/28 04/18/2023 | Merrill Lynch, Pierce, Fenner | 06/02/2023 | JP Morgan Securities Inc 490,000,000 | 490,465 484,411 490,454 (11) (11) (6,043) (6,043) 3,203 789
912810-TR-9 |USTREASURY NB  3625% 05115153 1011012023 Various 111412023 | Citadel Derivatives Group |~ 730,000000 | 605333 | 598600 | 605610 | 28| | a8\ || @uof (el 132311 9859
912810-TS7 |US TREASURY NB. 3875% 05115043 05/17/2023) Citigroup Global Markets Inc. | 101052023 JP Morgan SecuritiesInc. | | 460,000,000 | 45,003 | 301449 | 455055 - . 53 .. (63606)| | (63608)| 7169 | 775
91282C-HT-1 |USTREASURYNB  3.875%08/1533 10/05/2028|various 11/28/2023 | Various | 6,470,000,000 | ~ 6081114} 6051300 | 6083098 | 0o 8 P I o841 o @L798)|  (3L,798)| 48817 | 33366
91282C-GQ-8| US TREASURY NB 4,000% 02128130 021242023  Citadel Derivatives Group | 0312012023 | Various 90000000 | 89213 | 90864 | . 89215 1 3 L8| 1648 | 63 .
91282C-GP-0 |USTREASURY NB 40009 02/29/28 =~ 03/29/2023|Various 06/02/2023| Morgan Stanley Co. Inc. | 320,000,000 | 324800 | 321638 | 324609 | aof (C219)] I N @972)|  (2972)| 3374 765
91282C-HQ-7 |US TREASURY N B 4,125% 073128 0810312023 | Bak of America Sec LLC | 08/1012023| 3P Morgan Securifies nc. | | 220,000.000 | 218479 | 218986 | 218481 2l 20 505 505 | 173
91282C-FV-8 |US TREASURY N B 4.125% 11/15/32 11/03/2023 | Various 11/15/2023 | Various 2,629,000.000 | 2,611,093 | 2,602,160 | 2,611,158 64 64 (8,998) (8,998) 45,757 43,131
91282C-HX-2 |US TREASURY NB  4.375% 08/31/28 0912212023 | Goldman Sachs Co. 10/05/2023 | BMO Capital Mids CorpBond | 170,000,000 | 168639 | 167802 | 168644 | | 5| | 5l f | @) () 76| 83
91282C-JA-0 |US TREASURY N B 4625% 00130128 101132023 | Various 10/25/2023 | Bank of America Sec LLC | 1,300,000000 | 1300168 | 128345 | 1300148 @ (20) L8709 6703 | 42i| 2062
91282C-JE:2 |USTREASURYNB 5000%10/8L/25 10/31/2023 | JP Morgan Securities Inc. | 11/15/2023| Bank of America Sec LLC | 760,000.000 | 759,050 | = 761158 | 789081 - f I LN I I 2107 A L0 209
0109999999  Bonds - U.S. Governments 115,190,819.000 | 108,955,897 | 107,136,852 | 109,175,974 220,079 220,079 (2,039,125)|  (2,039,125)| 1,205,932 692,046
608299-BW-3 |REPUBLIC OF PANAVA 6875% 01/31/36 (D |09/27/2023 | Bank of America Sec LLC | 11/03/2023 | Jefferies & Co.Inc. | ~ 1700000000 | 1686179 | 1634550 | 1686098 | | @) | = @) || eLs®)|  eLs)  lo7T4|
0309999999  Bonds - All Other Governments 1,700,000.000 | 1,686,179 | 1,634,550 | 1,686,098 (81) (81) (51,548) (51,548) 10,714
3133BA-GK-1 | FHLMC POOL QE1102  2.500% 04/01/52 06/02/2023 | JP Morgan Securities Inc 12/01/2023|Paydown " 67,351.000 57,407 | 67,351 67,351 9945 | 9945 | | q04 | 56
3133BS-PH-9 | FHLMC POOL QF4924 6.000% 1210152 02/24/2023 | Nomura Securites FIX 12/01/2023|Paydown | 14462000 | 14717] 14462 | 14462 @ (259) N O Il I
3133KN-6U-2 | FHLMC POOL RA7183 ~ 4.000% 04/01/52 04/13/2023 | Baird Robert W. & Co 12/01/2023 | Paydown 209,471,000 | 202,434 209471 | 209,471 7,037 7,037 2,702 233
3132DP-QF-8 | FHLMC POOL SD2254  3500% 0710152 0411212023  Baird Robert W. & Co 12/01/2023 |\ Paydown | 156151000 | 146074 | 156151 |  156151| | oorr| | loorr| L tr ] s
3132DQ-C8-7 | FHLMC POOL SD2795 4.500% 03/0/53 07/11/2023 | Morgan Stanley Co. Inc 12/01/2023| Paydown -~~~ 57198000 |~ 54624 | = 57,198 57,198 25141 1L IO IS N I I 6481 86
3132DV-LF-0 |FHLMC POOL SD7526 2.500% 10/01/50 03/10/2023 | Morgan Staniey Co. Inc. 12/01/2023 | Paydown 267,031,000 231,065 267,031 267,031 35,966 35,966 2,728 260
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ification Description n| Acquired Vendor Date Purchaser (Stock) Cost Consideratio |  Disposal (Decrease) | Accretion | Recognized | (12 +13-14)| B.JAC.V. Disposal Disposal Disposal Year Dividends
SL4OFX-WG- | FNMA POOL BFOG46  2.500%06/01/62 03/20/2023 | Betzold Berg & Nussbaum Inc. |12/01/2023 | Paydown | 223076000 | 188490 |  223976|  223976| | A T B 86| ||| | 284l
3140L1-3U-8 | FNMA POOL BSBO10 - 4310% 04/01/33 0312412023 | Mizuho Securities 10/05/2023 | Bank of America Sec LLC | | 6,613,000000 | 6732344 | 6,069,236 | 6,726,688 (6565) (5,656) o E7453)| (GeTABY)|  1dessd| 14251
3140MH-U2-3 | FNMA POOL BV4200  3.000% 0300152 03/30/2023 | BMO Capital Mkis Corp Bond | 12/01/2023|Paydown | 411,281.000 | = 368007 ) = 411281\ = 411281\ 43185\ B ! 48411 411
3140NS5-J6-2 | FNMA POOL BX1184 5500% 12/01/52 07/11/2023| Nomura Securities FIX 12/01/2023| Paydown -~~~ 22,875,000 220682 | 22,875 22,875 2 S IV IS ISP (N I 3141 42
3140QE-C2-6 | FNMA POOL CA6388  2.000% 07/01/50 07/11/2023 | Baird Robert W. & Co 12/01/2023 | Paydown 103,029,000 84,162 103,029 103,029 18,867 18,867 400 69
3140QK-UV-8 | FNMA POOL CB0595  1.500% 05/01/36 07/28/2023| JP Morgan Securities Inc. | 12/01/2023|Paydown | 322169000 |  278525| 322,169 | 322,169 a3padl 43,644 B N ) N &
31400N-EY-4 FNMA POOL CB2850  2.000% 02/01/52 03/28/2023 | Morgan Stanley Co. Inc 07/25/2023 | INTL FCSTONE Financial Inc. 4,101,665.000 3,364,647 3,323,791 3,369,798 5,151 5,151 (46,008) (46,008) 23471 2,734
SL400N-EY-4| FNMA POOL CB2850  2.000% 020152 03/28/2023 | Morgan Staney Co. Inc. 12/01/2023|Paydown | 155378000 | 127450 | 155378 | 155378 | | a9l | 2 I ]
3140X0-7B-3 | FNMA POOL FS3589  4.500% 0L/0L/50 07/25/2023 | JP Morgan Securities Inc, | 12101/2023| Paydown (58716000 | 67680 | 88716| 88716 108 1028 | 68| 191
3140XK-NS-5 | FNMA POOL FS4000 6.000% 07/01/41 02/17/2023 | Nassau Securities 12001/2023\Paydown | 23237000 | 24314 | 23237 | 28237 | | @ornf | @ornl oo 6141 17
3L40XK-RQ-5 | FNMA POOL FS4004 ~5.000% 11/01/52 100612023 | JP Morgan Securities Inc, | 12101/2023| Paydown . 90300000 | 85005 | 90399 | 90399 5304 | 5304 |l 53| 138
3140XL-CG-1 | FNMA POOL FS4570 5.000% 12/01/47 =~ 04/25/2023 | JP Morgan Securities Inc. | 12/01/2023|Paydown | 96214000 |~ 98345 | 96214 | 96214 | | (D) I @Y Lrao) oo 347
3140XL-TRG | FNMA POOL FS5050 - 3.500% 11/0148. 06/21/2023 | JP Morgan Securities Inc. | 1210112023 Paydown 108823000 | 101469 | = 108823 | 108823 7384 735 L5 | 233
3140XL-UQ-9 | FNMA POOL FS5090  2.000% 05/01/42 07/11/2023 Citigroup Global Markets Inc 12/01/2023 Paydown 360,375.000 303,278 360,375 360,375 57,097 57,097 1,740 240
SL40XM-U2-0 | FNMA POOL FSB000 4.500% 0510150 10/31/2023 | Nomura Securities FIX 12/01/2023|Paydown | 125462000 | 114895 | 125482 | - 125482 | | loses| | losss| ||| A
31418E-AM-2 | FNMIA POOL MA4S11  2.000% 0L/01/52 07/28/2023| Citigroup Global Markes nc. | 12/01/2023| Paydown 268,758,000 | 217,652 | 268758 | 268758 5106 | SLI6 || 1092 | 15
35565W-BD-3| FREDDIE MAC STACR SERIES 2020-DNA3CLA | - (09/06/2023 | Nomura Securies FIX 12/26/2023|Paydown -~~~ | 43962000 | 47589 43962 | 43962\ @enf | @e2nl o LN 180
0909999999  Bonds - U.S. Special Rev. and Special Ass. Obligations 13,901,003.000 | 12,923,053 | 12,579,365 | 13,282,824 359,775 359,775 (703,461) (703,461) 200,340 20,377
02209S-BR-3 | ALTRIA GROUP INC  6.875% 11/01/33 10/30/2023 | JP Morgan Chase 11/03/2023 | State Street Global Markets ©70,000.000 69,815 | 71,436 ' 69,814 ol ) e | 1622 s0|
09659215 | NP PARIBAS SERIES 144A 5.125% 01/13/20" || 0110912023 | ENP Paribas Sec Corp | 1010512023 BNP Parbas Sec Cop |~ '1,530000000 |~ 1,530,000 | * 1469817 | 1,530,000 s - ooey| Goomy| srams|
808513-CH-6 | CHARLES SCHWAB CORP  6.136% 08/24/34 08/22/2023 | Various 10/05/2023 | Bony/Toronto Dominion Sec 610,000.000 610,776 582,867 610,718 (58) (58) (27,851) (27,851) 4,367
17327C-AR-4 | CITIGROUPINC_ 6.174%05/25/34 0522/2023 | Various 10/05/2023 | Bank of America Sec LLC | 520000000 | 522424 | 487859 | 5223311 | @y | O | e ey ess|
12565K-AG-2 | CLI FUNDING LLC SERIES 2023-1A CLASSA 14 | |00/27/2023 Various 12182023 | Paydown 126,947,000 | | 126061 | 126047 | 126,047 8| 86| | 1568 | 155
21987B-BF-4 | CODELCO INC SERIES 144A 5.125% 02/02/33 |D | 01/30/2023 | Bank of America Sec LLC | |11/03/2023|J.P. Morgan Securities | 1,170,000.000 | 1,169,275 | 1061190 | 1169223 | ) I GO (108,033)  (108033)| . 45805|
12663T-AA-7 | CREDIT SUISSE MORTGAGE TRUST SERIES 2 | | 05/04/2023 | Piper Jaffray & Co. 12/01/2023| Paydown -~~~ 51,983,000 49275 | 51,983 51,983 27081 2708 6651 4
335934-AU-9 | FIRST QUANTUM MINERALS L SERIES 144A A|05/17/2023 | JP Morgan Securities Inc 12/19/2023 | RBC Capital Markets 1120 000.000 1,120,000 910,450 1,120,000 (209, 550) (209,550) 52,279
86746A-AB-1 |HELIOS ISSUER LLC SERIES 2023-4 CLASS B 1| | 1210112023  Cicorp Secures Company | 12202023 [ Paydonn | 2325000 | 2209|235 2425 us| 116 RN IR PR L DR
458140-CF-5 | INTEL CORP ~ 5.125% 02/10/30 02/07/2023 | JP Morgan Securities Inc 10/05/2023 | Bank of America Sec LLC 1,270,000.000 1,269,632 1,238,263 1,269,573 (59) (59) (31,310) (31,310) 42,668
491773-A1 | KENVUE INC SERIES 144A 4.900% 03/22/33 | | 03/08/2023 | Goldman Sachs Co. 09121/2023| JP. Morgan Securiies | 290000000 | 289365 | 279627 | 289389 | | 24| | 240 ) @) @76 72281
491773-A1 | KENVUE INC SERIES 144A 4.900% 03122/33 | | 0310812023 | Various 1017/2023 | Tax Free Exchange. 2,300,000000 | 2204854 | 2,295,000 | 2,295,000 | we | ] 64803 |
502431-AQ-2 | L3HARRIS TECH INC 5.400% 0731/33 0712112023 | Bank of America SecuritiesLLC | 10/05/2023  Bank of America Sec LLC | 800,000,000 | = 7991441 = 758496 | = 799089 - G G (40593) (0593 . T90|
55903V-AC-7 | MAGALLANES INC SERIES 144A  3.428% 03/1 02/08/2023 | Goldman Sachs Co 05/01/2023 | Tax Free Exchange 3,489,000.000 3,410,707 3,426,520 3,426,520 15,813 15,813 75,084 48,173
58768R-AB-6 | MERCEDES BENZ AUTO LEASE TRUST SERIE | | 05/11/2023 | J.P. Morgan Securities LLC | 121152023 | Paydown | 556000 | 55445 | 95446 |  5446| | 1| | 4] e
58770A-AD-5 | MERCEDES BENZ AUTO RECEIVA SERIES 202 | | 01/18/2023 | Mitsubishi UFJ Securities USA | 10/05/2023 | Toronto Dominion Securiies | 1,565,000.000 | ~ 1,564,672 | 1,510,836 | 1,564,715 4| 44 ' ©(53879)|  (53879)| | 47,029 _
595112-BZ-5 |MICRON TECHNOLOGY INC ~ 5.875% 02/09/33 02/27/2023 | Various 10/02/2023 | Various 2,210,000.000 2,205,833 2,108,783 2,205,836 4 4 (97,054) (97,054) 83,143 323
595112CB7 | MICRON TECHNOLOGY INC 5,875% 0911533 | | 0410512023 Wels Fargo Secirtes LLC [ o8/27i2023 | Various """ | ""2a0000000 | '~ 228862 | 224338 | 20886 ol g esa)| wes)| am|
63875J-AN-8 | NATIXIS COMMERCIAL MORTGAGE S SERIES 10/18/2023 | Deutsche Bank Securities Inc | 12/15/2023 Paydown - 43,380.000 43,109 43,380 43,380 271 271 393 63
67181D-AB-7 | OAK STREET INVESTVENT GRADE SERIES 20 | | 11/16/2023 | Deutsche Bank Securifes Inc | 121202023 Paydown | = 1250000 | 1020 | 1250 | 1280 | ol 2800 200 2
682680-BL-6 | ONEOK INC  6.050% 09/01/33 08/10/2023 | Goldman Sachs Co 10/05/2023 | Baird Robert W. & Co 3,290,000.000 3,289,210 3,186,102 3,288,935 (275) (275) (102,833) (102,833) 25,434
67L17V-AC-4 | ONSLOW BAY FINANCIAL LLC SERIES 2023-NQ| | 07/21/2023| RBC Capital Markets 12/01/2023|Paydown | 55208000 | 55208 | 55228 | 55228 | B N o [ A RN BN IS 1 I
68380X-CP-8 | ORACLE CORP  4.900%02/06/33 0210212023 J.P. Morgan Securities 10/05/2023 | Bank of America Sec LLC | | 970,000000 | 969321 | ~ 883534 | 969,203 e @8 | el ess9) o sieer|
693475-BR-5 | PNC FINANCIAL SERVICES  5.582% 06/12/29 06/07/2023 | Morgan Stanley Co. Inc 09/22/2023 JP Morgan Securities Inc. 1190,000.000 190,000 185,792 190,000 (4,209) (4,209) 2,946
693984-AC0 | PRKCM TRUST SERIES 2023-AFC3 CLASS A3 1 | | 08/31/2023 | Pershing LLC 12/01/2023|Paydown | 21515000 | 21515| 21515 | 21515 . T N I (¢ O IR
693984-AC-0 | PRKCM TRUST SERIES 2023-AFC3 CLASS A3 1 08/31/2023 | Pershing LLC 09/25/2023 | Redemption 4,093.000 4,093 4,093 4,093 5,139 30
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Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 [ 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
E Current
0 Par Value Book/ Year's Foreign Interest
r (Bonds) Adjusted Current Other Total Total Exchange Realized Total and Paid for
e or Carrying Unrealized Year's -Than- Change Foreign Gain Gain Gain Dividends Accrued
CUSIP i Number of Value Valuation (Amort- Temporary in Exchange (Loss) (Loss) (Loss) Received Interest
Ident- g Date Name of Disposal Name of Shares Actual at Increase/ ization)/ Impairment | B.JA.C.V. Change in on on on During and
ification Description n| Acquired Vendor Date Purchaser (Stock) Cost Consideratio |  Disposal (Decrease) | Accretion | Recognized | (12 +13-14)| B.JAC.V. Disposal Disposal Disposal Year Dividends
75513E-CR-0 |RTXCORP  5.150% 0212783 02/23/2023 | Deutsche Bank Securites Inc | 1010512023 J © 930000000 | 927,266 | 869.941|  927343| | 7Tl | 7| GTAS) (e7409) 29136 |
89178W-AU-2| TOWD POINT MORTGAGE TRUST SERIES 2020 | 05/10/2023 | Morgan Staniey Co. Inc 09/11/2023) 3 1614136000 | 1511235 | 1486518 | 1515920 Y1 D 4885 (20402) (2040 | 16039 | 1337
89178W-AU-2| TOWD POINT MORTGAGE TRUST SERIES 2020 | | 05/10/2023  Morgan Stanley Co. Inc. 09/02/2023 .. 120779000 4140164 120779 - d2L779 o f [2C:H I L2 S N IS I I 4 . 101
89788M-AQ-5 | TRUIST FINANCIAL CORP SERIESMTN  7.161 | - | 10/25/2023| BNY / Suntrust Capital 11/17/2023 \ 20000000 | 20,000 = 20,771 200000 o LN )
OLISOH-IM-3 |US BANCORP  5.775% 0612120 06/07/2023 | US Bancorp Investments | 101052023 C 750000000 | | 750,000 | 723908 | 750000 | || N DN R B (26003) (26099 1376| .
92539T-AA-1 | VERUS SECURITIZATION TRUST SERIES 2023- | - |05/15/2023 | Morgan Staney Co. Inc 12/01/2023 P 260164000 | 260160 = 260,164 | 260164 | 4 I A 4719 | 924
55003V-BC-6 | WARNERMEDIA HOLDINGS INC SERIES WI. 4.| | 0412812023 Tax Free Exchange 08/07/2023 | V 3210000000 | 3187672 | 2825583 | 3188250 | | s7| st (362,667)| | (362667)| 47724 | 16406
55903V-BD-4 | WARNERMEDIA HOLDINGS INC SERIES Wi 5. | | 04/28/2023| Tax Free Exchange 09/28/2023 ..2,060,000000 | 1989851 | 1595346 | 1990832| | 8Ly s I N I (395,486)| ~  (395486) 56061 13293
55003V-BE-2 | WARNERMEDIA HOLDINGS INC SERIES W1 5.| | 0412812023 Tax Free Exchange 091282023 3820000000 | 3656720 | 3018616 | 3657406 | | 68| . I D (638,790)|  (638790)| 78620 | 23457
95000U-3F-8 | WELLS FARGO & COMPANY  5.557% 0712534 | - |07/18/2023 | Wells Fargo Securities LLC | 10/05/2023] ..1,390,000.000 | 1,390,000 |~ 1,295299 | 1,390,000 f o f b ©470nf 4oL 15234
983133-AA7 | WYNN RESORTS FINANCE LLC SERIES 144A | |02/22/2023| RBC Capital Markets 06/28/2023| D . 70000000 | 61688 62,825 620321 ). 44l el I I [ 7931 2681|1425
1109999999  Bonds - Industrial and Miscellaneous (Unaffiliated) 36,232,246.000 | 35,760,453 | 33,323,927 | 35,795,197 34,748 34,748 (2,471,275) (2,471,275) 839,670 106,172
2509999998  Subtotal - Bonds 167,024,068.000 | 159,325,582 | 154,674,694 | 159,940,093 614,521 614,521 (5,265,409) (5,265,409)| 2,256,656 818,595
4509999998  Subtotal - Preferred Stocks XXX
5999999999  Subtotal - Stocks XXX
6009999999  Totals XXX 159,325,582 | 154,674,694 | 159,940,093 614,521 614,521 (5,265,409) (5,265,409)| 2,256,656 818,595
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NONE  Schedule D - Part 6 - Section 1 and 2
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Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year

1 Codes 4 5 6 7 Change in Book/Adjusted Carrying Value 12 13 Interest 20
3 8 9 10 11 14 15 16 17 18 19
F Current Amount Due
0 Year's Total and Accrued
r Other Foreign Dec. 31 of
e Book / Unrealized Current -Than- Exchange Current Year | Non-Admitted Amount Paid
i Name Adjusted Valuation Year's Temporary Change on Bond Due Effective Received for
g Date of Maturity Carrying Increase/ | (Amortization)/ | Impairment in Par Actual Not in And Rate Rate When During Accrued
Description Code| n | Acquired Vendor Date Value (Decrease) Accretion Recognized B.JA.C.V. Value Cost Default Accrued of of Paid Year Interest
TREASURYBILL 09/27/2023 | Nomura Securies FIX_ | 0V3012024 | 2210812 | | 298| || 220000 2880777\ | | 53|  ss7|MaT| |
0019999999 Bonds - U.S. Governments - Issuer Obligations 2,210,312 29,535 2,220,000 2,180,777 XXX XXX XXX
0109999999 Subtotals - U.S. Governments 2,210,312 29,535 2,220,000 2,180,777 XXX XXX XXX
2419999999  Totals — Issuer Obligations 2,210,312 29,535 2,220,000 2,180,777 XXX XXX XXX
2469999999 Totals — Subtotal — Affiliated Bank Loans XXX XXX XXX
2509999999 Totals — Bonds 2,210,312 29,535 2,220,000 2,180,777 XXX XXX XXX
7109999999 Subtotals — Parent, Subsidiaries and Affiliates XXX XXX XXX XXX
7709999999  TOTALS 2,210,312 29,535 XXX 2,180,777 XXX XXX XXX
1. Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Line Number
1A 1A 2,210,312 B cs s eSS ks G
18 2AS B$ 8
1c 3AS 8BS €S
1D aAas 48 s
1€ SAS 8$ €8
1F 6%




Annual Statement for the year 2023 of the  SAIF Corporation

NONE
NONE
NONE
NONE
NONE
NONE
NONE

Schedule DB -
Schedule DB -
Schedule DB -
Schedule DB -
Schedule DB -
Schedule DB -
Schedule DB -

- Section 1
- Section 2
- Section 1
- Section 2
- Section 1

- Section 2
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Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year
(Securities lending collateral assets reported in aggregate on Line 10 of the Assets page
and not included on Schedule A, B, BA, D, DB and E)

1 2 3 4 5 6 7
NAIC
Designation,
NAIC
Designation
Modifer and Book /
SVO Adjusted
CusIp Adminiatrative Fair Carrying Maturity
Identification Description Code Symbol Value Value Dates
000000-000 |OREGONSHORT-TERMFUND ... .| .0 | .. 65366104 | 65366104
9809999999 Other Assets 65,366,194 65,366,194 XXX
9999999999 Totals 65,366,194 65,366,194 XXX

General Interrogatories:

1. Total activity for the year Fair Value $ 15,077,773 Booked/Adjusted Carrying Value $ 15,077,773
2. Average balance for the year Fair Value $ 55,472,362 Booked/Adjusted Carrying Value $ 55,472,362
3. Book/Adjusted Carrying Value by NAIC Designation Category Footnote: A0 B 1cs0 1D $0
A% 8% %0 S0
3AS0 B 3C%0 1F$0
4as0 48% 4c%0 1G$0
SAS0 B0 . 5C80
6A $0
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NONE  Schedule DL - Part 2
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Annual Statement for the year 2023 of the  SAIF Corporation

1 2 3 4 5 6 7
Amount of
Amount of Interest
Interest Accrued
Rate Received December 31
of During of Current
Depository Code Interest Year Year Balance *

T OPENDEPOSITORES | | |
US Bank-Payroll Account Salem,OR L 1530371
US Bank-Prepaid Cards Account Salem,OR | 10000
OregonState Treasury . SaemOR | 1L
Disbursing Account -~~~ Salem,OR ..50000 938272 | 455382
Depository Account Salem OR _.o50000 18360841 346116471
Payroll Account Salem,OR ... 5000f 51529 | 168158 |
Oregon Paid Leave Account Salem OR [ | 5000 2roy oo 289330 |
StateStreetBank . BosonMA R o RERR 1 IR
0199998 Depositsin( 0) depositories that do

not exceed the allowable limit in any one depository

(See Instructions) - open depositories XXX XXX XXX
0199999 Totals - Open Depositories XXX XXX 2,835,635 35,687,555 | XXX
R SUSPENDED DEPOSITORIES R o RN IR
0299998 Depositsin( 0) depositories that do

not exceed the allowable limit in any one depository

(See Instructions) - suspended depositories XXX XXX XXX
0299999 Totals - Suspended Depositories XXX XXX XXX
0399999 Total Cash on Deposit XXX XXX 2,835,635 35,687,555 | XXX
0499999 Cash in Company's Office XXX XXX XXX XXX 2500 | XXX
0599999 Total Cash XXX XXX 2,835,635 35,690,055 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

L January [ 5660L80L[ 4 Apil [ 2844193 7wy T 76217892 [ 10. October [ 31,637,444
2. February | 38769520 | 5. May | 30,162,589 | 8. August | 41,031,695 | 11. November | 30,170,610
3. March 37,388,961 | 6. June 44,146,999 | 9. September 40,354,910 | 12. December 35,687,555
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Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Maturity Book/Adjusted Amount of Interest Amount Received
CUsIP Description Code Date Acquired Rate of Interest Date Carrying Value Due & Accrued During Year
o |TREASURYBILL || 2esi003 525 | 011232024 ... 14951792 R 8732
0019999999  Bonds - U.S. Governments - Issuer Obligations 14,951,792 8,732
0109999999  Subtotals - U.S. Government Bonds 14,951,792 8,732
I
2419999999  Total Bonds - Subtotals — Issuer Obligations 14,951,792 8,732
I
2509999999  Total Bonds - Subtotals — Bonds 14,951,792 8,732
857492706 [STATESTREETINSTITUTIONALUSGOVERNMENTMMF | | 12202023 | 8320| XXX [ 4los4| 11| 1415754
8309999999  All Other Money Market Mutual Funds 4,101,504 111,948 1,415,754
8609999999  Total Cash Equivalents 19,053,296 111,948 1,424,486
1. Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Line Number

1A s 14,951,792 BS es s

1B 2AS 28BS A e

1C A KR ¢ ks

1D aAas 8 a8 G

1E SAS 8 s

1F 6%




Annual Statement for the year 2023 of the  SAIF Corporation

SCHEDULE E - PART 3 — SPECIAL DEPOSITS

States, etc.
1. Alabama AL
2. Maska AK
3. Aizona A
4. Akansas . AR
5. Califormia CA
6. Colorado Cco
7. Connecticut CT
8. Delaware =~ = . DE
9. District of Columbia DC
10. Florida . _FL
11 Georgia . GA
12. Hawaii HI
13. Idaho .ID
14. lllinois L
15. Indigna N
16. dowa A
17. Kansas KS
18. Kentucky KY
19. Louisiana LA
20. Maine ME
21 Maryland MD
22. Massachusetts MA
23. Michigan Mi
24. Minnesota . MN
25. Mississippi LS
26. Missouri MO
21. Montana MT
28. Nebragska NE
29. Nevada =~ NV
30. NewHampshire NH
31 Newlersey . . . ... NJ
32' NeW MeXICO .................. NM
33. NewYork NY
34. NorthCarolina ~~ NC
35. North Dakota ND
8. Ohio . ) OH
37. Oklahoma . 0K
38 Oregon OR
39. Pennsyana PA
40. Rhodelsland =~~~ RI
41. South Carolna SC
42. SouthDakota =~~~ SDb
43 Tennessee e e e TN
4. Texas ™
45. Utah Lur
46. Vermont VT
47. Virginia . VA
48. Washington WA
49. West Virginia ) wv
50. Wisconsin Wi
5L Wyoming oWy
52. American Samoa AS
53 Guam GU
54. PuertoRico PR
55. US.Virginlslands VI
56. Northern Mariana Islands MP
57. Camada CAN
58. Aggregate Other Alien and Other ~ OT
59. Total
DETAILS OF WRITE-INS

5801' ....................

5802' ....................

5803.

5898. Sum of remaining write-ins for Line 58

fomoverflowpage
5899. Totals (Lines 5801 - 5803 + 5898)

(Line 58 above)

1 2 Deposits For the Benefit
of All Policyholders All Other Special Deposits
3 4 5 6
Type Purpose Book/Adjusted Book/Adjusted
of of Carrying Fair Carrying Fair
Depo Deposit Value Value Value Value
O |MtplePuposes || | 6Ll109L| 57064342
oo oo
XXX XXX 61,119,991 57,964,342
XXX XXX
XXX XXX
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Management's Discussion & Analysis

About the Company

This discussion provides an assessment by management of the financial position, results of
operations, cash flow, and liquidity for SAIF Corporation (the Company).

The Company is a public corporation created by an act of the Oregon Legislature. It traces its origins
to 1914 when its predecessor organization commenced business.

SAIF is an insurance company authorized to write workers' compensation coverage in Oregon and
is a servicing carrier for accounts in the assigned risk pool. The Company also provides coverage
governed by the Longshore and Harbor Workers’ Compensation Act, Jones Act, and Federal
Employers Liability Law. SAIF has partnered with Zurich Insurance Group and United States
Insurance Services to provide other states coverage effective February 1, 2011. The Company writes
business on a direct basis as well as through appointed agents.

The Company’s board of directors is appointed by the governor of the State of Oregon and consists
of Oregon business and community leaders, not otherwise in the employ of the Company. The
statutory charter of SAIF Corporation is “to make insurance available to as many Oregon employers
as inexpensively as may be consistent with the overall integrity of the Industrial Accident Fund . . .
and sound principles of insurance.” (Oregon Revised Statute 656.752)

SAIF Corporation prepares financial statements in conformity with statutory accounting principles
promulgated by the National Association of Insurance Commissioners (NAIC). The NAIC Accounting
Practices and Procedures Manual, version as of March 1, 2023, has been adopted as the prescribed
practices by the State of Oregon. By law, SAIF is audited annually on a generally accepted
accounting principles (GAAP) and statutory basis by the State of Oregon Office of the Secretary of
State. Additionally, SAIF is subject to reviews, audits, and supervision by the Oregon Department of
Consumer and Business Services, and all funds received by SAIF are deposited in the Industrial
Accident Fund held by the Oregon State Treasury as the custodian of the trust fund.

The current market volatility is reflected in SAIF’s investment results. Inflation, rising interest rates,
and geopolitical risks continue to impact SAIF’s financial position. For the year, SAIF’s investment
holdings posted an unrealized gain of $63.6 million primarily driven by slowing overall inflation and
increased economic optimism. Equity holdings recorded $93.7 million of unrealized gains, bond
holdings recorded $9.5 million in unrealized gains, and real estate fund investments recorded $39.6
million in unrealized losses driven by declines in office and retail sectors.

SAIF’s financial position remained strong during 2023. Policyholders’ surplus decreased $76.3
million (3.5 percent) from $2.189 billion to $2.113 billion, and the Company recorded a net loss of
$141.3 million in 2023 compared to net income of $58.7 million in 2022. The decrease in surplus
and in net income was after the issuance of $135.0 million in policyholder dividends during 2023.
Favorable loss and loss adjustment expense reserve development of $100.0 million was recorded
in 2023. Net earned premiums increased $36.7 million in 2023, an increase of 6.6 percent.

Financial Position
Assets

Total assets increased $11.2 million (0.2 percent). The Company experienced a decrease in bond
holdings of $101.5 million due to the sales of investments to fund operations and the policyholder
dividend offset by reinvested income. Real estate funds experienced an decrease of $37.7 million
during 2023 due to market value decreases. The decreases were offset by increases in equity
holdings of $93.7 million, and cash & short-term investments of $19.7 million. Securities lending
reinvested collateral rose $15.1 million. Approximately 92.3 percent of the Company's admitted
assets were represented by cash and invested assets and accrued interest thereon. This is
consistent with the prior year ratio of 92.8 percent. Bond holdings as a percent of invested assets
decreased to 78.6 percent from 80.5 percent at year-end 2023 from year-end 2022. Equity holdings
increased to 11.1 percent from 9.1 percent at year-end 2023 while real estate investments decreased
to 5.5 percent from 6.3 percent for the same period.

Effective April 24, 2019, the Oregon Investment Council approved a revised asset allocation policy
for the Company. The allocation reaffirms a 5 percent target allocation to real estate in the form
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of private or publicly traded funds, allows for an 8 percent combined target allocation to bank
loans and private credit, and reduced the target allocation to fixed income holdings from 90
percent to 77 percent. The target allocation to global equities is unchanged at 10 percent. The
Company has not invested in bank loans or private credit investments as of December 31, 2023,
but the Company continues to invest in real estate funds. During 2023, one real estate fund which
was previously classified as common stock (line 2.2) went through a restructuring, and now both
funds are included in in other invested assets (line 8). At the end of 2023 and 2022, the Company’s
asset allocation was in compliance with the asset allocation policy. The investment portfolio is
managed by external managers according to the policies approved by the Oregon Investment
Council with oversight provided by the Oregon State Treasury.

At year end, 95.8 percent of the statement value of bond and short-term holdings had an NAIC rating
of 1 or 2 (investment grade quality), which was slightly lower than the 96.0 percent reported for the
prior year. The investment policy requires the Company to maintain an overall portfolio quality of at
least “A”. At the end of 2023 and 2022, the Company was in compliance with this policy. Bond
holdings decreased $101.5 million (2.7 percent) primarily due to the sales of investments to fund
operations and the policyholder dividend offset by reinvested income.

Common stock (equity holdings) held decreased $46.7 million (8.2 percent). This line includes an
all-world stock index fund, and in 2022, it included a real estate fund. During 2023, the real estate
fund went through a corporate restructuring and was reclassified to other invested assets decreasing
this line by $140.3 million. That was partially offset by stock returns which were 21.9 percent for the
year, generating $93.7 million in unrealized gains.

Real estate owned and occupied by the Company includes the Company's corporate headquarters
located in Salem, Oregon, along with various regional offices located around the state of Oregon.
The $3.2 million decrease in total book value of real estate was due to depreciation.

The Company's cash, cash equivalent, and short-term investment position at year end increased
$19.7 million. Cash balances increased $16.7 million, cash equivalents increased $0.8 million, and
short-term investment holdings increased $2.2 million.

Other invested assets increased $102.6 million primarily due to a reclassification of a real estate fund
from common stock. Capital calls for the year totaled 2.5 million and the final capital commitment of
$2.5 million was contributed in January 2024. The real estate funds had a $39.6 million decrease in
market value due to softening of the office and retail sectors. The DWS and Morgan Stanley funds
recorded losses of 15.4% and 5.8%, respectively. The $275.1 million balance in other invested
assets is comprised of surplus note holdings of $16.3 million and a $258.8 million balance in the real
estate funds.

In accordance with Statement of Statutory Accounting Principles (SSAP) 91R, the Company has
recorded $65.4 million as an asset titled “securities lending reinvested collateral assets” and a
corresponding liability of $65.4 million titled “payable for securities lending.” The balances recorded
as of December 31, 2022, were a $50.3 million asset and a $50.3 million liability. The Company is
required to “gross up” the securities lending cash collateral asset as it is invested, and the
corresponding securities lending cash collateral received liability on the balance sheet. These
balances fluctuate depending on the amount of securities on loan.

Investment income due as of the end of 202 of $33.0 million was 0.4 percent higher than the prior
year end as interest rates rose during the year.

The balance of uncollected premium and premium booked but deferred and not yet due increased
$30.1 million (10.3 percent). During 2023 there was a 7.8 percent increase in net written premiums,
which includes new business of $22.2 million. Past due premiums have increased and are taken into
consideration in the nonadmitted amounts of $17.1 million. No provision has been recorded in excess
of the nonadmitted amounts. Net write-offs in the current and prior year were $1.6 million and $1.1
million, respectively.

Accrued retrospective premiums of $23.8 million decreased $6.3 million (20.9 percent) compared to
the prior year due to changes in accrual estimates and the timing of when receivables are collected.

Funds on deposit with reinsured companies did not change and remained at $2.2 million.
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Aggregate write-ins for other assets increased $0.2 million. Premium assessments and other
amounts due from policyholders increased $1.3 million due primarily to rising premiums, and equity
in the assigned risk pool decreased $1.3 million.

Total nonadmitted assets amounted to $137.8 million (6.5 percent of surplus) of which $72.1 million
was for the PERS side account (see the surplus section below) that is nonadmitted for accounting
purposes as it is considered a prepaid asset. Additionally, $19.7 million was nonadmitted premiums
and considerations, $43.1 million was software, and $2.9 million was other assets.

Changes in other asset categories were not considered significant.
Liabilities

The liabilities for unpaid losses and loss adjustment expenses (LAE) are stated at the Company’s
estimate of the ultimate cost, net of ceded reinsurance, for settling all incurred but unpaid claims as
of December 31, 2023. The Company discounts indemnity case reserves on a tabular basis using a
3.5 discount rate and also records a tabular discount for incurred but not reported reserves assumed
from the assigned risk pool, reducing loss reserves by $106.0 million. No change in the discount rate
was made during the year. Amounts reported on Schedule P, Part 1 are net of tabular discount.

The level of unpaid losses and LAE is closely monitored and adjusted for changes in trends and
claims experience. The Company reviews various actuarial techniques to estimate its unpaid loss
and LAE. The Company reviewed and refined assumptions and methodologies, and the changes
from such adjustments were included in incurred loss and LAE for the current calendar year. While
the Company considers known impacts of changes in economic, social, judicial, and legislative
conditions when estimating unpaid losses and LAE, the Company carries policyholder surplus to
protect against the unforeseeable impacts of these outside influences.

Beginning with the 2023 financial statement, the Company will use the Appointed Actuary’s models
and analysis to inform the Company’s recorded liabilities for unpaid claims. When necessary, the
Company adjusted the Appointed Actuary’s model assumptions to reflect the Company’s reserving
philosophy.

Unpaid losses increased $47.0 million (2.3 percent) compared to the prior year. This was driven by
establishing reserves for the 2023 accident year, offset by payments made on previously incurred
claims, and favorable development in prior accident years. Loss reserves increased $47.0 million
due to current accident year incurred claims of $516.7 million less total paid claims of $377.0 million
and favorable prior accident year reserve reduction of $92.7 million. For comparisons, 2022 saw
favorable reserve development of $223.1 million. In past years, favorable development was strongly
driven by medical claims. However, in 2023 favorable medical claim development slowed due to
increasing average medical payment per claim. Subsequently, there was less total favorable reserve
development, and the favorable development is evenly spread across all portfolio segments.

. Projected ultimate medical claims costs reduced primarily due to fewer than expected
permanent partial disability (PPD) claims and favorable average medical cost per claim.
Although medical costs have emerged more favorably than expected, medical escalation
is increasing, partially due to changes in the Oregon medical fee schedule.

. Projected ultimate indemnity claim costs reduced primarily due to favorable frequency
rates for permanent disabling and fatal claims.
. Projected ultimate COVID-19 claim costs reduced due to fewer than expected severe

claims as well as overall favorable frequency trends.

Unpaid LAE increased $12.8 million (3.4 percent). This was driven by newly established reserves
for the 2023 accident year, partially offset by paid LAE associated with previously incurred claims
and favorable development in prior accident years. The favorable development in unpaid LAE for
prior accident years was largely attributable to the decrease in loss reserves.

The Company’s appointed actuary, Rod Morris, FCAS, FSA, MAAA, issued a reasonable Statement
of Actuarial Opinion and considers the Company’s loss and LAE reserves to make a reasonable
provision for unpaid loss and LAE obligations as of December 31, 2023. This provision is necessarily
predicated on estimates of future costs that may vary significantly from actual future loss and LAE
payments.
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Commissions payable for the current year was $20.2 million, an 10.4 percent increase from prior
year due to increased premium levels.

Other expenses increased $3.1 million (8.4 percent) due primarily to increases in accrued employee
benefits.

Taxes, licenses, and fees increased $3.8 million (8.9 percent) due primarily to an increase in the
state premium assessment payable as a result of higher premium levels.

The amount reported for unearned premium increased $17.9 million (7.5 percent) to $258.6 million
primarily due to increased premiums written.

Total advanced premiums of $10.3 million decreased by $3.0 million (22.8 percent) due primarily to
timing of year end collections.

Amounts withheld or retained for others of $36.4 million decreased $8.3 million (18.6 percent) from
the prior year end. Security deposits held decreased $1.0 million and policyholder credits decreased
$7.1 million due to changes in the Company’s invoicing process.

The Company’s 2023 ceded reinsurance program provides $160.0 million of coverage per
occurrence in excess of a $35.0 million retention, and the Company has purchased catastrophe
reinsurance with retentions of at least $20.0 million since 2003. The Company also purchased per
claimant reinsurance prior to 2003. Schedule F, Part 6 reflects a net amount recoverable from
reinsurers of $22.5 million, excluding amounts from the assigned risk pool. There was no statutory
provision for reinsurance as of December 31, 2023. Also, the Company had no balances recoverable
from authorized or unauthorized reinsurers that were over 90 days old. The Company did not
anticipate any significant problems in collecting its reinsurance balances and no provision had been
recorded in excess of the required statutory provision for reinsurance.

Payable for securities lending of $65.4 million was recorded as of December 31, 2023. See
comments above for securities lending reinvested assets.

Aggregate write-in liabilities decreased $2.9 million (17.1 percent). Accrued retrospectively rated
return premium decreased $3.0 million largely due to increased loss experience on retrospective
policies. Balances due to the assigned risk pool decreased $0.4 million. Unclaimed property (state
escheatments) and other liabilities increased by $0.5 million.

Changes in other liability categories were not considered significant.
Surplus

Surplus decreased by $76.3 million during 2023 to $2.113 billion as net loss of $141.3 million was
partially offset by $63.6 million of net unrealized investment gains. For the year, unrealized gains on
equities were $93.7 million, unrealized gains on bonds totaled $9.5 million, and unrealized losses on
real estate were $39.6 million.

SAIF participates in the Oregon Public Employees Retirement System (PERS). PERS has a net
unfunded actuarial liability which represents the unfunded pension benefits. Statutory accounting
does not allow SAIF’s portion of the unfunded actuarial liability to be recorded as a liability. Instead,
SAIF’s portion has been recorded as a special surplus fund. Only current year payroll contributions
are due to PERS in a given year. Therefore, this special surplus fund is available to pay claims or
other obligations incurred in the course of ordinary business that are due to be paid. SAIF established
this special surplus fund in 2017 to identify its portion of the PERS liability and has adjusted the fund
based on information provided by PERS as of June 30, 2022. Based on this information, the special
surplus fund for the unfunded pension benefits is $72.7 million at December 31, 2023.

On December 30, 2019, the Company funded a PERS side account totaling $97.0 million which
represented approximately 90 percent of the Company's unfunded actuarial liability. The book values
included in nonadmitted assets for the years ended December 31, 2023, and 2022, were $72.1
million and $78.1 million, respectively. This side account does not impact employee benefits received
under PERS; instead, it represents a prepayment of the Company’s on-going contributions. The
Company will see the benefit of lower contribution rates over 16 years as the account is amortized.
The balance is included in aggregate write-ins for other-than-invested assets. This appears as a
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nonadmitted asset and a reduction of surplus because it represents a prepayment and the assets
are held in the PERS trust, so they cannot be repurposed. The side account is being amortized at
approximately $6.1 million for 16 years.

The Risk-Based Capital (RBC) standards developed by the NAIC, and various benchmarks and
modeling techniques have served as the basis for surplus management. The Risk-Based Capital
Company Action Level (CAL-RBC) for SAIF increased from $391.8 million for 2022 to $435.2 million
for the current year. The increase is largely due to increase loss reserves, increased premium levels,
rising stock values, and increased risk factors. The ratio of surplus to CAL-RBC decreased from 5.6
in 2022 to 4.9 for 2023. That decline is driven by the $76.3 million decline in surplus and the increase
in CAL-RBC.

Surplus is deemed adequate to protect the Industrial Accident Fund. No significant changes in
current operations are anticipated. However, significant declines in investment values or adverse
loss reserve development could significantly erode surplus in future years.

Results of Operations

For the current year, net premiums earned totaled $591.5 million, which was $36.7 million (6.6
percent) more than the prior year. Premium increases were driven by higher premium on voluntary
guaranteed cost policies as increased payrolls and higher tier factors were partially offset by pure
premium rate reductions of 3.2% and 5.8% for 2023 and 2022, respectively.

Losses incurred for the current calendar year increased $131.3 million (44.8 percent) from the prior
year. Net paid losses for 2023 were $377.0 million, $17.3 million higher than the prior year. Losses
incurred for the current accident year were higher for 2023 due to increased exposure, and the prior
year reserve reductions were significantly lower in 2023 than in 2022. Favorable net loss reserve
development for prior accident years recorded in 2023 totaled $92.7 million, whereas favorable
development for prior accident years recorded in 2022 totaled $223.1 million. Favorable loss
development in 2023 was driven by favorable emergence across all segments of the portfolio. The
Company continues to observe fewer than expected permanent disabling claims and severe COVID-
19 disease claims.

Incurred LAE during 2023 was $125.8 million which was $44.3 million (54.4 percent) greater than
recorded during 2022. During 2023, SAIF recorded prior year reserve reductions for LAE of $7.3
million compared to prior year reserve reductions of $26.5 million in 2022.

Other underwriting expenses incurred, which includes costs other than those connected with the
adjustment and recording of claims or investing of funds, for the current year were $167.0 million
which was $15.0 million (9.9 percent) greater than the prior year. The largest drivers of the increases
are higher employee costs and increases in commission expenses due to premium growth.

Net investment income earned of $159.3 million increased $20.6 million (14.8 percent) from the prior
year driven by an increase in interest income for bonds as interest rates rose in 2022 and 2023.

Net realized investment losses were $39.9 million for 2023, compared to losses of $33.8 million in
2022. SAIF sold securities during 2023 and took losses primarily on long duration investments.
Interest rates have begun to rise causing the bond portfolio to decrease in value.

Other expense for 2023 was $0.4 million, a decrease of $0.6 million from 2022, driven by increased
premium write offs assumed from the assigned risk pool.

Substantially all of the Company’s business is written under various participating plans wherein a
dividend may be returned to the policyholder. Dividends may be paid to the extent that a surplus is
accumulated from premiums, investment gains, or loss reserve reductions. The Company paid
$135.0 million in policyholder dividends to qualifying policyholders during 2023 and $75.0 million in
2022.

Cash Flow
Cash flow is derived from premiums, investment earnings, and investment sales and maturities.

Proceeds received from the disposal of investments are generally reinvested. Cash flow from
operations was a negative of $30.7 million as premium and investment income were less than paid
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losses, underwriting expenses, and dividends paid to policyholders. This is a decrease of $53.7
million driven from an increase in dividends paid to policyholders by $60.0 million.

Cash flow from investments was $64.6 million as SAIF’s investment managers transferred funds to
cover the policyholder dividend.

Liquidity

The Company invests policyholder premiums in assets with maturities similar to the actuarial
expected payout of the related losses and loss adjustment expenses. Funds available for
investments that exceed the estimated amount required to eventually satisfy liabilities are primarily
invested in long-term bonds and common stocks. Rising interest rates are leading to increased
liquidity and improved investment income. SAIF’s current asset allocation policy targets a minimum
of 87 percent of the portfolio to be invested in liquid investments including bonds and equities. Cash
flow projections are prepared and monitored monthly to plan for cash needs several months in
advance.

In response to the economic volatility, SAIF may maintain larger cash reserves than usual. SAIF also
coordinates closely with its investment managers to communicate future cash needs. SAIF’s
sufficient cash reserves and ability to plan liquidity needs several months in advance helped mitigate
this risk.

Future Plans

The most recent economic forecast from Oregon’s state economist expects continued economic
growth despite slowing population trends. However, the risk of economic volatility remains high as
significant uncertainty remains in the financial markets. Inflation, geopolitical unrest, and rising
interest rates could have significant impacts on SAIF’s financial position. The 6.7 percent pure
premium rate reduction approved for 2024 may off-set premium growth due to new sales and
increased policyholder payrolls during 2024.

The 2024 capital budget includes $4.6 million for some large technology projects. The projects
include extending our digital offerings and implementing a new claims system.

In 2024, SAIF will continue work on an asset allocation study in partnership with the Oregon State
Treasury which is planned to be completed in 2024. SAIF will also continue working towards 3-year
and 7-year visions to improve experiences and relationships with policyholders, workers, employees,
partners, and the community.
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